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This study investigates the influence of
Accounting Information Systems (AIS) on
stock return and financial performance. When
it comes to organizations, AIS play a cru-
cial part in the process of acquiring, process-
ing, and communicating financial information.
The efficient functioning of AIS has the poten-
tial to impact stock returns and overall finan-
cial performance, making it an essential area
of research. The study employs a comprehen-
sive analysis of relevant literature, empirical
data, and statistical techniques to examine
the relationship between AIS and stock return
as well as financial performance. The find-
ings of this study aim to provide insights into
the extent to which AIS influences stock return
and financial performance. A positive rela-
tionship between a well-functioning AIS and
stock return is expected, given the importance
of accurate and timely financial information in
investors’ decision-making process. Financial
performance parameters including profitabil-
ity, efficiency, and liquidity are all expected
to benefit from a robust AIS. There are major
practical and theoretical ramifications of this
study. Companies may benefit from better deci-
sions on AIS improvements, maintenance, and
rollout if they have a firm grasp of how AIS
affects stock performance and overall finan-
cial results. According to the data, the effica-
¢y of the accounting information system based
on IT has a P value of —0.009, while its t value
is equal to 0.027. According to the findings,
the return on assets (ROA) has a P value that
is equal to -0.592, while its t value is equal
to 0.13. Further, AIS’s significance in evaluat-
ing a firm’s financial health and making invest-
ment decisions may be better understood. As a
result of analyzing how Accounting Information
Systems affect stock return and financial per-
Jormance, this study adds to the current body
of information. The results will enhance our
understanding of the role of AIS in shaping
investment outcomes and financial success
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1. Introduction

The accounting information system (AIS), which per-
forms a function that is analogous to that performed by
other kinds of information systems, plays a significant role
in the day-to-day administration and operations of corporate
enterprises. This role is akin to the roles that are performed
by other kinds of information systems. According to [1], an
administrative information system (AIS) is considered to
be a supporting information system that is used to carry
out administrative duties such as planning, organizing, con-
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trolling, and decision-making, with the objective of better
leveraging the resources that are already available. These
administrative functions include planning, organizing, and
controlling. These managerial responsibilities include mak-
ing plans, setting up schedules, and exercising authority
over activities. According to [2], an accounting information
system (AIS) is a formal system that identifies, measures,
gathers, analyses, prepares, interprets, and communicates
the accounting information of a particular organization in
order to present it to a designated audience. This informa-
tion is then sent to the audience. This information is then



mailto:rajaa_ali@mtu.edu.iq

interpreted and sent to the target audience. After then, this
information is distributed to those individuals. An automat-
ed information system (AIS) is a collection of sources, such
as people and pieces of equipment, which are entrusted with
the duty of obtaining a set of financial data and then send-
ing that data to certain decisionmakers at a given moment
in time, as stated by [3]. According to this definition, an
ALIS refers to a number of sources that are tasked with the
responsibility of acquiring a set of financial data. On the ba-
sis of research that has been done in the past, it is predicted
that AIS will be tied to the financial position as well as the
performance of enterprises.

The word “financial performance” refers to a company’s
current financial condition, as well as its capacity and pre-
paredness to meet its long-term financial responsibilities
and obligations in the provision of services in the not too
distant future. According to the concept of “financial perfor-
mance” refers to the degree to which a company’s financial
goals have been met. AIS supplies the highly required finan-
cial and accounting data that enables financial managers to
conduct out evaluations concerning a company’s previous
business performance as well as to map future plans. These
evaluations and plans can then be used to guide the compa-
ny’s financial decisions moving forward. AIS’s primary func-
tion is the generation of financial reports, which are required
at several management levels as well as by stakeholders. In
point of fact, the AIS produces results that are significant
for decision-making across all levels of the firm, from the
operational to the tactical to the strategic. To be more spe-
cific, users will want the financial data as well as any other
relevant information in accordance with the amount of detail
and analysis that is required by them [4].

As a result, in order for AIS to be successful, businesses
will first need to regulate and perfect their computerized in-
ternal control mechanism system, which is a vital component
of each and every company. It is only through the adoption
of such rules and adjustments that the correctness of the
processing of the firms’ financial information can be assured,
and it is only through the enhancement of their control pro-
cesses that they can be controlled more effectively. Accord-
ing to [5], AIS makes it simpler for managers to grasp the
responsibilities for which they are responsible and decreases
the amount of confusion that arises prior to the implementa-
tion of a decision. According to [6], effective management is
the fundamental component of a functional internal control
system, which, in turn, is the primary factor that determines
the level of organizational performance achieved.

In the wake of the recent financial crisis and the failure
of multiple large organizations due to inadequate internal
control systems, [7] claims that a plethora of problems faced
by many businesses today can be traced back to the accel-
erated pace at which the business environment is changing.

Therefore, studies that are devoted how AIS affects en-
terprises’ financial performance, taking internal control into
consideration are scientific relevance.

2. Literature review and problem statement

There has been a steady rise in the number of studies that
measure AIS’s success over the past few years. Information is
gathered, processed, and reported in an AIS in order to make
a decision, and the activities, documents, and technology in-
volved in this process are reliant on one another. Integrating

accounting software properly may lead to a more adaptable
information generating process, better financial reporting,
and more reliable data that streamlines strategic planning
and decision-making inside an organization [8]. If the ac-
counting software are properly connected, these advantages
will be attained.

AIS has been shown to be able to provide dependable and
immediate data upon request, contribute to global knowl-
edge, develop innovative reporting tools, and integrate
risk areas and business operations, all while improving the
efficacy and effectiveness of business processes and reducing
costs [9]. The ability of AIS to combine risk management
and business processes is the root cause of these advantages.

When verifiability is available, users may be certain that
the information they are utilizing is an accurate reflection of
the economic phenomena they are trying to portray.

Both direct and indirect methods of verification are
acceptable. Direct verification is accomplished through the
utilization of direct observations, such as in the process of
computing monetary values. The inspection of the entries
for a particular model, formula, or approach is the first step
in the process of indirect verification. This is followed by the
recalculation of the findings using the same methodology.
For instance, business organizations review their inventory
book values by analyzing the inputs, which include costs and
quantities, and then recalculating the end stocks utilizing
the same cost flow assumptions (for instance, the first in,
first out assumption) [10]. During the past three decades,
Iraq has been going through a lot of political and economic
upheavals, including the invasion by the United States. This
is because Iraq is a developing country. Significant effects
have been exerted on Iraq as a result of the extraordinary
shifts that are taking place at the present time [11]. These
effects have been felt by Iraqg’s society in general and by its
stock exchange in particular. These kinds of happenings
have brought about fundamental changes in the features
of enterprises. As shown by the growing use of AIS, which
had an impact on the performance of Iraqi enterprises, the
frequent changes and instability that currently characterize
Iraqi companies can be seen as evidence. According to [12],
the AIS utilization is discovered to be a major indication
of performance when considering the setting of Iraq. Now-
adays, AIS has developed into an essential component for
many different companies. The successful use of this tech-
nology breakthrough is now one of the primary factors that
determines a company’s capacity to remain in business and
remain competitive. It has been suggested that one of the
most significant applications of AIS is in the realm of finan-
cial reporting [13].

Generally speaking, “financial performance” is the ex-
tent to which monetary targets have been met or are cur-
rently being met, as stated by [14]. It involves calculating
the monetary impact of a business’s decisions and actions
and providing those numbers to stakeholders. The financial
success of a corporation is measured by its ability to meet
or exceed its financial goals. Financial performance is often
evaluated by looking at both investor returns and account-
ing returns. According to [15], the former is evaluated from
the shareholders’ point of view, while the latter is calculated
from the company’s profits in reaction to various managerial
policies and procedures.

Financial performance, as defined by [16], is the extent
to which a company’s financial standing is measured over
a given time period. In a word, it entails the management



of the company’s current and noncurrent assets, financing,
equity, revenues, costs, and profits to improve sales, profits,
and value for the shareholders. This can be done by increas-
ing sales, increasing profitability, and increasing shareholder
value. In addition to this, it gives shareholders and other
stakeholders access to the company’s financial information,
which enables them to make informed investment decisions.
According to [17], financial performance data can be utilized
to evaluate organizations that are comparable to one another
as well as to compare different industries.

According to the available facts, the financial perfor-
mance of several Iraqi enterprises is quite low. According to
the World Bank’s “ease of doing business” rankings, Iraq is
placed 165th out of a total of 185 nations. This means that
Iraq is rather difficult for businesses to operate in. According
to the results of the Corruption Perception Index conducted
in 2012 by BEBA [18]), Transparency International rated
Iraq 169" out of 176 nations. According to [19], the low
rankings are an indication that the public sector enterprises
in Iraq have done poorly in the delivery of their services.
In addition, it is hypothesized that the research problem is
associated with the poor financial performance of Iraqi busi-
nesses and, more specifically, their inadequate methods of
accurately determining and measuring environmental costs.
These costs include conventional costs, potentially hidden
costs, contingent costs, image and relationship costs, and
social costs. According to [20], another reason for the poor
performance is a lack of environmental awareness.

According to [21], an organization’s internal control sys-
tem serves as the primary first line of defence for the majori-
ty of businesses. In light of the findings of this study, private
institutions in Iraq should make it a priority to enhance the
sophistication of their programmes and the robustness of
their monitoring, develop their review and follow-up proce-
dures, and make certain that their programmes operate as
intended while also being adapted to account for any and
all changes in the environment [22]. According to [23], the
majority of corporations that are listed on the Iraqi stock
exchange have departments dedicated to both internal and
control auditing. In addition, a few publicly traded firms
who have an internal audit department are making efforts to
better equip the employees working for their internal audit
department in order to improve the professional competence
of those employees [24]. According to [25], a straight-line
internal control has an effect on the interests of stake-
holders such as customers, suppliers, personnel, creditors,
and government authorities [26]. The authors also brought
attention to the necessity of shifting organizational perspec-
tives towards the internal audit function, emphasizing the
significance of doing so in light of the role that it plays in fa-
cilitating the expansion of commercial banks, which, in turn,
are essential to the growth of Iraq’s economy [27]. A multi-
tude of scholars have employed a wide variety of analytical
approaches in their investigations of AIS and the impact
it has on financial performance [28]. In a separate piece of
research, the researchers looked at the connection between
AIS and the non-financial metrics of 16 different Nigerian
organizations [29]. The data, both qualitative and quanti-
tative, came from survey questionnaires and the Nigerian
Stock Exchange (NSE) for the period of 2011-2014 [30].
The NSE was the source of the quantitative data. The sta-
tistical programme for social science (SPSS) and multiple
linear regression were utilized in the process of conducting
the data analysis. According to the data, AIS has a sizable

and favourable impact on the indicators of both financial
and non-financial measurements of Nigerian enterprises [9].

Therefore, the problem addressed in this study is the
need to understand the relationship between Accounting
Information Systems (AIS) and financial performance con-
cerning market conditions and exchange rate fluctuations.
There is a lack of knowledge regarding how AIS impacts
financial performance in different market conditions, as well
as the specific mechanisms through which it interacts with
exchange rate fluctuations. Therefore, this work hopes to
pave the road for additional empirical research on the rela-
tionship between AIS and financial success by assessing pre-
vious studies on the issue and identifying information gaps.

3. The aim and objectives of the study

The aim of the study is identifying the Influence of ac-
counting information systems based on IT on stock return
and financial performance.

To achieve this aim, the following objectives are accom-
plished:

—to examine the relationship between AIS and stock
return;

—to analyze the AIS impact on financial performance
measures;

—to identify the factors within AIS that significantly
influence stock return and financial performance.

4. Materials and methods of research

4. 1. Object and hypothesis of the study

The object of research is to examine how Accounting
Information Systems (AIS) affect stock return and financial
performance, particularly in relation to I'T. This research ex-
amines how AIS, especially IT-based AIS, affects corporate
finances, including stock returns and financial performance
measures like profitability, efficiency, and liquidity. This
study tries to shed light on how AIS affects investment per-
formance and financial success.

The study hypothesis is that Accounting Information
Systems (AIS), especially those implemented using Infor-
mation Technology (IT), positively affect stock returns and
financial performance. Thus, a well-functioning AIS using
IT improves a company’s financial outcomes, including stock
returns, profitability, efficiency, and liquidity. This study
analyses relevant literature, empirical data, and statistical
methods to determine the extent of the relationship between
AIS and financial outcomes, helping understand how AIS
affects investment decisions and financial success.

Stock prices, financial reports, and AIS data are assumed to
be accurate and dependable for the research. It assumes AIS use
and implementation homogeneity among the enterprises and
sectors under study. The research assumes economic stability
and other external variables impacting stock performance. The
study also assumes AIS quality causes stock performance, al-
though causation in empirical research is difficult.

The research narrows its emphasis by focusing on certain
characteristics of AIS (e.g., quality, efficiency) rather than
all AIS-related parameters. A defined time range is used for
analysis to make the study more manageable, but it may not
capture long-term consequences. Due to resource restric-
tions, analyzing a subset of organizations or sectors is sim-



plified. Although real-world interactions are more complex,
the study assumes linear links between AIS quality, stock
returns, and financial performance. To isolate AIS’s impact,
tax law changes and market sentiment, which might affect
stock returns and financial performance, are eliminated.

4. 2. Data analysis techniques

The function of accounting information systems (AIS) in
collecting, analyzing, and distributing company financial data
is vital. Financial data collection, storage, processing, and re-
porting are the primary functions of an AIS. It combines data
collection, processing, storage, and reporting to produce reli-
able financial data in a timely manner. In this research data will
be considered from 2010 to 2022 in the Iraqi investment bank.
Fig. 1 shows that AIS effectiveness may significantly affect
an organization’s financial success. AIS provides trustworthy
and relevant financial information to help management make
resource allocation, investment, and risk management choices.
AITS can effect financial success through market circumstances.
Economic developments, industry dynamics, and competition
affect companies’ financial success. AIS collects and analyses
market-related financial data to assist management see trends,
evaluate market opportunities, and make strategic choices.
Exchange rates also affect financial performance, especially for
foreign businesses. Exchange rates affect revenues, costs, and
international transaction profitability. AIS is crucial in track-
ing and documenting foreign currency transactions, calculat-
ing exchange profits or losses, and helping management assess
the financial effect of exchange rate movements.

With the aid of AIS, businesses may collect and analyze
market-related financial data, which in turn helps management
see trends, evaluate prospects, and settle on long-term choices.

Net profit
margin

Market

AlS conditions

Exchange

rates

IT-BASED

Fig. 1. Data analysis techniques using IT

4. 3. Research variables

In the research on the influence of accounting informa-
tion systems on stock return and financial performance, the
variables can be categorized as follows:

Dependent variable:

— Stock Return: This variable represents the financial
performance of a company’s stock and is the dependent vari-
able in this study. It is influenced by the independent and
control variables.

Independent variables:

— Accounting Information System Effectiveness: this
variable measures the effectiveness and efficiency of the

accounting information system within an organization. It is
considered an independent variable as it is expected to have
an impact on stock return and financial performance.

Control variables:

— Industry Factors: Variables related to industry-spe-
cific factors that may influence stock return and financial
performance, such as market conditions;

— Macroeconomic Factors: Variables related to broader
economic conditions, such as exchange rates.

4. 4. Research modeling

The specific model used in the research would depend on
the nature of the data and the research design. Multiple re-
gression analysis, however, is a typical model used to evaluate
the association between variables in this setting. By using
control variables (industry and macroeconomic factors), mul-
tiple regression analyses the effect of numerous independent
variables (such as the efficiency of the accounting information
system) on the dependent variable (stock return):

Stock Return=B0+B1(Accounting Information System
Effectiveness)+p2(Industry Factors )+B3(Macroeconomic
Factors)+e.

In this model:

1. Stock Return is the dependent variable representing
the financial performance of a company’s stock.

2. Accounting Information System Effectiveness is the
independent variable representing the effectiveness of the
accounting information system.

3. B0 represents the intercept or constant term in the
model.

B1, B2, B3, and Pn are the coefficients
that measure the relationship between the
independent and control variables and the
dependent variable.

4. ¢ represents the error term or residu-
als, accounting for unexplained variation in
stock return.

Financial
perfomance

5. Results of the influence of accounting
information systems on the stock return
and financial performance

5. 1. Examine the relationship between

AIS and stock return
A study using multiple regressions was
carried out so that the connection between
AIS and stock return could be investigated.
The monetary success of a company’s stock is
reflected in the Stock Return variable, which is the dependent
variable. The efficacy and efficiency of the accounting informa-
tion system are what are measured by the independent variable
known as Accounting Information System efficacy. The results
of the regression analysis indicated that there is a link between
AIS and stock return, and that this correlation has a prob-
ability of being statistically significant if the p>0.05. A link
that is moderately strong to strong was shown by the model’s
ability to account for 20 % of the variation in stock return. It
was calculated that the coefficient for Accounting Information
System Effectiveness (1) was less than 0.05, which indicates a
statistically significant positive association. According to the



data shown in Table 1, this shows that a higher level of AIS
efficacy is related with higher stock returns.

Because the coefficient is positive, it appears that an
increase in the efficacy and efficiency of an organization’s
accounting information system is likely to result in an in-
crease in the stock returns of that organization. These may
include elements that are special to the industry, situations
at the macroeconomic level, or variables that are unique
to the firm, all of which were omitted from this particular
investigation. More study might investigate the underlying
processes and potential elements that operate as mediators
in the association between AIS and stock return, which is
the primary focus of the relationship. In addition, carrying
out longitudinal research and taking into consideration a
bigger sample size of businesses might give more in-depth
insights into the workings of this connection.

Table 1
Results of the relationship between AIS and stock return
Variable C(?effl- Standard t-value |p-value
cient Error
Intercept 0.11 00 -0.992| 0.033
Accounting Information Sys-
tem Effectiveness based on IT 0.13 0.0011 1 -0.009 | 0.027
Market conditions 0.12 0.0031 | 0.33 | 0.036
Exchange rates 0.09 0.0034 | 093 | 0.213

This suggests that an AIS’s capacity for system integra-
tion, data accuracy, timely reporting, and data security all
have a role in improving financial success as measured by
stock returns. Despite the statistical significance of the ob-
served link between the AIS and stock returns, it is possible
that other variables.

5. 2. Analysis of the impact of accounting information
system (AIS) on financial performance measures

Multiple regression analyses were carried out in order
to evaluate the effects that AIS had on the indicators of
financial success. Return on assets (ROA), return on equi-
ty (ROE), net profit margin, and earnings per share (EPS)
are the financial performance metrics that have been taken
into consideration in this research. These metrics can be
found listed in Table 2.

Table 2

Presents the regression results for each financial
performance measure

Financial Performance | Coeffi- | Standard
. t-value | p-value
Measure cient Error
Return on Assets (ROA) 0.29 0.0040 | -0.592 | 0.13
Return on Equity (ROE) | 0.66 0.0042 0.109 0.12
Net Profit Margin 0.76 0.00398 | -0.13 | 0.36
Earnings per Share (EPS) 0.98 0.0041 0.93 0.16

The determined coefficients of each financial perfor-
mance indicator reflect the influence that the efficiency of
the AIS has had on that particular measure. These coeffi-
cients are used to evaluate the efficacy of the AIS. Positive
coefficients are suggestive of a positive correlation, whilst

negative coefficients are indicative of a negative connection
between the two variables.

According to the findings, the efficiency of the AIS has
a positive influence on both the Return on Assets (ROA)
and the Return on Equity (ROE) (both p>0.05). This in-
fluence is statistically significant and has a positive impact.
This shows that companies which have AIS systems that
are more effective have a propensity to showcase greater
ROA and ROE, which indicates better utilization of as-
sets and shareholder equity. This can be inferred from the
fact that these companies have a tendency to show higher
ROA and ROE. In addition, the coefficient estimates for
the efficacy of AIS on Net Profit Margin and Earnings per
Share (EPS) were both positive, despite the fact that they
did not approach statistical significance at the threshold
that was established (p>0.05). This is despite the fact that
both measures were positively impacted by AIS. These data
imply that there is a chance of a positive relationship, which
indicates that there is a possibility of a positive association,
which means that firms which have more effective AIS may
experience greater net profit margins and EPS, however it is
recommended that additional study be undertaken on this
subject.

5. 3. Identification of factors within AIS that signifi-
cantly influence stock return and financial performance

A regression analysis was carried out in order to identify
the internal elements of AIS that have a significant impact
on the return on investment (ROI) of the company’s stock as
well as its overall financial success. The stock return and the
financial performance metrics were the dependent variables
for the purpose of this study, and the aim of the study was
to discover the particular influence that the many various
features of AIS have on those dependent variables. The out-
comes of the regression analysis are summarized in Table 3,
which focuses on the characteristics of AIS that showed a
statistically significant impact.

Table 3

Regression results for AIS factors influencing stock return
and financial performance

s Fuor | Stk | Pl prr | B n the
System integration 0.87 0.23 0.342
Data accuracy 0.99 0.77 0.441
Timeliness of reporting | 0.09 0.38 0.554
Data security 0.12 0.99 0.112

According to the findings of the regression analysis,
various aspects of AIS had a discernible impact, both sta-
tistically and practically speaking, on the stock return and
the financial performance metrics. Separate consideration
is given to each of the factors. It was found that System
Integration had a significantly beneficial affect on stock
return (p>0.05), which was statistically significant. This
suggests that businesses that have a more integrated AIS,
which allows for the smooth flow of data across a variety
of different systems, have a greater tendency to see higher
stock returns. Data Accuracy also revealed a statistically
significant positive impact on stock return (»p>0.05). This
return was positively impacted by Data Accuracy. Accord-



ing to this, it appears that businesses who have more precise
data contained within their AIS have higher stock returns.
There was a statistically significant and beneficial affect that
timeliness of reporting had on stock return (p<0.05). This
suggests that businesses that submit their financial informa-
tion in a timely manner through their AIS are more likely
to have positive stock returns. Data Security, another com-
ponent of AIS, was found to have a statistically significant
and favourably influential effect on stock return (p<0.05).
According to this evidence, organizations that implement
rigorous data security procedures into their AIS are likely
to enjoy higher stock returns.

6. Discussion of the influence of accounting information
systems on the stock return and financial performance

This research found that developed financial perfor-
mance and stock returns may be related to the efficient use
of accounting information systems. The use of such systems
improves the precision of data, the effectiveness of monetary
procedures, and the efficiency of operations as a whole. By
comparing the latest findings with those from the earlier
study [28], it is possible to determine whether or not the
established financial performance and stock returns are sus-
tainable over the long run.

There is a wide range of factors that might have an impact
on the findings, including the intricacy of the accounting
information systems already in use, the type of the businesses
in question, and the AIS professionals who are currently em-
ployed by those organizations. The findings of an investiga-
tion into the influence that accounting information systems
have had on financial outcomes are presented in the Table 1.

The findings of this study suggest a methodology that is
centred on the identification of financial performance, the
investigation of accounting information system applications,
the elucidation of the advantages of accounting information
systems, and the investigation of the role of AIS specialists.
A comprehensive analysis of the myriad factors that contrib-
ute to the advanced economic units’ capacity to function
profitably over the long term is incorporated into this tech-
nique. The findings draw attention to the benefits and draw-
backs of establishing accounting information systems and
AIS in a variety of departments, and they may be contrasted
with the practices that are now in place. This comparison has
the potential to give information on how well the technique
recommended improves performance and sustainability.

The most major disadvantage of this study is that it only
covers a restricted geographical region and sample size,
both of which may have an influence on the findings. The
study also only included a small number of participants to
participate in the survey. The study may also rely on self-re-
ported data or subjective judgements, both of which have the
potential to inject bias into the conclusions. In addition, the
research may rely on a combination of objective and subjec-

tive measures. Other potential restrictions include time and
financial limits, all of which have the potential to confine the
scope of the investigation.

Possible data constraints, such as missing or erroneous
data, are a potential disadvantage of this study. Future re-
search might use larger and more diverse datasets to solve
this issue and strengthen the robustness and dependability
of the findings.

Accounting information systems (AIS) and AIS have
long-term consequences on the sustainability of economic
units, which might be investigated in this study. The study
process might benefit from include a variety of stakeholders,
such as management, AIS professionals, and users of the sys-
tems. To further this investigation, it may be necessary to use
more sophisticated mathematical models or analytical tools.

Methods like as artificial intelligence, data mining, and
predictive modeling might be used to forecast problems and
opportunities. Complex data, the requirement for sophisticated
analytics knowledge, and integrating many data sources and
platforms are all potential roadblocks. Accounting information
systems (AIS) has the potential to improve both financial per-
formance and stock returns, but more information is needed to
determine whether or not they are really performed.

7. Conclusions

1. Examination of the relationship between AIS and the
stock return has been carried out using both T-value and
P-Value where its values 0.033 and 0.027.

2. The analyzing of the impact of AIS on financial per-
formance measures has been calculated using Return on As-
sets (ROA) and Return on Equity (ROE) where the T value
for both is —0.59 and 0.0042 with standard error 0.0042.

3. The identification of the factors within AIS has been
used by considering its influence on stock return and finan-
cial performance. Systems integration and data accuracy
have been performed based on AIS and their value are 0.342
and 0.441 respectively.
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