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The relevance of the issue, related to building an informa-
tion infrastructure of technology transfer, is predetermined by the
transformation of information into the most important resource of
technological cooperation. At the same time, its effective function-
ing requires investment support on a regular basis. This paper ad-
dresses the establishment of regularities in the process of investing
in the development of the information infrastructure of technology
transfer and determining the rational volumes of these investments.
This study was carried out in the context of the regional market,
which is due to the territorial specificity of market processes, the
peculiarity of information interaction among economic agents in a
separate market.

The study results have identified the following patterns: the
lower the transaction costs of technology transfer participants, the
more productive the functioning of the information infrastructure;
the more active the cooperation between the participants of tech-
nology transfer, the more investment revenues in the development
of this infrastructure. Taking into consideration these patterns, a
simulation model of the process of investing in the development of
the information infrastructure of technology transfer has been built.

The proposed model was tested using an example of the real es-
tate market in the Prydniprovskyi economic region of Ukraine. As a
result of the simulation experiment, the optimal level of costs for the
development of the information infrastructure for technology trans-
fer has been established. It makes up 20 % of all available investment
funds in this market. The proposed model could be adapted for other
regional markets.

The results of this study could be useful for the system of state
and regional management since they substantiate the directions of
innovation policy formation and promote the development of tech-
nology transfer under the conditions of certain territorial systems.
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The problem under investigation is determined by the fact that
enterprises consist of separate economic agents that play an increas-
ingly important role in production processes and their management.
The channels of such management provide the transfer of positive
experience of the totality of economic agents to the global environ-
ment. Due to the permanent process of transformations in the world
caused by this influence, the probability of being on the sidelines is
a problem for most business entities. Their competitiveness and in-
tegration into the world economic networks depend on high-quality
management and wide application of innovative technologies, in-
cluding nanotechnologies.

The conducted study revealed that:

— nano-economy consists of baby economy, human economy, and
the economy of nanotechnologies;

— the human economy is the central link and the main leader of
the impact of nano-economy on global markets. The main compo-
nents of its management are self-management, self-marketing, and
innovative management of the organization personnel;

— nanotechnologies, the economics of nanotechnologies, and
transfer of nano-knowledge are at the initial stage of their develop-
ment;

— the impact of nano-economy on the development of the global
environment is carried out through the functions of nanomanage-
ment;

— the management channels of the nano-economy do not affect
the entry of countries with transition economies into the global envi-
ronment due to the fact that they lack the system of nano-economy.
This is proved by multifactor analysis of the impact of nano-economy
on exports. The obtained indicators, such as exports of USD 57 bil-
lion (by the exchange rate of 2021), 281 universities, 1,941,701 busi-
ness entities, and 135 thousand scientific and technical institutions,
do not correlate and determine low direct and inverse indicators of
dependence.

The results of the study can be used:

— at separate enterprises — by using innovative personnel man-
agement, including motivating and training of personnel in self-
management and self-marketing;

—at the state and regional levels — by creating favorable con-
ditions for the development of baby economy in countries with
transition economies and by promoting optimal solutions of separate
economic agents.

Keywords: nano-economy, baby economy, human economy,
economy of nanotechnologies, self-management, nano innovation
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The present research substantiates the theorical and method-
ological foundations of quantitative assessment of the prerequisites
for the implementation of strategic directions of innovative develop-
ment of industrial enterprises under conditions of changing techno-
logical arrangement and the fourth industrial revolution. External
and internal prerequisites for catching-up, leading and outstripping
innovative development were determined and systematized. The
two-step approach to assessing the sufficiency of prerequisites for the
implementation of these directions was developed. It was proposed
to assess external prerequisites according to the relative values of the
indicators of the Global Innovation Index of the analyzed country,
which take into account the highest and the lowest estimates of all
countries Unlike existing approaches, the point-based score, rather
than rating estimates of the indicators of countries are taken into ac-
count, which increases the assessment objectivity. The compliance of
quantitative estimates with the levels of sufficiency of external pre-
requisites was determined using the Harrington Verbal-Numerical
scale. Tt was proposed to assess internal prerequisites according to
the author’s method of expert evaluations, which unlike existing
ones, allows assessing the level of sufficiency of subsystems of the
potential of innovative development of an enterprise. The two-step
approach allows quantitative and comprehensive assessment of
sufficiency of the prerequisites for the implementation of strategic
directions of innovative development of industrial enterprises. It
is possible to identify problems of prerequisites’ sufficiency, which
allows their reasonable correction. The sufficiency of prerequisites
for alternative directions of innovative development of machine-
building enterprises was evaluated using the new approach and
the best directions were chosen. The analysis time was reduced by
25-33 %, the accuracy of choice of directions and the effectiveness
of their implementation strategies are increasing. The new approach
improves strategic management of innovative development of in-
dustrial enterprises in the context of technological transformations

Keywords: innovative development, directions of innovative
development, prerequisites for innovative development, industrial
enterprises, strategic management
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Meeting the information needs of investors interested in acquiring
a share of the enterprise, or individual intangible assets, the rights to
use them, has led to the search for new concepts and models for com-
piling reporting information. It is important to know how the technol-
ogies used by an enterprise affect the environmental condition, what
costs are necessary for personnel training, for staying competitive,
etc. Under such conditions, the classic model of financial reporting
does not meet modern requirements — it is retrospective in nature. To
persuade investors to invest in companies focused on creating value,
it is important to compile investment-oriented corporate reporting.

This paper reports the devised theoretical and methodological
provisions, as well as the substantiation of practical recommenda-
tions for compiling investment-oriented integrated reporting, which
includes a sequence of activities and a system of indicators for assess-
ing the financial and non-financial components of business opera-
tions, including indicators of the environmental and social activities
of an enterprise, which ensures the transparency of information in
terms of business risks and their management.

Tt is stated that the main goal of investment-oriented corporate
reporting is to inform users about increasing the company’s market
value. Indeed, the reflection of the importance of social and environ-
mental priorities, attention paid and efforts applied made to resolve
social issues give confidence in the reliability of business and stimulate
the attraction of investment resources. The examples of the companies
chosen for this study have proven that the submission of complete in-
formation based on the groups of non-financial indicators of integrated
reporting is a factor in increasing the market value of the company,
and, accordingly, enhancing its investment attractiveness.

The devised proposals make it possible to summarize in a single
format information about the activities of an enterprise, related risks,
and its investment potential.

Keywords: integrated reporting, investment-oriented corpo-
rate reporting, financial indicators, social indicators, environmental
indicators, labor indicators, market value of a company, investment
attractiveness.
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The problem of supporting scientific and educational institu-
tions is considered. A method of selective financing of scientific
and educational institutions that create innovative technologies
taking into account their investment in innovative developments is
proposed. On the basis of statistical data on the indicators for assess-
ing the activities of scientific and educational institutions and the
indicator of the innovative potential of a scientific and educational
institution from the production of innovations (PNn), their rating
was calculated. The essence of PNn is to compare the indicators of
the volumes of income of the special fund Dsfn and the volume of
expenditures of the scientific and educational institution Vn.

In order to stimulate scientific and educational institutions to
create innovative technologies, it was proposed to introduce tar-
geted investments. The problem of quantifying the rate of premium
on the basis of an integrated approach in terms of indicators of in-
novative potential from the production of innovations and the rating
of a scientific and educational institution for 2 institutions (namely:
K and H) has been solved. Institution K will receive a large increase,
and institution N will receive a smaller increase, the value of which
will be 56.23 % and 43.76 %, respectively. The results showed the in-
dependence of the indicator of the innovative potential of a scientific
and educational institution from the production of innovations from
the previous rating of a scientific and educational institution, or vice
versa. The proposed methodology has been tested by an experimen-
tal method, targeted investments have been determined based on an
integrated approach in terms of indicators of innovative potential
and the rating of a scientific and educational institution.

This study is of practical interest to government authorities and
grantors when allocating funds according to the vector of selective
financing of scientific and educational institutions through targeted
investments in the development of innovative technologies, and

theoretically — to researchers dealing with issues of financial secu-
rity, protectionism and public administration.

Keywords: scientific and educational institution, allowance,
innovative technologies, selective financing, targeted investment,
rating.
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The processes of globalization and integration pose new chal-
lenges to the economy of any country, in particular, the issues of
assessing and stimulating the innovative activity of enterprises in
the context of constant transformation arise. Therefore, the purpose
of this study was to substantiate the methodology for assessing the
safety of the country’s innovative environment, based on stimulat-
ing the innovative activity of enterprises in the context of European
integration.

The result of the study is the formation of methods for calculat-
ing the relative indicator of the country’s innovativeness and the
general indicator of the safety of the innovative environment, which
can be used in the future to assess the potential of other countries,
they can serve as the basis for making decisions by foreign investors
regarding investments in innovative projects. The advantages of
using this methodology are taking into account the main factors of
influence and conditions on the innovative activity of a particular
country, and the simplicity of calculations.

As a research result, an assessment of the innovative activity
of enterprises in the studied country in the context of European
integration was obtained. To do this, first, the calculation of the rela-
tive innovation index was justified and performed. The advantage of
this index is the visibility and greater accuracy in determining the
place of the country, the level of innovativeness of the activities of
its enterprises.

Justification and recommendations for cooperation with the EU
are facilitated by an analysis of the peculiarities of commodity trade
with the EU, a detailed analysis of the country’s environmental
conditions for innovative activities of enterprises using statistical
indicators that are easy to find in the public domain.

The compilation of a methodology for assessing the state of
security of the innovation environment was facilitated by a detailed
analysis of the dynamics of GDP and the factors contributing to
innovative development, which adds validity to the research results
and demonstrates the ease of calculations. The proposed methodol-
ogy has been tested and can be used to assess the potential of other
countries seeking to integrate into the European space.

Keywords: innovation, innovative activity, innovative action,
trade and economic cooperation, clustering, process of European
integration, security of the innovative environment.
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IHBECTYBAHHS B PO3BUTOK IHOOPMAIIITHOI IHOPACTPYKTYPU TPAHC®EPY TEXHOJIOTIi1 B
YMOBAX PETTOHAJIBHOT'O PUHKY (c. 6—17)

Olha Zinchenko, Olesya Finahina, Liudmyla Pankova, Ievgen Buriak, Yuliya Kovalenko

Axryanbhictb npobiemu opmysanus indopmaiiinoi indpacrpyxkrypu Tpancdepy TexHosoriii 06yMoBieHa nepeTBopeHHsaM indopma-
1ii Ha HABAKJIMBIIIMIA PECYPC TEXHOJIOTIUHOI criBnpaiti. Pasom 3 Tum ii edextusre GyHKIIOHYBaHHS TOTPeOY€E IHBECTUIIIHOT MiATPUMKI
Ha peryJisipHiil ocHoBi. /locikeHHsT TPUCBIYEHO BCTAHOBJIEHHIO 3AKOHOMIPHOCTEIT ITPOIIeCiB iHBECTYBaHHS 8 PO3BUTOK iH(bOpMaIiiitnoi ing-
pacTpykTypH Tpancdepy TeXHOMOTIH Ta BUSHAYEHHIO PAIliOHAIBHUX 00CATIB IMX IHBECTUIIH. BOHO IIPOBOAMIOCH B KOHTEKCTI perioHaIbHOTO
PHHKY, 1[0 00YMOBJIEHO TEPUTOPIATBHOIO CHE(IKOI PUHKOBUX TIPOIECiB, 0COOMUBICTIO iH(MOPMAIIiiHOI B3aEMO/IIT €KOHOMIYHIX areHTiB
OKPEMOTO PHHKY.

B pesyuibraTi 10CTi/PKeH ST BUSBJIECHI HACTYIIHI 3aKOHOMIPHOCTI: YMM MEHIII TPAHCAKIINHI BUTPATH yYacHUKIB TpaHcdepy TeXHOJIOriii,
TUM TPOAYKTUBHIIIE (DYHKITIOHYBAHHS iH(GOPMaIiiiHOoi iHPPACTPYKTYPH, UMM aKTHBHIIIA CIIBIPAIld MiJK yYaCHHUKAMU TpaHcdepy TeXHOJIO0-
Tiif, TUM GiJIblITe IHBECTUIIHHUX HAAXOKEHb B PO3BUTOK IH€El iHppacTpyKTypu. 3 ypaxyBaHHsIM I[MX 3aKOHOMIpHOCTEH po3pobJieHo imitariii-
HY MOJIeJIb TIPOIIECiB IHBECTYBAHHS B PO3BUTOK iH(opMaIiiinoi indpacTpyKkTypn Tpanchepy TeXHOJIOTII.

3anponoHoBaHa MOJIEb aTpOOOBaHa Ha IPUKJIA/ PUHKY HEPYXOMOCTI TIpUAHIIPOBCHKOTO €KOHOMIYHOTO periony Ykpainu. B pesysbrari
iMITAIiIHOTO eKCIIepIMEHTY BCTAHOBJICHO ONTHMAJIbHUIL PiBeHb BUTPAT HA PO3BUTOK iH(opMariiiHoi indpacTpykTypn Tpancdepy TexXHOJIO-
riil. Bin cxiazae 20 % BCiX HAABHUX IHBECTHIIIHHUX 3ac00iB HA I[bOMY PUHKY. 3allPOIIOHOBaHA MOJIENb MOKe OYTH ajanToBaHa i /s IHIIIX
perioHaThbHIX PUHKIB.

PesysibraTi IOCTIIKEHHS MOKYTh OyTH KOPUCHUMH 7SI CUCTEMMU JIEPKABHOTO Ta PETIOHATBLHOTO MEHEKMEHTY, OCKLIBKI OOTPYHTOBY-
10Tb HANpsiMu (hOPMYBaHHS IHHOBAIIITHOT TTOJIITHKY Ta CIIPUSIHHS PO3BUTKY TpaHCchepy TeXHOJIOTiH 6 yMOBaX MEBHUX TEPUTOPIa/IbHUX CHCTEM.

KmouoBi cioBa: punok, Tpancdep TeXHOJOTIH, iHBecTuilii, indopmariiiina indpacTpyKkTypa, TpaHCAKIiiHI BUTPATH, IMiTAI[iiTHA MO/IEJID.
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JIOCJIPKEHHS BIIUBY YIIPABJIHCBKUX KAHAJIIB HAHOEKOHOMIKH HA IJIOBAJIBHI
TPAHC®OPMAIIIIL V CBITI (c. 18—30)

T.T. Ocranenxo, O. /I. Ononpienko, 1. C. I'pamenxo, E. I. /lanitoBa

ITpo6aema, 1o JIOCTI/KYETHCS, BUSHAUAETHCS THM, IO MIIIPUEMCTBA CKIAAIOTHCS 3 OKPEMUX eKOHOMIYHMMM areHTiB, sIKI BiIirpaioTh
Bee GLTIbIIy POJib Y BUPOOGHUYKX TIPOIecax Ta B yrpasJinHi HuMu. Kanamu Takoro ynpasJitHs 3a6e3meuyoTh Tpacdep MO3UTUBHOTO T0CBi-
JIy CYKYITHOCTI €eKOHOMIUHKX areHTiB y riobajibHe cepepoBuiie. BHACIIIOK IIepMaHeHTHOTO mpolecy TpancopMaliiil y ¢BiTi, BUKIMKAHOTO
UM BILJIMBOM, BIPOTIHICTh OMMHUTHCH Ha y36iuui € mpobaeMoio GiibInocTi MANpUEMHUIIBKUX cy0’ekTiB. Bix sAKiCHOTO MeHeKMEHTY Ta
MIMPOKOTO 3aCTOCYBAHHSA IHHOBAIINHNX, Y TOMY YHCTi HAaHOTEXHOIOTIH, 3aIe/KNTh iX KOHKYPEHTOCITPOMOKHICTD Ta iHTErPOBAHICTh y CBITOBI
TOCIIO/IaPCHKI MepesKi.

B pesysibraTi IpoBeaeHoro A0CHiKeH s OyJI0 BCTAaHOBJICHO, M10:

— HAHOEKOHOMIKa CKJIAJA€ThesT 3 6e6ieKOHOMIKH, €KOHOMIKH JIOAUHI Ta €KOHOMIKHM HAHOTEXHOJIOTTH;

— eKOHOMIKa JIOIWHN € MEHTPATBHOIO JIAHKOIO Ta TOJOBHUM IMPOBIIHIKOM BIUIBY HAHOEKOHOMIKHM Ha T106aibHi putku. OCHOBHUMU
CKJIQIOBUMH ii MCHE/DKMEHTY € CAMOMEHE/PKMEHT, CAMOMAPKETHHT Ta IHHOBAIIfHE YIIPaBIiHHS TIEPCOHAJIOM OPTaHi3artii;

— HaHOTEXHOJIOTii, eKOHOMiKa HAHOTEXHOJIOTiH it TpaHcdep HAHO3HAHD 3HAXO/ATHCS HA [T0YATKOBIN cTa/lil pO3BUTKY;

— BIUIVB HAHOEKOHOMIKH Ha PO3BUTOK TI00AIBHOTO CEPEIOBUIIA 3MIHCHIOETHCS Yepe3 DYHKIT HAHOMEHEZKMEHTY,

— YIPaBJiHCHKI KaHAIM HAHOEKOHOMIKH He BIUTIBAIOTH HA BXOPKEHHS KPAIH 3 MEPEXiTHOI0 eKOHOMIKOIO B I7I00aJIbHE CEPEIOBHIIE Yepe3
BiICYyTHICTD y HUX crcTeMu HaHoekoHoMikK. Ile migTBep/skye GararodakTopHuil aHasli3 BIIMBY HAHOEKOHOMIKH Ha eKcropT. OTpuMai mo-
KazHuku: ekcropt y 57 mup. gor. CIITA (3a kypcom 2021 poky), 281 yuisepcurer, 1941701 cy6’ekr rocnogapoBanms ta 135 THc. HayKOBO-
TeXHIYHUX yCTAaHOB He KOPEJIOIOTh Ta BUBHAYAIOTh HU3BKI IIPSIMI Ta 3BOPOTHI TOKA3HUKY 3aJI€KHOCTI.

PesybraTit 10CTI/PKEHHS MOXKYTh BUKOPHCTOBYBATHCh!

— Ha OKPEeMUX MiAMTPUEMCTBAX — MIJIIXOM 3aCTOCYBAHHS iHHOBAIIHHOTO YIIPABIiHHA ePCOHATIOM, BKJIIOYAI0YN MOTHBYBAHHS i HABYAHHS
MePCOHATY CAMOMEHEPKMEHTY i CAaMOMapKeTHHTY;

— Ha JIePKaBHOMY i1 PEriOHAIBHOMY PIBHSX — NIJIIXOM CTBOPEHHS CIIPUATINBUX YMOB PO3BUTKY O€0I€KOHOMIKM B KpaiHax 3 ePEXiHOI0
€KOHOMIKOIO Ta IOIyJIApU3allii oTHMaIbHUX PillleHb OKPeMUX eKOHOMIYHMX areHTiB.

KmodoBi c1oBa: HaHOeKOHOMIKa, 6e6ieKOHOMIKa, eKOHOMIKa JIIOJUHH, eKOHOMiKa HAaHOTEXHOJIOTIH, caMOMEHEeIKMEHT, HaHOIHHOBAIliHi-

HUIi MEHeDKMEHT, T100asibHi TpanchopMaltii.
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MIAXI 10 OIMIHKY HEPELYMOB PEAJII3AIII CTPATETTYHHUX HATIPAMIB IHHOBAI[IITHOTO PO3BUTKY
IMPOMUCJIOBUX MIAIIPUEMCTB (31—46)

C. M. Innsimenko, H. C. Iuissmenxo, 0. C. Illunynina, /. B. Paiiko, B. B. bo:kkoBa

Po6GoTy npucBsueHO OOTPYHTYBAHHIO TEOPETHKO-METOAMYHHUX 3acajl KiIbKICHOI OLIHKM TIepeAyMOB peanizanii cTpaTerivHmx
HalpAMIB iHHOBALIfIHOTO PO3BUTKY [POMMCJIOBUX MIiANPUEMCTB B yMOBaX 3MiHU TEXHOJIOIIUHUX YKJAAiB 1 4eTBePTOI IIPOMUCJIO-
Boi peBoJiolii. Busnayeno i cucTeMaTM30BaHO 30BHIIIHI i BHYTPIIIHI TepeyMOBH HA3[0TAHSIOUOTO, JiJUPYIOUOTO Ta BUIEPE]-
JKAI0YOTO 1HHOBAIIHHOTO PO3BUTKY. P03pobiieHo ABOETAIHUN MiAXiZ 0 OIIHKK AOCTATHOCTI MepeiyMOB I peajizaiii 1MUX Ha-
npsAMiB. 30BHIUIHI TI€PeyMOBH 3allPOIIOHOBAHO OLIHIOBATH 34 BIIHOCHUMH 3HAYCHHSMH MOKa3HUKIB [/06aabHOrO iHHOBAIIHHOTO
iH/leKCY aHaJIi30BaHOI KpaiHu, 1[0 BPaXOBYIOTb Hai6iApm 1 HailMeHII OIiHKH ycix kpain. Ha Bigminy Bij icHylounmx mifxofis,
BPaXoBYIOTbCA OGasibHi, a He PEeHTHHIOBI OIIHKU TMOKa3HUKIB KpaiH, 10 IiABUILYE 00'€KTUBHICTD ONiHIOBaHHA. 3a BepOasbHO-YNC-
JIOBOIO ITKaJI0I0 XappiHrTOHA BU3HAYEHO BiAMOBIAHICTh KiJTBbKICHUX OI[IHOK PiBHSM [JOCTATHOCTI 30BHIIIHIX TepeayMoB. BmyTpimmmi
TepelyMOBH 3alIPONOHOBAHO OIlIHIOBATH 32 aBTOPCHKOIO METOAMKOIO €KCIIEPTHMUX OI[iHOK, sKa Ha BiZIMIHY Bijl ICHYIOYMX J[O3BOJISIE
OIIHUTH PiBeHb JOCTATHOCTI MiJicCHCTeM MOTEeHIlialy iHHOBaIifiHOTO PO3BUTKY MiANpPHEMCTBA. /[BoeTamHuil MiAXiA /03BOJAE Kislb-
KICHO 1 KOMILJIEKCHO OLIIHIOBATU JIOCTATHICTD IIepeAyMOB peasisdallil cTpaTeriuHuX HalpsMiB iHHOBAI[IHOIO PO3BUTKY IIPOMUCIOBUX
mignpuemcrs. MoxkiuBa igentudikaiis mpobaeM JOCTATHOCTI MePeLyMOB, M0 A03BOJIsIE OOIPYHTOBAHO iX KOPUTYBATHU. 32 HOBUM
MiZIXOZAOM OIIHEHO JOCTATHICTh MEPeAyMOB aJbTepHATHBHUX HANPSMIB iIHHOBAI[IHHOrO PO3BUTKY MallMHOOYIIBHUX IIPUEMCTB i
obpano xpamti. Ha 25-33 % ckopoueHo yac aHamisy, 3p0CTa€ TOUHICTh BHOOPY HATIPSMIB i edeKTHBHICTD cTparerii ix peasmizarii. Ho-
BUH I/XiZT yZOCKOHAJIOE CTpATeriuHe YIPaBJiHHS IHHOBAIIIHIM PO3BUTKOM IIPOMHCJIOBUX HiIPHEMCTB B YMOBAX TEXHOJOTIYHUX
TpaHcdopmartiii.

KmouoBi cioBa: iHHOBAIITHIIT PO3BUTOK, HAMPSIMU iIHHOBAIIHOTO PO3BUTKY, MEPEYMOBU iHHOBAIIITHOTO PO3BUTKY, TPOMUCJIOBI TTijI-

TIPUEMCTBA, CTPATEriyHe yIIPaBJIiHHS.
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®OPMYBAHHS IHBECTOOPIEHTOBAHOI IHTETPOBAHOI 3BITHOCTI: IIEPEBATH, CTAH/IAPTH,
PEKOMEHJIAIIII (c. 47—54)

T. B. Momort, M. 10. Kapnyuienko, I. T. Co6oxesa, O. I0. Jlutouenko, I. O. Diratosa

3agoBosienng  indopmainiiinux norped iHBecTOpiB, 3allikaBieHWX B NpuAGAaHHI YACTKM  IANPUEMCTBA, abo  OKpe-
MHX HeMaTepiaJbHUX aKTWUBiB, MpaB Ha IX BUKOPHUCTAHHS CIPUYMHIIA TOIMYK HOBUX KOHIEMIiH Ta Mojeneil ¢opmy-
BaHHA 3BiTHOI imdopmarii. BaksmBo 3HATH, SK TEXHOJOTi], IO BUKOPHUCTOBYIOTHCS MiATIPUEMCTBOM, BILUINBAIOTH HA €KOJIOTIUHHI
CTaH, sAKi BUTpaTH HeoOXifHI /I HABYAHHS MEPCOHATY Ta HOro 3abe3levyeHHs HAa KOHKYPEHTHOMY piBHI Tomo. B Takux ymoBax
KJIacCM4YHa MOjiesib (hiHAHCOBOI 3BITHOCTI He Bi/IIIOBi/la€ Cy4yacHMM BHMOTaM Ta BOHA MAa€ PETPOCIEKTHBHUI xapakrtep. [l mepekoHaHH:
iHBECTOPIB BKJIAJIATU KOIITU B KOMIIAHii, ODIEHTOBAHI HA CTBOPEHHS BAPTOCTI BAXKJIMBUM € CKJIAJIAHHST IHBECTOOPIEHTOBAHOI KOPIIOPATUBHOI
3BITHOCTI.

Po3pobieHi TeOPETHKO-METOMOMOTIUHI TOTOKEHHS Ta OOTPYHTYBaHHI MPAKTUYHI PEKOMEHIAIIIH OO0 CKIaIaHHs iHBECTOOPIEHTOBAHOI
iHTerpoBaHoOI 3BITHOCTI, sIKA BKJIIOYAE TTOCJI/IOBHICTD /il Ta CHCTEMY MTOKa3HUKIB /IS OLIHKN (DiHAHCOBUX Ta HeiHAHCOBUX CKJIAOBUX Jli-
SUILHOCTI, BKJIIOYAIOUM TIOKa3HUKM €KOJIOTTYHOI Ta COoliaibHOl AisSIbHOCTI TAPUEMCTBA, 110 3a0e3Ieuye Mpo30picTh iHdopMmalii B yacTuHi
6izHec-pU3KKIB Ta YIIPABIIiHHSs HIUM.

CTBepIIKYETHCS, IO OCHOBHE 3aBaHHs IHBECTOOPIEHTOBAHOT KOPIOPATHBHOI 3BITHOCTI — iH(MOPMYBAHHI KOPUCTYBaYiB 11010 306i/1b-
IIEHHsT PUHKOBOI BapTocTi KoMmanii. /[ificHO, BiToOpaskeHHS 3HAYYMIOCT COI[aJIbHNX Ta €KOJOTIYHUX MPIOPUTETIB, yBArW Ta 3YCHJIb,
NMPUKJIAJCHUX 0 BUPIMICHHA COIialbHUX MTPOGJIEM, AI0Th VIIEBHEHICTH Y HAZIHHOCTI Gi3HECY Ta CTUMYJIIOIOTH 3aJTyYeHHsT iHBECTUIIITHNUX
pecypeis. Ha npukiiaai oOpanux st A0CTiKEHHA KOMITaHiil 0BeIeHO, 1[0 TToaH s MoBHOI iHdopMallii 3a rpynamu HediHaHCOBUX T10-
Ka3HUKIB IHTErpoBaHoi 3BITHOCTI € (hakTopoM 30ijIbIIeHHsS PUHKOBOI BAPTOCTI KOMIaHii Ta, BIAMOBIAHO, MiABUIIEHHS ii
MpUBabIUBOCTI.

Po3pobaieHi IpomosuILii Aal0Th 3MOTY 3BeCTH B €AnHMIT hopMar iHhopMaIlioo npo AiSIbHICTH TAIPUEMCTBA, PU3UKHI Ta HOTO iHBECTUIIITi-
HUI IIOTEHIial.

KmouoBi cioBa: inTerpoBana 3BiTHICTb, iIHBECTOOPIEHTOBAHA KOPIIOPATHBHA 3BITHICTH, (DiHAHCOBI MOKA3HUKU, COI[ANbHI MOKA3HUKH,

€KOJIOTIYHI MOKa3HUKH, TPYAOBI MOKa3HUKK, PUHKOBA BAPTICTh KOMIAHIT, iHBeCTHIITHA MTPUBaOIUBICTD.




DOI: 10.15587/1729-4061.2021.235930
PO3POBKA METOJIMKH BUBIPKOBOI'O ®IHAHCYBAHHSA HAYKOBO-OCBITHIX IHCTUTY LI IIJIAXOM
AIIPECHUX KAIIITAJIOBKJIAJIEHb B PO3BUTOK IHHOBAIIIMHUX TEXHOJIOTIHA (c. 55—62)

A. C. JleBuenko, O. 1. [imurpiesa, I. 0. IlleBuenko, I. I'. Bpiruenko, B. B.Kpyrios, H. E. ABanecoBa, O. B. Kyapssuesa,
0. 0.CononoBHik

PosriisanyTo 1mpobsieMy MiATPUMKHM HAyKOBO-OCBITHIX IHCTHUTYIIII. 3ampornoHOBaHO MeTOAMKa BHOIPKOBOTO (hiHAHCYBAHHS HAyKOBO-
OCBITHIX IHCTHUTYIIi#, SIKi CTBOPIOIOTH IHHOBAINHI TEXHOIOTII 3 ypaxyBaHHSIM X KalliTAJOBKJIAIEHb B iHHOBamiiiHi po3podkm. Ha migcrasi
CTaTUCTUYHUX JIAHUX 32 MOKA3HUKAMU OIIHKY J[iAIbHOCTI HAYKOBO-OCBITHIX IHCTUTYILIH Ta MokasHKUKa iHHOBAIifHOTO MOTEHIia1y HayKoBO-
OCBITHDBOI IHCTUTYIII1 Bi/l TPOBA/IKEHHs 1HHOBAIIiil TPOBeIEHO Po3paxyHOK ix peiitunry. Cyrhicts PN, mosisirae y criiBcTaBieHHi TTOKa3HUKIB
00csriB 1oxoAiB crerianbHoro houmy Dsfy, Ta o6esary BugaTkiB HayKOBO-0CBITHBOI yeTaHOBU V. 3 METOIO CTUMYJIIOBAHHS HAYKOBO-OCBITHIX
IHCTHUTYTIIH 710 CTBOPEHHSI iHHOBAIIHUX TEXHOJIOTiH 3aIIPOIMOHOBAHO BIIPOBA/KEHHS aPECHOTO KaliTaJoBKIaJeHHs. Bupimeno samady
KIJIbKICHOT OIIIHKM CTaBKH aJ[PeCHOTO KalliTaJIOBKJIa/leHHs Ha OCHOBI KOMIIJIEKCHOTO TTi/IX0/ly 3a TIOKa3HUKaM1 iHHOBAIiiIHOTO MOTeHIiary Bij
[IPOBA/UKEHHS IHHOBAILi I Ta PEHTHHTY HAYKOBO-OCBITHBOI iHCTUTYLIT /171 2 iHcTuTyiii (a came: K ta H). Bisbiie agpecte kamitaaoBKiaieHHs
orpumae ycranosa K, a meniny — ycranosa H, Besmmunna sikux ckiaze 56,23 % ta 43,76 % BianosigHo. Pe3yibratu 3acBijumin He3aieKHICTh
TTOKA3HMKa iHHOBAIIHOTO MOTEHINaMy HAYKOBO-OCBITHBOI iIHCTUTYIII Bi/l TPOBAKEHHsT iHHOBAIIi BiJl TIONEPeIHbOT0 PEHTHHTY HAYKOBO-
OCBITHBOT iHCTUTYIIT YK HaBmaku. [IpoBeeHo arpodaIlito 3armponoHOBaHOT METOANKH €KCIIEPUMEHTATILHIM METO/IOM, BUBHAYEHO a/[PeCHi Ka-
MITATOBKJIAIEHHS Ha OCHOBI KOMIIJIEKCHOTO TT1/IX0/IY 3 TOKa3HNKAMU IHHOBAIIIIHOTO ITOTEHIfialy Ta PeHTHHTY HAYKOBO-OCBITHBOI IHCTUTYILI.

JlaHe JOCIIIPKEHHS IPAKTUYHO 11iKaBO IEPKABHIM OPraHaM YIIPABJIiHHS Ta TPAHTOAATE/ISIM [IPK POZIIOLI KOIITIB 32 BEKTOPOM BUGIPKO-
BOro (hiHaHCYBaHHS HAYKOBO-OCBITHIX IHCTUTYIIIH IIJIIXOM aJIPECHUX KaIliTAJOBKJIAZIEHb B PO3BUTOK IHHOBAIIITHIX TEXHOJIOTII, a TeOpeTny-
HO — TOCJITHUKAM, TI0 3aiiMalOThCsT MUTAaHHSIMI (hiHAHCOBOTO 3a6e3MEUeHHs], MPOTEKIIIOHIZMY Ta IeP:KABHOTO aIMiHICTPYBAHHSI.

KiouoBi ci0Ba: HayKOBO-OCBITHS IHCTUTYI1is1, Haf0aBKa, iIHHOBAIIHI TexHOIIOT, BUOIpKOBE (hiHaHCYBaHHS, aAPECH] KAl TATOBKIA/ECH-

Hs1, eI THUHT.
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OIIIHKA IHHOBAIIITHOI AKTUBHOCTI IIJIIIPUEMCTB B YMOBAX €BPOIHTETPAILII (c. 63—73)

T. JI. 3y6ko, 1. O. KoBmosa, H. B. Inbuenxo, B. B. Jlantesa, I. M. Bapaiiiuuk

[Iporecu raobasmizarii Ta iHTerpaii cTaBIsATh HOBI BUKJINKHU HePel EKOHOMIKOIO OY/1b-sIKOT KpaiHu, 30KpeMa, BAHUKAIOTh TUTAHHS OIIHKH
Ta CTUMYJIALIT IHHOBAITHOT ISIIBHOCTI MIPUEMCTB B yMOBax moctiiinoi Tpancgopmartii. ToMy METOIO 1IbOTO JOCIIKEHHS CTano 00rpyH-
TYBaHHS METOJMKN OI[iHKU 6e3neKkn IHHOBAIIITHOTO cepeIoBHIA KPAiHH, 10 6a3yeTbCst Ha CTUMYJIIOBAHHI IHHOBAIIWHOT aKTUBHOCTI TTi/[ITpH-
€MCTB B YMOBaX €BpOiHTerpaiii.

PesyssraTom pocutipkenss € popMyBaHHSI METOIMK PO3PAXYHKIB Bi/[HOCHOTO MOKA3HUKA IHHOBAIIMHOCTI KPAiHU i 3aTaJIbHOTO MIOKA3HUKA
6e3MeKkn IHHOBAIIHOTO CePeIOBUIINA, sIKi MOKYTh Hajlalli BUKOPUCTOBYBATHCS JIJIS OIIHKY MOTEHIHALY iHIINX KPaiH, BOHM MOXKYTh CJYTYBaTH
OCHOBOIO JI7TsT TIPUHHATTS PillleHb iHO3eMHUMH iHBeCTOpaMM MO0 iHBECTHUINH B iHHOBamiiiHi nmpoexTn. IlepeBaraMn BUKOpHCTaHHSA AaHOI
METO/IMKH € BpaXyBaHHs OCHOBHHX (haKkTOpiB BIJIMBY i YMOB Ha iHHOBAIiiIHY aKTHBHICTh OKPEMO B3TOI KpaiHu, Ta IIPOCTOTA PO3PAXYHKIB.

B pesyasrati focipkeH s OTPUMAHO OL[HKY iHHOBAIiIHOI aKTUBHOCTI MIIIIPUEMCTB AOCJILKYBaHOI KpalHU B YMOBaxX €BpOiHTerpariii.
Jluist poro criepiny 6ys10 0OTPYHTOBAHO i BUKOHAHO PO3PaxyHOK BiIHOCHOTO iHHOBaliiinoro ingexcy. [lepesaroio 1poro iHjaeKkcy € HaOYHiCTh i
6iJIbIIIa TOYHICTD BU3HAYEHHS MICI KpaiHu, PiBHS IHHOBAILTHOCTI MisIBHOCTI 11 T ATPUEMCTB.

OOGIpyHTYBAHHIO i PEKOMEH/IAIIsIM CTOCOBHO criBrpaiti 3 €C crpustioTs aHasi3 ocobauBocTeil ToBapHoi Toprisii 3 €C, geranbHuil anasis
YMOB cepe/IoBUIIA KPaiHu /Il IHHOBAIIIHOI AiS/IBHOCTI IIIIPUEMCTB 32 CTATUCTUYHUMU IIOKa3HUKAMHU, SIKi JIETKO 3HAIMTU y BIIKPUTOMY /10-
CTYII.

CKJIaIaHHIO METOMKH OIIHKK CTaHy Ge3NeKy iHHOBALIITHOro cepe/loBrINa CIPUsB AeTaabHuiil ananis qunamiku BBII ta daxropis cipu-
SIHHS IHHOBAI[IHOMY PO3BUTKY, 1110 I0IA€ OOIPYHTOBAHOCTI Pe3yJbrataM MOCTIIZKEHHs 1 IeMOHCTPYE JIETKiCTh PO3paxyHKiB. 3alPOIOHOBaHA
MeToaMKa arpoOoBaHa i MosKe OyTH BUKOPUCTAHA /T OI[IHKH MOTEHIialy iHIINX KPaiH, 10 IIParHyTh IHTErPyBATUCh Y €BPOIEICHKUI TPOCTIp.

KuiouoBi cioBa: inHoBallist, iHHOBaliiHa AiSIbHICTD, IHHOBAIIHA aKTUBHICTH, TOPrOBEJLHO-EKOHOMIYHE CITIBPOOITHUIITBO, KlacTepiza-

1ig, TIpotiec eBpoinTerpaiii, 6esnexa iHHOBALIIHOIO cepeloBHIIA.



