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Posensanymo numanus ingopmauiinoi nio-
MpuMKU npuiinamms piwieHo 8 tHEeCMUYIHIL
KoMnauii. 3anpononosano Kouuenuyito iHpop-
Mauilinoi mexHon02ii popmyeanns ineecmuyiii-
Hot nonimuxu 0 ineecmuyiinoi xomnanii

Knrouosi cnosa: ineecmuuiiina nonimu-
Kxa, ineecmuyitinuii nopmens, iHpopmauiiina
mexHonoein

Paccmompenvt 6onpocvt ungopmauuonnoi
no00epiHCKU NPUHAMUA PeuwleHUll 6 UHBeCmU-
yuonnou xomnanuu. Ilpeonoxncena xonuyenyus
unopmauuonHoll mexrnonozuu popmuposanus
UHBECMUUUOHHOU NOAUMUKU OIS UHEECTULU-
OHHOU KOMnanuu

Kanrouegvie cnosa: unsecmuyuonnas noau-
muxa, uH8eCMUUUOHHbIL nopmenn, unpop-
MAUUOHHAS MEXHON02US

Information support for decision-making in
the investment company is considered. The con-
cept of information technology for investment
policy in the investment company is offered

Key words: investment policy, investment
portfolio, information technology
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1. BBeaenue

B nmannoii pabore paccMOTPUM HPOLECC HPUHATHUS
pelieHuil B UHBECTUITMOHHOW KoMTmiaHuu. /lig peanusa-
UM 9TOTO Ipolecca HeoOXOAUMO YUYUTHIBATH MHOMKe-
cTBO (PAaKTOPOB BJIMAHUA BHEIIHE Cpebl U apaMeTPOB
BHYTPEHHEI0 COCTOSAHUS WHBECTUIMOHHOW KOMIAHWUU
(KOJIMYECTBO MHBECTUPYEMBIX CPEJACTB, HODMa pPeHTa-
6eibHOCTH KaluTaja u ap.). ITo Tpebyer OT MHBE-
CTUITHOHHONW KOMIMaHUKU PaboThl ¢ OOJBIIUM 06HEMOM
uHGOpMAUKY U3 Pa3HOPOAHBIX HUCTOYHHUKOB, B CBOIO
ouepeib, 9Ta HHGOPMAIIUS MOKET OTHOCUTHCS K PA3HbIM
BpeMeHHbIM nepuogaM. Oueupna npobiaema o6paboT-
KM U XpaHeHus MH(GOPMaIUN ¢ IEeJIbI0 ONepaTUuBHOTO 1
CTPAaTernyecKoro ylnpapJieHus MHBECTULMOHHBIMK CPe/l-
ctBamMu. /11 NIPUHATUS B3BEIIEHHBIX MHBECTUITMOHHBIX
peleHrnii HeoOXOAUMO PEIlUTh Psjl 3a/4ad, 4TO HEeBO3-
MOKHO 0e3 IIpUMEHEHUs MaTeMaTU4eCKUX MOJeseld u
aJTOPUTMOB, KOTOPbIE€ AOJKHBI OBITH peaJlu30BaHbl B
paMkax mHpoOpManMOHHON TexHojoruu. CamMa TeXHO-
JIOTUS TIO3BOJIUT OCYIIECTBJASATh UH(POPMAIMOHHYIO |
AHAJUTUYECKYIO IOAAEPKKY 3a/1a4, peliaeMbIX HHBECTHU-
IIMOHHOM KOMIIaHUEN.

[IpoaHanu3upoOBaB COCTOSIHUE IIPOrPaMMHBIX IIPO-
JLYKTOB B JaHHOU c(epe, MOKHO CIeNaTh BbIBOA, YTO OHU
peIanT OTAEAbHBIE 3aMa4M U3 KOMILJIEKCa 3a/a4 TPUHs-
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TS UHBECTUIIMOHHBIX peneHuii (o1enKa a(hHeKTUBHOCTU
MHBECTUIMOHHBIX MPOEKTOB, MOATOTOBKA ON3HEC-TIIaHOB
MPOEKTOB, OIOIKETHPOBaHWE MpoekTa). B pacemoTpen-
HBIX WHGOPMAIMOHHBIX CUCTEMaxX He peajin30BaHa BO3-
MOXXHOCTD OTIpefleJIeHNs CUTYAIlM Ha WHBECTUITMOHHOM
poinke, (opMUpOBaHMS WMHBECTUIIMOHHOW TOJUTHKH,
BBIIAYM PEKOMEHAINH 0 BHEJPEHUIO KOHKPETHOH TI0-
JIUTUKH, B OOJBIIMHCTBE CAyYaeB OTPAHUUMBAIOTCS pac-
cMoTpeHneM oreHku 3(hGEKTUBHOCTH TPOEKTOB U (Dop-
MUPOBAHUSA WHBECTUIIMOHHOTO TopTdeast 6e3 yBA3KHU
ATUX 3a/la4 C MHBECTUIIMOHHON TOJUTUKON KOMITAHUH.
IloaTomMy ocTaioTcsi aKTyaJabHBIMH BOIPOCHI CO3/aHUS
NHPOPMALMOHHON TEXHOJIOTHH, KOTOpas Obl TO3BOJINIA B
paMKaxX CTPaTerunyecKOTO yIpaBJeHNST WHBECTUIIMOHHON
KOMIIaHKel OCyIecTBAATh 06paboTKy pasjimdHOro pojaa
uHpopMaIlMi HAa OCHOBE YKOHOMUKO-MATEMATHYECKUX
MojieJieli ¢ MCMOJTb30BaAaHUEM COBPEMEHHBIX TEXHOJOTHUI
XpaHeHust 1 00pabOTKHU JaHHBIX U 3HAHUIL.

2. ndopMmanroHHasi TEXHOJOTUS (DOPMUPOBAHUS
HWHBECTUIIMOHHOM MOJUTHKY [IJI5 HHBECTUI[HOHHOM
KOMIaHU1

B panmoii pabore npenjgaraeTcsa KOHIENIHs HHPOP-
MaIlMOHHOW TeXHOJ0oTuu (HOPMUPOBAHUS WHBECTUIIN-



OHHOIl MOMUTUKHU. VIHBECTUIMOHHAS TIOJUTUKA JH000i
KOMIIAHUM JIOJKHA YUYMTBIBATH CJIOXMBIIYIOCS CHTYa-
W0 HA MHBECTUIIMOHHOM DBIHKE, a €€ BHEJIPEHHE OCY-
MIECTBJISIETCS TOCPEJACTBOM pean3anu KOHKPETHOTO
MHBECTUIITMOHHOTO MOPTdes.

Takum 00pa3oM, TEXHOJOTUIO TOAJAEPKKU IPUHATUS
MHBECTUIIMOHHBIX PElIeHN MOXKHO NPEJCTaBUTh B BUJIE
nocJepoBartejbHoCTH OusHec-mpoieccos (puc 1.), uc-
moJib3ys Metomosornio BPM [1].

IpPOaHAJIN3UPOBATh BHYTPEHHEE COCTOSHHE KOMIIa-
Huu. [t aToro ucnoapsyercs wrbopManus u3 6aspl
NAaHHBIX, KOTOPas COAepXKUT uHdopmanuio o huHaH-
COBOM COCTOSIHHH, O IIEPCOHAJIE, T.€. BCIO TEKYIIYIO WH-
dbopmaruio o cyuecTByOIUX pecypcax, 06 onepamnusix
koMianuu u T.1. [lo pesyibratam 06paboTKK HaHHOI
nHOOPMAINN MOKHO ONPENeTUTh BOZMOKHOCTH KOM-
MaHWu, ee CUJAbHbIE 1 caabbie ctoponbl. OQHaKo TaKOH
nHOGOPMANNN HEOCTATOYHO 1151 HOPMUPOBAHUS CTPa-

napameTphl TEXHONOTWA TEXHOMOMWA TEXHONOMA TEXHOMOTWA TEXHOMOTHK
BHEWHEA OLEHKK hopMmuposa OUEHKN OLEHKN hopMUpoBaHUA
cpesl CHTYaLWK Ha HKA npuenexa et MHEECTULMOHHBIX
aaKoHoga azﬁmwuaaﬁmprgifh juana PHIHKE mopenei TEMBHOCTH HOCTH noprgeneai
WHBECT i NpOEKTOR
TEMRCTED | MHBECTMANOHHOM nokasaTenkii MOMUTHK orpanen ’ CHTyauwA Ha
phIHKE 4 yaum
— ™ op. 1 MHEECTPEIHKE
- ) onNpenenaTs _
3KONOTHYECH cuTyaumio Ha |k cnomuewanca -
CoUunanbHbIg, WHEECTHLWOHHOM CUTYaLnA
AeMorpafiuueckne phIHKE MOOENN
npouecckl 8 0p. 2 ¢Uag;gﬁiﬂm MHBECTNONMTME
CTpaHe 2 - : —
MHEECTULIMOHHbIE: MHEECTNLNOHHEIE =
ARGTH : MOMMTHERN
s ¥ -
: BbIOUpaTh XOOUMEIR YPOBEHE
WHBECTUUMOHHYKEE peHTlabensHocTi u
NONUTHEY LONYCTUMBIY YPOBEHL
[aHHLlg 0p abi puc
no ; fopmupoBatks |,
oTpacnam MHOMECTBA  E:Habopel
™ npoextosno B npoektoe
oTpacnam
- 0p. BHOPMUPOBATE
AaHHbIE iy e WHBECTULMOHHE
no noprgens
npoekTam
j CTHLUMOHHBIA
} = nopTients
IKCNEpTHI I

' MEHEMHKMEHT MK

NpegnouYTeHUA NHEECTOPOR npuknagHoe Mo

Puc. 1. TexHonorus npuHATUS pelleHni B UHBECTULLMOHHOW KOMMaHWK

WMcexonHbIMU IAHHBIMU SIBJISIIOTCS JAHHbIE 110 MWHBE-
CTUIIMOHHBIM IPOEKTaM, MAKPOIKOHOMHIYECKHE U OTpac-
JIeBbIE 1TOKA3aTeJs] 1, B TOM YHUCJIE TapaMeTPhbl, BAULIONINE
Ha WHBECTHUIMOHHBIE TIPOIECCH B cTpaHe. Pe3yibraTom
BBITIOJIHEH WS IAHHOT TOCIe[0BATENbHOCTH OU3HEC-TTPO-
1eccoB gABJsercs chOPMUPOBAHHDBINH MWHBECTUIMOHHBII
noprdeab. B kxauecTBe MeXaHM3MOB BBICTYNAIOT JKC-
nepThl, UHBECTOPHI (4 MMEHHO WX HPEANOYTEeHUs, Ka-
carouuecss BbIOMpaeMOil WHBECTUIIMOHHOU MOJUTUKU),
MEHE/KMEHT HHBECTHUIIMOHHON KOMIAHWHU, a TaKxKe
IpUKJIaJHOE TTporpaMMHoe obecnedenwe. [IpaBuaamu n
HpoIe/lypaMu, PeryjanpyonuMyu BbIITOJHEHNE JaHHBIX
OGU3HEC-TIPOIIECCOB, BHICTY AT TEXHOJIOTHS OLEHKH CH-
TyalMu Ha MHBECTUIITMOHHOM PBIHKE, TEXHOJIOTHS (Hop-
MUPOBAHUSA MOJIeJIeil MHBECTUIITMOHHBIX MOJUTHUK, TEX-
HOJIOTHS OIIEHKU MHBECTHUIMOHHON NPUBJIEKATEIbHOCTHI
oTpacjeil HapoJAHOTO XO3SAHCTBA, TEXHOJOTUU OIEHKHU
3 HEeKTUBHOCTU MHBECTUIIMOHHBIX MPOEKTOB, TEXHO-
Joruu GOpMUPOBAHUS HMHBECTUIMOHHBIX HOpTdeseit
(cTaTuvyecKuil M TMHAMUYECKUTT).

PaccmoTpuM nH(OPMANHMOHHYIO COCTAaBJSIONIYIO
paspabaTbiBaeMOil TEXHOJOIUYM TPUHSTUS MHBECTH-
MUOHHBIX penieHuii. Tak Kak paspabarTbiBaeMasi WUH-
BECTUIIMOHHAS TOJUTHUKA JIOJKHA COOTBETCTBOBATH
CTPATErMYCCKUM ILEJISAM M 3a/jlayaM KOMIIAHUU, TO IS
YCTAHOBJIEHUS MHBECTUIIMOHHBIX IeJell HeoOXOAUMO

TETMYeCKUX Ieeil KOMIAaHUU U BhIZIeJIeHUe CPe HUX
UHBECTUIIMOHHBIX, I0OITOMY HEOOXOUMO IPOaHaIU3H-
poBaTh MHGOPMAIUIO 0 GU3HEC-OKPYKEHU M KOMITAHUY.
OueBUHO, UTO TaKass MHGOPMAIMS [OJKHA HAXOJAUT-
cs B OTAeNbHOI Gasze HaHHBIX (XpaHUJMILE AaHHBIX),
B KOTOPY0 Obl IOCTOSIHHO 3aHOCHUJIach UHGOPMAIUS O
CUTyalluW Ha MHBECTHIMOHHOM pbIHKe (0 KOHKYPEH-
Tax, CTATUCTUKA (HOHIOBLIX PBIHKOB, MAKPOIKOHOMU-
yecKkHWe JaHHBIe M MPodY.). Tak Kak KOMHAaHUS MOCTO-
siHHO paboTaeT ¢ KJIUEHTAMU, KaK 110 JOBEPUTEIbHBIM
omepanusaM, Tak ¥ ¢ KIUEHTAMU, KOTOPbIE HYXK/IA0TC
B NPUBJEYECHUU CPEACTB JAHHOW KOMIAHUM, TO BCS
nHOOPMAIIHS O PEAJTN30BAHHBIX TPOEKTAX U O BOZMOK-
HBIX MPOEKTAaX Ha MEPCIHEKTUBY, O CYIECTBYIOMUX U O
MOTEHI[MAJbHBIX KJIMEHTAX JOJIKHA HAXOAUTCSI B OT-
JNeNbHON Gasze JaHHbIX (BO3MOKHO, KaK COCTABIAIONAS
CRM cucremsr). Takum 06pa3oM, Ha OCHOBE aHajIn3a
BCell BblllenpuBegeHHol nndopmamnuu GopMupyercs
BHUJICHWE CTPAaTerny MHBECTHIMOHHON kKomMmaHuu. To
€CTb BBIJIENSIOTCS MHOXKECTBO II€JIeBBIX YCTaHOBOK
KOMIIAaHWMHU, TAKMX KAaK: [IJaHOBas peHTabebHOCTh Ka-
MUTAJA, IO PHIHKA U T.II.

B nponecce npuHATHS MHBECTUIIMOHHBIX pPelIeHU
HeobxoanMa akcrepraast nudopmanus. Hanpumep, st
OIEHKU CUTYAIlMU HA UHBECTUIIMOHHOM PBIHKE, (hOPMU-
pOBaHUS MoOjiejieil MHBECTUIMOHHBIX TOJUTUK, OIEHKU



5(DHEKTUBHOCTH UHBECTUIIMOHHBIX POEKTOB. [lias 006-
paboTKK JAaHHON HKCIepTHON MHBOPMaIK HeOOX0MMMa
6a3a 3HAHUI.

Jloist perieHus CJOKHBIX MHBECTHIMOHHBIX 3a/1a4 Ha
OoCHOBe mMeloleiicss nndopmanuu UCIoab3yIoT pasjimnd-
HBIE MOJIEJIM, aJTOPUTMBI, TexHosoruu [2, 3], koTopsie
cocTassT 6a3y MojeJeil.

Takum o06paszoMm, uHOOPMAIMOHHAS TEXHOJOIUS
MPUHSATHS PEIHICHUN B MHBECTUIMOHHOI KOMTIaHUHU OY-
JIET COCTOSITH U3 CJIeIYIONIeil COBOKYIMHOCTH 2JIEMEHTOB:

daHHbIe no
npoekram,
KNnuMeHTam

daHHbIe no
KOHKypeHTamMm,
MaKpO3KOHOMMUYeC
Kum
XapakTepucTukam

Ba3a mogenen peweHus
MHBECTULMOHHLIX 3aaad

Makpo3KkoHo
Muueckas
cTaTucTuka

3aKkoHopaTte
nNbCTBO

a) MOJeJIM M TEXHOJIOTMM PEelIeHUS WHBECTUITMOHHBIX
3asa4; 6) 6asbl MAHHBIX, COAEPKAINUX KAK BHYTPEH-
HI0I0 UHGOpPMAIIUIO O KOMIIAHUU, TaK U WH(GOPMAIUIO
U3 BHEIHUX HUCTOYHUKOB, MHGOPMAINUIO O KIMEHTAX;
B) 6a3a 3HAHUIT HKCIEPTOB; I') TEXHOJIOIUU XPAHEHUS U
obpaborku undopmanuu (Hanpumep, OLAP-rexHos0-
run u ap.). OCHOBHBIE KOMIIOHEHTHI WH(POPMAITMOHHON
TEXHOJOTUU TTOAEPIKKY TPUHATHUS PEIIEHTH 110 HOopMuU-
POBAHUIO HHBECTUIMOHHON MOJTUTHKN KOMIIAHUH TIPeJi-
CTaBJIEHbI HA PUC. 2.

BO
MHBECTULIMOHHOMN
KoMnaHum

AHanuTuyeckas cucrtema Q
MHBECTULMOHHOW KOMNaHun )\
nne

Ba3za 3HaHui

Puc. 2. OcHoBHble KOMMNOHEHTbI MH(POPMALUOHHOW TEXHOIOTHUM

BeiBoab1

B nannoit pabore mpeasokKeHa KOHIEIIUS MHPOP-
MaIlMOHHOM TEXHOJIOTUM JIJId TIpoliecca NPUHATHSA NHBE-
CTUIMOHHBIX pPelieHuil B paMKax cHOPMUPOBAHHON UH-

BECTHIITMOHHON TONUTHKYU. VIHBeCcTUIIMOHHAS TTOTUTUKA
(opmupyeTcs ¢ yueToM BHEIIHUX U BHYTPEHHUX (haKTO-
POB U peayin3yeTcsl 3a CUeT BHEPEHWSI NHBECTUIIMOHHOTO
noptdeis peaybHbIX ITPOCKTOB.
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