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®AKTOPBHI THBECTUIIMOHHOM MPUBJIEKATEJIbHOCTH NPEJANPUATHIA
KOMMYHAJIbHOM HTH®PACTPYKTYPHI JIJISI KPYITHOI'O KAIIUTAJIA

Ioayssnos B. II. YwunHukm iHBecTHHiiiHOI nNpuBadIMBOCTI MiANPHEMCTB
KOMYHAJIbHOI IHPPaCTPYKTYpPH AJIsl BeJMKOro Kamitanay. BusBieHi YUHHUKY 1HBECTULIHHOT
MpUBAaOIUBOCTI  HIANPUEMCTB  KUTIOBO-KOMYHAJbHOTO  TOCHOJApCTBA  JUIsl  BEJIMKOIO
BITYM3HSHOTO 1 1HO3eMHOro Kamitany. OOIpyHTOBaHMII BHMCHOBOK IIpO HEOOXIAHICTH iX
BpaxyBaHHs IpH pOpMyBaHH1 IHBECTHUI[IIHOT MOMITUKY B YKpaiHI.

IHonysino B. II. ®akTopbl MHBECTHIHOHHON NPHBJIEKATEJIBbHOCTH NpPeANPHUATHI
KOMMYHAJIbHOH HMH(QPACTPYKTYpbl sl KPYNHOro Kamurtajga. BeisBiaeHsl (akropsl
MHBECTULMOHHOM MPUBJIEKATEIbHOCTU MPEANPUATUI KUIUITHO-KOMMYHAJIBHOTO XO3sICTBa AJst
KpPYITHOT'O OTE€YECTBEHHOI0 M MHOCTpaHHOToO Kanuraiga. OO0CHOBaH BBIBOJ O HEOOXOAUMOCTH UX
yudeTa npu GopMUpOBaHUN UHBECTULIMOHHOMN TOJIUTHKHU B YKpauHE.

Poluyanov V. The factors of investment appeal of the enterprises of a municipal
infrastructure for the large capital. The factors of investment appeal of the enterprises of a
public services for the large domestic and foreign capital are revealed. The conclusion about
necessity of their used is proved at formation of investment politics in Ukraine.

ITocTanoBka npodiaembl. CocTosiHUE KUIHITHO-KOMMYHAJIBHOTO XO35HCTBA YKpauHbI,
KaKk M Jpyrux crpaH, BxoAauBmmx B cocrtaB Coserckoro Coro3a, XapakTepu3yercs Kak
kpuszucHoe. Ortpacip TpeOyeT KOJIOCCAIIbHBIX HWHBECTHUIMOHHBIX PECYpCOB JJsl CBOEH
MOJICpHU3ALMM HAa HOBOW TEXHUYECKOW M TEXHOJormuyeckoi Oaze. OgHaKo rocynapcrso B
HACTOSIIMA MOMEHT HE B COCTOSIHUM CaMOCTOSITEIbHO OOECHeYUTh MPEANPUATHS TaKuM
00BEMOM CpeACTB, a YOBITOYHOCTh MHOTHX IIOCTAaBIIMKOB YCIYyr HE JaeT BO3MOXHOCTb
OCYILIECTBIISITh MOJEPHU3ALINIO HA OCHOBE KalUTATU3ALUU COOCTBEHHBIX BHYTPEHHUX PECYPCOB.
Bmecre ¢ Tem, MupoBasi MpakTHKa IOKA3bIBA€T, YTO IOJIOKUTEIbHBIA PE3YyNbTaT B JAaHHOM
HaIpaBJICHUH MOXET OBITh IOJY4YEH Ha OCHOBE TIOCYJapCTBEHHO-YACTHOIO NapTHEPCTBA,
CIIOCOOHOTO TNPUBJIEYb YAaCTHBIE PECYpChbl B OTpacib. B CBSI3M ¢ 3TUM aKTyaJIbHOM SIBJIE€TCS
3ajjlaya  paccMOTpeHus (aKTOpPOB HMHBECTULIMOHHOM MPHUBJIEKATEILHOCTH IPEIIPUSITUI
KOMMYHaJIbHOM MH(QPACTPYKTYpbl, TAKUX, KaK BOJIOCHA0KEHUE, BOJOOTBEIEHNE, BOJOOUNCTKA U
TEIJIOCHA0KEHHE C 1IeJIbI0 BBIPA0OTKM 000CHOBAHHOM MHBECTULIMOHHOM MOJUTUKHU B OTPACIIH.

AHaJIU3 MOCJIeHUX MyOauKanuii. Borpocsl HHBECTUIMOHHOM NOJIUTUKU PACCMOTPEHBI
B pabotax C.B. borauesa [2], K.B. JIsicenko [8], N.O. Tapnanosa [13]. CyiHOCTb, coiepx anue
U KIacCU(PHUKAMU NPSIMbIX HHOCTPAHHBIX HHBECTHIMI H310XWIM B cBoux pabdorax O.B.
barypa, K.B. Komaposa [1], JLU. Karan [7], A.A. Ilepecaga [12], B.I'. ®denopenko, T.O.
[Mpouenko, B.B. Conparenko, J[.B. CrenanoB [14]. OcobenHoctu muBectupoBanus B JKKX
paccmotpensl B padotax H.A. Bosrunotii [3], E.}O. Iaiiko [4], P.A. Maprycesud, C.b. CuBacsa,
J1.10. Xomuenko [9] u qpyrux aBTopoB.

Leab paGoTbl — BHISIBUTH (PAKTOPBI MHBECTULIMOHHOMN MIPUBJIEKATEIbHOCTH IPEIIPUITUI
KOMMYHAJIbHOM HMHQPAacTPyKTypbl Ha OCHOBE aHalIM3a CJIOKMBILMXCS TEHICHLIMH pa3BUTHA
PBIHKOB TEIUIOCHA0KEHHUS ¥ BOJIOCHAOKEHUS (COBMECTHO C BOJIOOTBEICHUEM U BOJJOOYHCTKOM).
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HN310xkeHHe 0CHOBHOIO MaTepuaJia. PazBuTue MUPOBOM SKOHOMHKH B MOCIETHUE TOJIbI
HarjIiqHO T[IOKa3ajlo JIB€ TeHACHUMU: OoprOy 3a mepenen cdep BIMSIHHUS Ha YyKe
c(OpMUPOBAHHBIX PbIHKAX TOBApOB U YCIYT M OCBOCHHME HOBBIX. YacCTHBIN KamuTaia B JIMLE
TPAaHCHALIMOHAIBHBIX KOMIIAHMM CTPEMUTCS MOJYMHUTH CBOEMY TOCIOJACTBY HOBBIE B
reorpapuuecKoM OTHOILIEHUHM PBIHKH, MPOHUKAs B AKOHOMHUKY JIPYTHUX CTpaH B BUJE MPSMBIX
MHOCTpaHHBIX MHBecTULIMI. He 00/1eneHbl X BHUMaHUEM U Pa3BUBAIOLINECS PHIHKU JKUJIUILHO-
KOMMYHAJIBHBIX ~YCJIYyr, KOTOpbleé Ha CEeroJHs BO MHOIOM SBJISIIOTCS HEOCBOCHHBIMU
MHOCTpPaHHBIMU KopriopauusMu. [IpuunH TOMy JOCTaTOUHO MHOTO - Ha4MHAasi OT OrPaHUYEHHON
IJ1aTE€KECIOCOOHOCTH HACEJIEHUs U 3aKaH4YMBasi KOHCEPBATUBHOCTBIO CIOXHUBLIMXCS YCIOBUMN
(GYHKIIMOHUPOBAHUSI MECTHBIX M HAllMOHAJIbHBIX KOMIIAHUMN, MNPEJOCTaBISIOUINX KUIJIMIIHO-
KOMMYHaJIbHbIE YCIYTd. TeM He MeHee, B MUPOBOM IMPAKTUKE IPOLIECC OCBOCHHUS TaHHOTO
pBIHKa TpaHCHAIIMOHAIbHBIMU KOMIIAHMSIMM TOJIbKO HauMHAaeT HaOuparb 000poThl. [loaTomy
aKTyaJlbHOM SBJIIETCS 3a/laya aHajM3a TEHJACHLUUMH HAa 3TOM pPBIHKE C LEIbI0 OOBEKTHBHOM
OLICHKH IIOCJIEJICTBUI BO3MOKHOTO BOBJICUEHMs] YKpPaWHbI B IaHHBIN Ipouecc. Beuay toro, 4ro
KWINITHO-KOMMYHAJIbHBIE YCIIYTH UMEIOT JIOBOJIbHO PAa3HOOOpA3HBIM CHEKTp, MPUUYEM KaxKIbIi
BU/JI OTJIMYAIOT HEKOTOPBIE, TOJIBKO €My IPUCYILINE, Clienu(UIecKue 0COOEHHOCTH, OCTAHOBUMCS
Ha aHaJIM3e PhIHKA YCIYT TEIUIOCHA0KEHHS U BOJIOCHAOKEHUS (COBMECTHO C BOJOOTBEICHUEM U
BOJIOOYHCTKOM).

Psan coObiTHil, mpou3omequx B chepe KUIHIHO-KOMMYHAJIBHOTO X035ICTBa, 3aCTaBUII
[I0-MHOMY B3IJISHYTh Ha TEHJCHIMHM M IEPCHEKTUBBI, KOTOPbIE KAYT OTpacib B OyIylleMm,
WUCTUHHBIE MPUYUHBl HACTOSILIET0 M JEHCTBUTENbHBIE LEIM U 3aJaud YK€ HCTOPUYECKOTrO
npouutoro. ['ocynapcTBo eme ¢ MOMEHTa MOJIy4Y€HHUS HE3aBUCUMOCTH MbITAIOCH IPUBJIEYD
YacTHBIN OM3HEC B OTpacib. BHawane mpennosarajgoch, 4To 3T0 OYAYT apeH/IHbl€ OTHOIIEHHS.
OpHako MenKui cOOCTBEHHUK, U 3TO MOKa3ajl OMBIT HE TOJBKO YKPaWHbI, HO U APYrUX CTPaH, HE
B COCTOSIHUU PELIUTh MpoOiaemMbl oTpaciu. Heckonbko Mmo3xe, MoJydyuB ONPENEICHHBIH ONBIT
TakUX OTHOLIEHWH, HO, HE JOOMBIIKMCH HUX MacCOBOCTH, BHUMaHHE ObUIO NEPEKIIIOYEHO Ha
OTHOIIEHUsI KOHIeCCUH. JlefiCcTByIOIIEee YKPAUHCKOE 3aKOHOJATEIbCTBO HE JIA€T BO3MOXHOCTHU
U3MEHUTh (OPMY COOCTBEHHOCTH /JISi LIEIOCTHOTO HMMYIIECTBEHHOIO KOMIUIEKCA, KaKOBBIMU
SBJIIOTCSL OOBEKThl TEIJIOCHA0XKEHUS], BOJOCHAOKEHNUS U BOJIOOTBEACHUSI, OJHAKO JOIYCKAET
pasnuuHbie GOpMBbI YIPaBJIEHUS M UCHOJIb30BaHUA. YacTHBIA OM3HEC yXKe HE MPEMHUHYJI 3TUM
BOCIIOJIb30BAThCA.

BoT TONIBKO HECKOIBKO IPUMEPOB 0 Y KpauHe:

Ha mnavano mapra 2011 roma: «50%+1 akmums "Kwuessnepro" mnpunamnexxar HAK
"DHeprernueckas kommanus Ykpaunsl', eme 40% xontpommpyer JlonOacckas TOIUIMBHO-
srepreruueckas kopmoparus (JTOK). "Kuesnepro" sKCIUTyaTHpyeT BCE CTOJUYHBIC
SHEpreTuueckre 00beKThl, 3a uckiodeHueM Jlapaunkoi TOLI. Ceifuac cToJMYHBIE TEIIOCETH
npuHaieskar KueBckoil ropoJcKoil rocyaapcTBEHHOW aiMHUHHCTpanuu, a 'KueBsHepro" ux
apenayer» [10].

Ha nagano ssaBaps 2012 rona: «8 2011 roay moj KOHTPOJIb BIaAeblia TPyHel System
Capital Management TmoJHOCTBIO MEPELIH JBE SHEproreHepupyroomme kommanuun — OAO
"3anameHepro” u "Kuessnepro”. Ilepsas Bxmiouaer JlagpDKuHCKYIO, bBypmTuHCcKyro u
Ho6potBopckyto TOC, Bropas — Kuesckue TOI-5 u TOI-6. I[lpuBiiekareabHOCT
"3anampHepro” oObBsCHsSETCA TEM, YTO OHA EIUMHCTBEHHass B YKpauHe JaeT TEXHUYECKYIO
BO3MOXHOCTb 3KCIIOPTUPOBATH 3JIEKTPO3HEPrUio B 3anaaHyio EBpory, Oyaydu MoJKIOYeHHON
Kk eBponeiickoit sHeprocucteMe UCTE. OcranmpHas sHeprocucreMa CTpaHbl JEHCTBYET
COBMECTHO ¢ poccuiickoil — eme co BpeMeHn CCCP. [Ipeumymectso "Kuessnepro" B ToM, 4TO
KOMITaHUSI paboTaeT Ha CTOJMYHOM pBIHKE, T/I€ COCPEIOTOYEHO OOJIBIIOE  YHCIO
arexecnocoOHbIx norpedutenei». ... Uepes JITOK konrpomupyercsa 47,55% axuuit B [IAO
"laenpaHepro”, KOTOpoe OOCIYXKHUBAaeT MPEUMYLIECTBEHHO KPYIHBIX I[POMBIIUIEHHBIX
noTpebuTenel Ha 1ro-Bocroke YkpauHbl. B ee cocraB BxonsaT 3anoposxckas, KpuBoposkckas u
[Ipunuenposckas TOC. Hecmotps Ha opmanibHOE JOMUHUPOBAHUE IOCYIapCTBa, Y KOTOPOTrO
ceituac 50%+1 akmus B 93TOM KoMmMmaHmu, Biaaenen rpymmbl SCM  KOHTposmpyer ee
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ONEPALlMOHHYIO JESITEIbHOCTh U (PMHAHCOBBIE MOTOKMU OJarofapsi JOSUIbHOMY MEHEKMEHTY,
T.€. "cBOMM miofsiM” B pykoBojcTBe " JlHenpanepro”. Kpome toro, Ha Jfonbacce mpou3BoACTBOM
anekTposnepruu 3anumaetcs OO0 "Bocroksnepro”, Bxoasmee B coctas JITOK u Brmrouaromiee
Kypaxosckyro, 3yeBckyto u JIyranckyro TOC. ... U3 oOmieit HOMHHAIBHOM MOIITHOCTH B 28557
MBT ykpanackux TOC 64% rteneps konTposmpyercss ITOKom. Bo3aMoxkHO, B mepcriekTuBe K
aToil Om3Hec-umriepuu npucoenuuutcs eme U OAO "JlonOGaccanepro”, ympasistoiiee
Crapo6emeBckoit u Cnassinckoit TOC. ... Ilo nepenade 1 moCTaBKe 3JIEKTPOIHEPTUH KITFOUEBOM
komranuedt B JITOK cunrtaercs OOO "CepBuc-UHBect", y KOTOPOW NPOTSKEHHOCTb JIMHUN
anextponepenay (JIDI) 2,6 Teic. kM B JloHenkoi u JHenponerpoBckoii 06mactsax. Ee ocHOBHBIE
MOTPEOUTENN — 3TO MPEANPUATHS TOPHO-METAJUTYPrHUYE€CKOro KOMILIEKCa, MpUHAJIeKalne
coOcTBeHHUKY 3TOoM mmmepun. Ha nux mpuxomurcs 47,7% ot oOmero o0bema IMOJIE3HOTO
ormycka 3nektposHepruu. Eme 7,3% wuaer Ha mpenmpustus camoro JITOKa. ITAO "ITOK
[I5C—ueproyronp" pabotaer B JloHemkoit oOmactu u pacmnonaraer cersmu  JIOII
MPOTSHKEHHOCTRIO 1,22 ThIC. KM. Takyke MOCTaBKOM IIEKTPOIHEPTUH IO PErHOHATBHBIM CETSIM
sanumaercs OAO "Jloneukoomuepro”, B kotopoit JATOKy mpunamnexut 30,59% aximii.
Oo6mmas nmpotspkeHHOCTh ee JIDIT - 69,4 Thic. km.» [6].

B Poccun eme B 2003 roxy KpynHBIH Y9acTHBIA OM3HEeC oTMeTHa cBOM mHTepec K KKX
co3aHueM KommnaHuu «Poccuiickue KOMMYHAJIbHbIE CHUCTEMbI», OCHOBHBIMHM YUpEAUTEISIMHU
kotopoil ctamu PAO «EDC» u «lasmpom». Ilpu 3TOM B mpecce cooO0IIanIoch: «pOCCUHCKUE
OM3HECMEHBI TBITAIOTCS CHIIPAaTh Ha OINEPEKEHUWE U 3aCTOJIOMTh HOBBIM OM3HEC 10 MpPUXOJa
MHOCTpPaHHBIX KoMMIaHui. Tpu KpynHeWilne KOMMYHalbHble KOMIAHUU MHpa - (paHIly3CKue
Suez Group, Vivendi Environment u nemerkass RWE - B mociienue rojibl BeCbMa arpecCHBHO
pacIIupSIIOT CBOM OM3HEC B CTPaHaX C Pa3BUBAIOIICHCS M TIEPEXOTHON IKOHOMHUKOM. [Tpu aTOM B
KAayeCcTBE «TPaMIUIMHA» JUIsl BBIXOJIAa HAa HOBBIE PHIHKM HCIOJB3YIOTCS KPEIUTHBIE MPOEKTHI
MupoBoro ©6aHka, 0a30BbIM YCIOBHEM KOTODPBIX SIBJSI€TCS MPUBATHU3ALUS KOMMYHaJIbHBIX
ctpykTyp>» [5]. Ha ceroans B Poccun peiicTByeT 10 AecsTKa KPYIMHEHIITNX YaCTHBIX OMEPaTopoB
KKX, nocrenenno ocBamBaromux Poccuiickuii pelHOK: Poccuiickue KOMMyHaJIbHbIE CUCTEMBI,
PernonanpHple KOMMYHAJIbHBIE HWHBECTHIIUH, Mexpernonras, HoBasa ropoxackas
undpacrpykrypa (HoBorop), KomruiekcHbie sHepreTudeckue cuctemsl, Ajbda-3ko, FOropckas
TepputopraibHas siekrpuyeckas kommanus (FOTDK), MexpernoHnaibHas KOMMYyHalIbHAs
kommanwus [15].

OTU U Apyrue npumepsl AEMOHCTPUPYIOT CTPATErHYeCKU UHTEPEC KPYITHOIO YaCTHOTO
Ou3Heca B JIMIIE OTEYECTBEHHBIX M MHOCTpPaHHbIX KoMmmnaHuil K mHBectupoBaHuio B JKKX. B
CBSI3M C 3TUM BO3HHUKaeT OCTpas HEOOXOJAMMOCTbh BBIPAOOTKH B YKpaumHE COOTBETCTBYIOLIEH
MHBECTULIMOHHON TIOJUTHKH, B paMKax KOTOPOH TOCyZapcTBO ObUIO OBl B COCTOSIHUU
KOHTPOJIMPOBATh JIaHHBIE IIPOLIECCH] U YIIPABIISATh UMU B HHTEpECax Y KpauHbI.

HccnenoBatenu CcYMTAOT, YTO WHBECTUIMOHHAS IIPUBJIEKATEIBHOCTh YKPAaWHCKOIO
pBIHKA SKWJIMIIHO-KOMMYHAJIBHBIX YCIYr Ul OTEYECTBEHHOTO M HWHOCTPAHHOIO Ou3Heca
o0ycliOBJI€HA CIIEAYIOUMMU MPUYMHAMH. «IIOCTIMHUM IOOUTOM Ha IOCIYrd; HasBHICTIO
a0COJIIOTHO JIKBIAHUX aKTHUBIB - INIATE)KIB HACEIEHHS, HEIOOLIHKOIO AKTHBIB BITUM3HAHUX
KOMYHAJIbHUX MIANPUEMCTB y MOPIBHSAHHI 3 aHAJIOIYHUMHU aKTUBaMH 3aKOPJOHHHX KOMIIaHIH;
MOJXKJIMBICTIO HAaJaBaTH [JOJATKOB1 MOCIYrd W OJEp)KYBAaTHU JOXiJ; 3HAYHUM HOTEHLIAIOM
eHeprosoepekenusn» [8, c¢. 93-94]. Kpome Toro mHTEpeC 4acTHOrO KalMTaiga K PaCIIMPCHHIO
CBOEro NMPHUCYTCTBUS B JJaHHOM cdepe CBsI3aH U C TeM, YTO PHIHOK JKMJIMIIHO-KOMMYHAJIBHOTO
XO03sICTBa SIBJISIETCSI HE TOJIBKO OIPOMHBIM, HO U UMEET BO3MOXKHOCTh CBOEI0 pacIIUpEHHs 3a
CUET YBEJIMYEHUSI YAETbHOTO BEca HACEIeHUsI, 00ECIIEYEHHOTO JAaHHBIMU YCITYTaMH.

HccnenoBanus noka3aiu, YTO PHIHOK >KMIIUIIIHO-KOMMYHAJIBHBIX YCIIYT UMEET HECKOJIBKO
UCKJIIOYUTENBbHBIX OCOOEHHOCTEH, MPUCYIIMX €MY, KOTOpbl€ B COCTOSIHUM 3aUHTEPECOBATH
yacTHbI OusHec. B 00001IeHHOM BHAE OHU MOTYT OBITH MPEACTABIIEHBI CIEAYIOLUMU
(akTOpaMy UHBECTULIMOHHOM MPUBJIEKATEIBHOCTH:

OTPOMHBIN 00bEM pBIHKA, HA KOTOPOM B 3aBUCUMOCTHU OT BHUJIA YCIYT yXKe 3aJ1eliCTBOBaHO
3HAYUTEJIbHOE KOJIMYECTBO NOTPEOUTENIEH B JIUIE HACEICHHUS;
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TFapaHTHPOBAHHOE  JIOJITOCPOYHOE  CYIIECTBOBAHWE PBIHKA, IOCKOJBKY TPYIAHO
MpeACTaBUTH cebe B 0003pUMOM OyIyIieM OTKa3 MOTPEeOUTENeH OT T€X WM UHBIX YCIIYT,

CYIIECTBYIOMIAsi B HACTOSAIIMNA MOMEHT IIEPCIIEKTHBA PACIIUPEHUs 3a CYET OXBara
COBPEMEHHBIMHU OJjlaraMu IUBUJIM3AIMK TOW YacTU HACEJEHHWs, KOTOpas IMOKa ocTajach 3a
npeaesiaMy PhIHKA;

BO3MOJKHOCTh TIOJIATHYECKOTO M HWHOTO BJIMSHUS Ha (HOPMUPOBAHHE OMPEICICHHBIX
MHEHHI W HACTPOEHUN BBHJY IOCTOSHHOTO KOHTaKTa C HACEJIICHUEM, C OJHOW CTOPOHBI, U
aIMUHUCTPATUBHBIM PYKOBOJICTBOM MECTHBIX OOIIMH, C JPYTOM CTOPOHHI.

K stuM 0coOGeHHOCTSIM, HOCSIINUM, 10 MHEHHUIO aBTOPA, XapaKTep OOIEMHPOBBIX, CTOUT
n00aBUTh M OCOOEHHOCTH TPOM3BOJICTBEHHOTO KamWTaJla MW  OpPraHu3allid  CHCTEM
LEHTPATM30BAHHOTO BOJIOCHAOXKECHUS, TEIUIOCHAOKEHHUSI U BOJOOTBEICHUS B CTpaHaxX OBIBIIETO
Coserckoro Coro3za:

OCHOBATEJIBHOCTh CHCTEM, TIOCTPOCHHBIX (MJIH BO BCAKOM CIIydae MOJICPHU3NPOBAHHBIX),
B OCHOBHOM, B IIOCJICBOCHHOE BpeMs, B IUIAHE MPOEKTHONW MOIIHOCTH, PACCYUTAHHOU B
OOJILITMHCTBE CIy4yaeB Ha TMEPCHEKTUBY W BO3MOXKHOCTH CYIIECTBEHHOTO PACIIUPEHUS
KOJIMYecTBa aOOHEHTOB. DTO CO3JAaeT MPEANOCHUIKUA Ui PEelIeHUus TPOOJEMbl paCcIIupEeHUS
cdepbl 0XBaTa HACEJIEHUS COOTBETCTBYIOIMMU yClIyraMu 0e3 KapIuHAJIbHON MepecTpOrKU Beel
CUCTEMBI,

CYIIIECTBEHHAs] TEXHUYECKas OTCTAJOCTh OT COBPEMEHHBIX JIOCTHKEHUW HAy4dHO-
TEXHUYECKOTO IIporpecca, YTo, C TOYKH 3PEHHS YaCTHOrO Ou3Heca, JaeT OCHOBAaHMS
paccUMThIBaTh Ha CYIIECTBEHHOE CHIDKCHHE YICIbHBIX 3aTpaT NpPH BHEIPEHUU HOBBIX
TEXHOJIOTUH U COBPEMEHHOTO 000pYy/I0BaHUS;

HETPeOOBATEIHPHOCTh OOJIBIIMHCTBA TOTPEOUTENCH, MPUYUYCHHBIX K HEKAYeCTBEHHBIM
yciryram, nepebosiM B BX MOCTaBKax U, MPaKTUYECKH, TOCTOSTHHOMY POCTY IIEH.

BrIBOABI.

Paccmotpenne myOnukanuii U aHATUTHYECKUX OTUYETOB TMO3BOJIWIJIO CHAENATh BBIBOJ O
TOM, YTO B 00JIACTH IIEHTPAJIU30BAHHOTO BOJOCHAOXKECHHS, BOJOOTBEICHUS, KaHATU3AUA H
OTOIUICHUSI €CTh JIOCTATOYHO BECKHME OCHOBAHMS TOBOPUTH O TOTEHIMAJIE COOTBETCTBYIOIIUX
PHIHKOB B YacCTH OKCTCHCHBHOTO pACHIMPEHHs, TEXHHUYECKOM ¥  TEXHOJIOTHYECKOM
PEKOHCTPYKIIMU JCHCTBYIOIIUX CETeM © OOOpyIOBaHHWS U CTPOUTEIHCTBA HOBBIX. B
COBOKYITHOCTH CO CHEIU(PUICCKUMH OCOOCHHOCTSIMH PBIHKA JKUJIUITHO-KOMMYHAIBHBIX YCIYT
9TO JeNlaeT B OMNPEJCICHHOW CTEIEeHH NPUBJICKATCIIBHBIM B WHBECTUIIMOHHOM OTHOIIICHHUU
JTAHHBIN CEKTOP PKOHOMHUKH ISl KPYITHOTO YAaCTHOTO OTEUECTBEHHOIO U 3apyOeXHOro OM3Heca.
[Tocnennuii mpencraBiieH PsAIOM TPAHCHAIMOHAIBHBIX KOMIIAHUHM, OCYIIECTBIISIONIUX CBOIO
NESTENHHOCTH TI0 MPEAOCTABICHUIO TOJI0OHBIX YCIYT BO MHOTHX CTpaHax.

B cBs3u ¢ aTM YKpawHa J0JDKHA BRIPA0OTAaTh TAaKyIO0 CTPATETHIO MPUBJICUCHUS YaCTHBIX
WHBECTHUIMHI B OTPACIb, IPH KOTOPOW OTPUILIATEIBHBIE TTOCIIECICTBUS IKCIIAHCUHA OTEYECTBEHHOTO
KPYITHOTO KamuTajia U WHOCTPAHHBIX TPAaHCHAIMOHAJIBHBIX KOPIOpPAIHMi OBLIM OBl CBEICHBI K
MHUHUMYMY.
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