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The research considers the construction of a supply chain man-
agement system for e-commerce enterprises in the face of political
threats and the manifestation of the risks of military conflicts. In the
system of political risks to the functioning of supply chains (SC) of
e-commerce enterprises, the threats of military conflicts and civil
confrontations are highlighted. It has been established that despite
the indirect and relatively low sensitivity of e-commerce to political
risks, there is a high probability of negative impact on the mechanism
of functioning of supply chains of e-commerce enterprises of military
conflicts. The characteristic directions of influence of the risks of
military conflicts on the activities of e-commerce enterprises are
revealed. Five groups of risks for the supply chain of an e-commerce
enterprise caused by military conflicts have been identified: infra-
structure, contractual, economic, financial, social, reputational. The
consequences and directions of influence of factors of military-polit-
ical instability on the functional areas of logistics of the supply chain
of e-commerce enterprises are determined. The ranking was carried
out using the expert method of risks of military conflicts for supply
chains of e-commerce enterprises. It was established that in 1st place
with an importance coefficient of 0.18 there is a risk of deterioration
of information relations. It was estimated that the average period for
the restoration of supply chains since the beginning of hostilities is
2-3 months. The study schematically depicts the cyclical causality
of the functioning of the supply chain of an e-commerce enterprise in
the face of aggravation of military-political conflicts. An algorithm
for the construction of a risk management system for e-commerce
enterprises has been developed.
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military conflicts, risk management.

References

1. Stepchenkov, Ya. (2021). Myr perehruzhen ryskamy. Logistics in
Ukraine: lohistyka zapasiv, rubrykatsiia. Available at: https://logistics-
ukraine.com/2021,/06,/23 /Mup-tieperpyskeH-puckamu,/#more-3232

2. Retail e-commerce sales worldwide from 2014 to 2025 (2022). Avail-
able at: https://www.statista.com/statistics/379046/worldwide-
retail-e-commerce-sales/

3. Loesche, D. (2018). Mobile E-commerce is up and Poised for Fur-
ther Growth. Available at: https://www.statista.com/chart/13139/
estimated-worldwide-mobile-e-commerce-sales/

5.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

. Statistics (2022). Available at: https://www.itu.int/en/ITU-D/

Statistics/Pages/stat/default.aspx

Demchuk, D. V. (2012). Poniattia i vydy politychnykh ryzykiv. Aktu-
alni problemy polityky, 46, 248-255. Available at http://dspace.onua.
edu.ua/bitstream/handle/11300/1318/Demchuk.pdf?sequence=1

. Country Risk Index. Fitch Solutions (2020). Available at: https://

www.fitchsolutions.com/sites/default/files/2021-04/FS_RI_Meth-
odology Country_Risk.pdf

. Giannakis, M., Papadopoulos, T. (2016). Supply chain sustain-

ability: A risk management approach. International Journal of
Production Economics, 171, 455-470. doi: https://doi.org/10.1016/
j-1jpe.2015.06.032

. Sofyalioglu, C., Kartal, B. (2012). The Selection of Global Supply Chain

Risk Management Strategies by Using Fuzzy Analytical Hierarchy Pro-
cess — A Case from Turkey. Procedia - Social and Behavioral Sciences,
58, 1448-1457. doi: https://doi.org/10.1016/j.sbspro.2012.09.1131

. Shakeri, E., Vizvari, B., Nazerian, R. (2016). The Impacts of Eco-

nomic Sanctions on Supply Chain Management: Empirical Analysis
of Iranian Supply Chains. Global Joint Conference on Industrial
Engineering and Its Application Areas, 53—63.

Danese, P, Romano, P, Formentini, M. (2013). The impact of supply
chain integration on responsiveness: The moderating effect of using
an international supplier network. Transportation Research Part E:
Logistics and Transportation Review, 49 (1), 125-140. doi: https://
doi.org/10.1016/j.tre.2012.08.002

Wheeler, C., McDonald, E, Greaves, 1. (Eds.) (2003). Internation-
alization. Academy of International Business, UK Chapter. doi:
https://doi.org/10.1057,/9780230514638

Zhou, L., Wang, J., Li, E, Xu, Y., Zhao, J., Su, J. (2022). Risk Aversion
of B2C Cross-Border e-Commerce Supply Chain. Sustainability,
14 (13), 8088. doi: https://doi.org/10.3390 /su14138088

Embracing the e-commerce revolution in Asia and the Pacific
(2018). Available at: https://www.adb.org/sites/default/files /publi-
cation/430401/embracing-e-commerce-revolution.pdf

Bode, C., Wagner, S. M. (2015). Structural drivers of upstream sup-
ply chain complexity and the frequency of supply chain disruptions.
Journal of Operations Management, 36 (1), 215-228. doi: https://
doi.org/10.1016/j.jom.2014.12.004

Dutta, P, Suryawanshi, P., Gujarathi, P, Dutta, A. (2019). Manag-
ing risk for e-commerce supply chains: an empirical study. IFAC-
PapersOnLine, 52 (13), 349-354. doi: https://doi.org/10.1016/
j.ifacol.2019.11.143

Elzarka, S. M. (2013). Supply chain risk management: the lessons
learned from the Egyptian revolution 2011. International Journal of
Logistics Research and Applications, 16 (6), 482—492. doi: https://
doi.org/10.1080,/13675567.2013.846307

Ho, W,, Zheng, T, Yildiz, H., Talluri, S. (2015). Supply chain risk
management: a literature review. International Journal of Production
Research, 53 (16), 5031-5069. doi: https://doi.org/10.1080,/002075
43.2015.1030467

Zennaro, L, Finco, S., Calzavara, M., Persona, A. (2022). Implementing
E-Commerce from Logistic Perspective: Literature Review and Meth-
odological Framework. Sustainability, 14 (2), 911. https://doi.org/
10.3390/su14020911

Erceg, A., Kilic, Z. (2018). Interconnection Of E-Commerce And
Logistics: Examples From Croatia And Turkey. 18th international
scientific conference Business Logistics in Modern Management.
Osijek, 265-283.

Ocicka, B., Razniewska, M. (2016). In Search of Excellence in E-
Customer Logistics Service. International Journal of Management



and Economics, 49 (1), 135-155. doi: http://doi.org/10.1515/
ijme-2016-0007

21. Yu, Y, Wang, X., Zhong, R. Y., Huang, G. Q. (2016). E-com-
merce Logistics in Supply Chain Management: Practice Perspec-
tive. Procedia CIRP, 52, 179-185. doi: https://doi.org/10.1016/
j-procir.2016.08.002

22. Boysen, N., de Koster, R., Weidinger, F. (2019). Warehousing in the e-
commerce era: A survey. European Journal of Operational Research,
277 (2), 396—411. doi: https://doi.org/10.1016/j.¢jor.2018.08.023

23. Wollenburg, J., Hibner, A., Kuhn, H., Trautrims, A. (2018). From
bricks-and-mortar to bricks-and-clicks. International Journal of
Physical Distribution & Logistics Management, 48 (4), 415—438.
doi: https://doi.org/10.1108 /ijpdlm-10-2016-0290

24. Garcia, K. (2018). Retailers Brace for Returns This Holiday Season.
Available at: https://www.insiderintelligence.com/content/retail-
ers-brace-for-returns-this-holiday-season

25. Zhang, J., Onal, S., Das, S. (2020). The dynamic stocking location
problem — Dispersing inventory in fulfillment warehouses with ex-
plosive storage. International Journal of Production Economics, 224,
107550. doi: https://doi.org/10.1016/j.ijpe.2019.107550

26. Eriksson, E., Norrman, A., Kembro, J. (2019). Contextual adapta-
tion of omni-channel grocery retailers’ online fulfilment centres.
International Journal of Retail & Distribution Management, 47 (12),
1232-1250. doi: https://doi.org/10.1108/ijrdm-08-2018-0182

27. Bozer, Y. A., Aldarondo, F. J. (2018). A simulation-based comparison
of two goods-to-person order picking systems in an online retail
setting. International Journal of Production Research, 56 (11),
3838-3858. doi: https://doi.org/10.1080,/00207543.2018.1424364

28. Gunasekaran, A., Ngai, E. W. T., Cheng, T. C. E. (2007). Developing
an e-logistics system: a case study. International Journal of Logistics
Research and Applications, 10 (4), 333-349. doi: https://doi.org/
10.1080,/13675560701195307

29. How the Ukraine War Impacts Ecommerce (2022). Practical Ecom-
merce. Available at: https://www.practicalecommerce.com/how-the-
ukraine-war-impacts-ecommerce

30. The Impact of the Russia-Ukraine Conflict on the Global Economy
& Ecommerce Industry (2022). FATbit technologies. Available at:
https://www.fatbit.com/fab/impact-of-russia-ukraine-conflict-on-
ecommerce-industry

31. Shcho vidbuvaietsia z ukrainskym e-commerce pid chas viiny (2022).
Available at: https://promodo.ua/ukrainian-ecommerce-state-during-
the-war-research/

32. Statista. Global Retail E-Commerce Market Size 2014—2023. Statis-
ta. 2021. Available at: https://www.statista.com/statistics/379046/
worldwide-retail-e-commerce-sales/ Last accessed: 22.06.2021

33. Kryvov'iaziuk, I. V., Smerichevskyi, S. F, Kulyk, Yu. M. (2018).
Ryzyk-menedzhment lohistychnoi systemy mashynobudivnykh pid-
pryiemstv. Kyiv: Kondor, 200.

34. The Global Risks Report 2022 (2022). World Economic Forum.
Available at: https://www3.weforum.org/docs/WEF_The Global
Risks_Report_2022.pdf

35. Country Rank And Value In The UNCTAD B2C E-Commerce
Index (2020). Available at: https://tedata360.worldbank.org/indica-
tors/hec11e54d?country=GRCé&indicator=24717 &countries=EGY,
CYP,SRB&viz=line_chart&years=2016,2020&indicators=944&co
mpareBy=income

DOI: 10.15587,/1729-4061.2022.265232

ANALYSIS OF THE TRANSPORT AND LOGISTICS
COMPLEX OF THE REPUBLIC OF KAZAKHSTAN
(p. 21-31)

Elena Polukhina
Turan University, Almaty, Republic of Kazakhstan
ORCID: https://orcid.org/0000-0001-5712-7246

Salima Mizanbekova

Kazakh National Agrarian Research University,
Almaty, Republic of Kazakhstan

ORCID: https://orcid.org/0000-0002-7602-9710

The article contains an analysis of kazakhstan’s path of develop-
ment of the transport and logistics industry. The analysis of statisti-
cal indicators of the development of transport and logistics complex
of Republic of Kazakhstan is presented, as well as the main directions
of development of the industry.

This article considers aspects of the development of transport
and logistics complex in the country, which depend on many fac-
tors, including different government support tools. As a result, in
the Republic of Kazakhstan in 2021 the cargo turnover by modes of
transport increased by 2.26 %, with stable indicators of cargo trans-
portation by rail (accounting for more than half of the total cargo
transportation), there is a significant increase in cargo transporta-
tion by pipeline transport — by 11.9 % and a slight decline in road
transport — 1.06 %. In 2021, positive dynamics of cargo turnover by
modes of transport has observed in Kazakhstan, which has increased
by 4.96 %, it is caused by the increase of cargo turnover in three
main directions: air transport — by 116.2 %, pipeline transport — by
21.4 % and road transport — by 11.93 %. It is proved, that low level
of information and digital technologies and high physical and moral
wear and tear of major part of infrastructure are key factors limiting
development of transport and logistic complex.

These findings illustrate how the existence of laws and regula-
tions governing the transport industry, as well as the favorable
geographical location of Kazakhstan for the transit of goods along
international transport corridors are important for the development
of the transport and logistics complex of the Republic of Kazakhstan.

The practical application of the results of the study is the pos-
sibility of forecasting further directions of development of transport
infrastructure.

Keywords: transport infrastructure, pipeline, automobile trans-
port, railway, air transport, cargo turnover.
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The object of this study is a system of incentives aimed at activating
the processes to manage construction waste formed during hostilities.

The problem being solved is to form incentives for the growth of
economic interest in construction waste management.

The structural and functional readiness of the economy for the
management of waste generated as a result of hostilities is investi-
gated. It was revealed that 60 % of the participants in the waste man-
agement system are microenterprises with a profitability of 0.2 %.
The level of construction waste disposal and the level of its reuse are
estimated. Forecasts of the behavior of methods of waste manage-
ment in the absence of changes in state policy have been made. Based
on the use of forecasting methods, a trend of increasing the amount of
waste dumped at landfills has been identified. The directions of state
influence on the formation of economic incentives for the processing
of construction waste have been proposed.

A special feature of the study’s results is that the inconsistency of
existing incentives with the needs of participants in the field of waste
management has been investigated. The problem with the activities
of small enterprises is the demand for performance, at the formation
of which government efforts should be directed. Distinctive features
of the results are that they solve the problems of achieving a balance
of economic interests of participants in the management of construc-
tion waste generated during the war. The area of practical use of the
obtained results is the system of state and local management of waste
handling activities.

Keywords: construction waste, waste management, waste recy-
cling incentives, waste management.
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This study aims to examine the impact of environmental costs
dimensions on the financial performance of Iraqi industrial companies
with the role of environmental disclosure as a mediator. The data was
collected from annual reports of 25 selected companies of the Traqi stock
exchange and oil sector from 2014 to 2018. The results show that the
average percentage of environmental disclosure in the industrial com-
panies selected in this study was 20.0 % and the mean found was 20.2 %.
The results also showed that environmental costs (contingent costs and
external social costs) positively influence financial performance, while
contingent costs, social costs, hidden costs, and Image & relationship
costs show a positive influence on environmental disclosure. The find-
ings revealed that environmental disclosure was positively significant in
affecting financial performance. It was found that environmental disclo-
sure fully mediated the relationship between environmental costs (hid-
den costs and ITmage & relationship costs) and financial performance.
Environmental disclosure partially mediated the relationship between
environmental costs (Contingent costs, and social costs) and financial
performance. There is no mediation of environmental disclosure for
the impact of Conventional costs on financial performance. It was also
found that environmental disclosure mediated the impact of environ-
mental costs (Conventional costs, Image & relationship costs, and Ex-
ternal social costs) on financial performance. This indicates advantages
for companies that produce less moderate environmental disclosure and
enables them to gain investors’ confidence. This study’s implications
provide insights into the implementation of the measurement of envi-
ronmental costs and environmental disclosure in Traq.

Keywords: environmental costs, financial performance, environ-
mental disclosure, Iraqi industrial companies.
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This study has revealed the inconsistency of the existing rules for
regulating the process of financing technology transfer with the external
geopolitical and economic challenges that Ukraine had to face. Includ-
ing through the introduction of martial law and open armed aggression
of the neighboring state. It has been substantiated that the current state
of regulatory support for the process of financing and financial support
for technology transfer does not meet the strategic interests of the state
of Ukraine, the national economy, business, production, and society as
a whole. The necessity of a significant expansion of the existing mecha-
nisms for attracting free funds in relations related to the circulation of
technologies in Ukraine has been proved. The existing restrictions on
the capabilities of the non-banking financial sector in the implementa-
tion of financial support for the processes of creation, transfer of rights
and implementation of technologies have been identified and system-
atized. An analysis of the feasibility of their weakening was carried out
taking into consideration the interests of consumers of financial services
and indirect financial investors. General potential directions, forms, and
fundamentals, participation of the non-banking financial sector in the
processes of financial support for technology transfer have been formed.
These include investment, insurance, lending, financial guarantees,
financial leasing, additional financing, and co-financing. The experience
of the European Union in this area was analyzed.

As a result of the study, the main directions of modernization and
change of the current legislation of Ukraine were proposed. These
changes are aimed at creating preconditions for involving the non-
banking financial sector (financial institutions and financial companies)
in the processes of financial support for technology transfer in Ukraine.

Keywords: financial support of technology transfer, technology
transfer, non-bank financial services market.
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The paper develops and presents an appropriate model toolkit that
allows assessing the relationship between the calculated indices of eco-
nomic sentiment and confidence for the main types of economic activity.
The aim of the study is to experimentally substantiate the relevance of
data on the opinions of technological economic agents and assess the
value of this information for the statistical description and analysis of
macroeconomic trends, including economic cycles and unforeseen and
prolonged crises. The main hypothesis about the cyclical sensitivity
of composite indices, in particular the index of economic sentiment in
relation to the dynamics of the physical volume of GDP, is tested. The
authors calculate a composite indicator of aggregate economic senti-
ment and, based on a consistent analysis of the relationship between the
index of physical volume of GDP and the indicator of economic senti-
ment, identify aggregate empirical patterns and features of the cyclical
development of technological enterprises. Accordingly, the turning
points of the business cycle are discussed and the leading nature of the
proposed index of economic sentiment is affirmed. The importance of
the composite indicators in the economic analysis of entrepreneurial
behavior in the implementation of technological innovations is shown.

The nature of the calculated Economic Sentiment Index was es-
tablished, and its predictive capabilities for monthly and annual real
GDP growth rates using autoregression and error correction models
were investigated. The stages of calculating and setting indices with the
application of the DEMETRA+ statistical package were implemented.

Keywords: Economic Sentiment Index, confidence indices, short-
term cyclicality, technology industry, critical points, econometric
models.

References

1. Rubio-Romero, J. C., Pardo-Ferreira, M. del C., De la Varga-Salto, J.,
Galindo-Reyes, F. (2018). Composite leading indicator to assess the
resilience engineering in occupational health & safety in municipal
solid waste management companies. Safety Science, 108, 161-172.
doi: https://doi.org/10.1016 /j.ssci.2018.04.014

2. Romer, P. M. (1990). Endogenous Technological Change. Journal of
Political Economy, 98 (5, Part 2), S71-S102. doi: https://doi.org/
10.1086,/261725

3. Aghion, P, Howitt, P. (1992). A Model of Growth Through Cre-
ative Destruction. Econometrica, 60 (2), 323. doi: https://doi.org/
10.2307,/2951599

4. Arif, S, Lee, C. M. C. (2014). Aggregate Investment and Investor
Sentiment. Review of Financial Studies, 27 (11), 3241-3279. doi:
https://doi.org/10.1093 /rfs /hhu054

5. Mclean, R. D., Zhao, M. (2014). The Business Cycle, Investor Senti-
ment, and Costly External Finance. The Journal of Finance, 69 (3),
1377-1409. doi: https://doi.org/10.1111/jofi.12047

6. Romer, C. D. (1999). Changes in Business Cycles: Evidence and
Explanations. Journal of Economic Perspectives, 13 (2), 23-44. doi:
https://doi.org/10.1257 /jep.13.2.23

7. Zwetsloot, G., Leka, S, Kines, P, Jain, A. (2020). Vision zero: Devel-
oping proactive leading indicators for safety, health and wellbeing
at work. Safety Science, 130, 104890. doi: https://doi.org/10.1016/
j-55¢i.2020.104890

8. Nilsson, R. Country Specific or Harmonised Confidence Indicators:
EC And OECD Practices. Available at: https://www.oecd.org/sdd/
leading-indicators/33654955.pdf

9. The use of short-term indicators and survey data for predicting turn-
ing points in economic activity (2016). OECD Statistics Working
Papers. doi: https://doi.org/10.1787 /5jlz4gs2pkhf-en

10. Sauer, S., Wohlrabe, K. (2018). The New iFO Business Climate
Index for Germany. CESifo Forum, 19 (2), 59—-64. Available at:

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

21.

28.

https://www.econstor.eu/bitstream/10419/181211/1 /cesifo-fo-
rum-v19-y2018-i2-p59-64.pdf

Zeng, Q., Beelaerts van Blokland, W. W. A., Santema, S. C., Lodewi-
jks, G. (2020). Composite Indicators of Company Performance: A
Literature Survey. Performance Improvement Quarterly, 33 (4),
385-418. doi: https://doi.org/10.1002/piq.21328

Abberger, K., Graff, M., Siliverstovs, B., Sturm, J.-E. (2014). The
KOF Economic Barometer, Version 2014: A Composite Leading In-
dicator for the Swiss Business Cycle. SSRN Electronic Journal. doi:
https://doi.org/10.2139 /ssrn.2408944

Kitrar, L., Lipkind, T. (2021). The relationship of economic senti-
ment and GDP growth in Russia in light of the Covid-19 crisis.
Entrepreneurial Business and Economics Review, 9 (1), 7-29. doi:
https://doi.org/10.15678 /eber.2021.090101

Mourougane, A., Roma, M. (2003). Can confidence indicators be
useful to predict short term real GDP growth? Applied Economics
Letters, 10 (8), 519-522. doi: https://doi.org/10.1080,/1350485032
000100305

Cizmesija, M., Skrinjari¢, T. (2021). Economic sentiment and busi-
ness cycles: A spillover methodology approach. Economic Systems,
45 (3), 100770. doi: https://doi.org/10.1016/j.ecosys.2020.100770
Christiansen, C., Eriksen, J. N., Moller, S. V. (2014). Forecasting US
recessions: The role of sentiment. Journal of Banking & Finance, 49,
459-468. doi: https://doi.org/10.1016/j.jbankfin.2014.06.017

de Bondt, G. J. (2018). A PMI-Based Real GDP Tracker for the
Euro Area. Journal of Business Cycle Research, 15 (2), 147-170. doi:
https://doi.org/10.1007 /s41549-018-0032-2

Biau, O., D’Elia, A. (2011). Is There a Decoupling Between Soft
and Hard Data? The Relationship Between GDP Growth and the
ESI. Fifth Joint EU/OECD Workshop on on business and consumer
surveys. Brussels. Available at: https://www.oecd.org/sdd/leading-
indicators/49016412.pdf

van Aarle, B., Moons, C. (2017). Sentiment and Uncertainty Fluc-
tuations and Their Effects on the Euro Area Business Cycle. Journal
of Business Cycle Research, 13 (2), 225-251. doi: https://doi.org/
10.1007/s41549-017-0020-y

Handbook on Constructing Composite Indicators: Methodology
and User Guide (2008). OECD. Available at: https://www.oecd.org/
sdd/42495745.pdf

OECD System of Composite Leading Indicators (2012).
OECD. Available at: http://www.oecd.org/std/leading-indica-
tors/41629509.pdf

Cieslik, A., Ghodsi, M. (2021). Economic sentiment indicators and
foreign direct investment: Empirical evidence from European Union
countries. International Economics, 168, 56—75. doi: https://doi.org/
10.1016/j.inteco.2021.07.001

Business Sentiment Index. Business Environment Profiles - United
States. Available at: https://www.ibisworld.com/us/bed /business-
sentiment-index,/88232/

De Jongh, J., Mncayi, P. (2018). An econometric analysis on the
impact of business confidence and investment on economic growth
in post-apartheid South Africa. International Journal of Economics
and Finance Studies, 10 (01), 115-133.

Annual Report (2013). European Central Bank. Available at: https://
www.ech.europa.eu/pub/pdf/annrep/ar2013en.pdf

Katona, G. (1975). Psychological Economics. Elsevier.

Malgarini, M., Margani, P. (2007). Psychology, consumer senti-
ment and household expenditures. Applied Economics, 39 (13),
1719-1729. doi: https://doi.org/10.1080,/00036840600606351
Fubhrer, J. C. (1993). What role does consumer sentiment play in the
U.S. macroeconomy? New England Economic Review. Available at:
https://www.bostonfed.org/publications /new-england-economic-
review,/1993-issues/issue-january-february-1993 /what-role-does-
consumer-sentiment-play-in-the-us-macroeconomy.aspx



29. Batchelor, R., Dua, P. (1998). Improving macro-economic forecasts:

The role of consumer confidence. International Journal of Forecasting,
14 (1), 71-81. doi: https://doi.org/10.1016,/50169-2070(97)00052-6

30. Confidence indicators and economic developments (2013). ECB
Monthly Bulletin. Available at: https://www.ecb.europa.eu/pub/
pdf/other/art1_mb201301en_pp45-58en.pdf

31. Kheyfets, B., Chernova, V. (2021). Comparative assessment of the
influence of a technological factor on economic growth. Eastern-
European Journal of Enterprise Technologies, 1 (13 (109)), 6-15.
doi: https://doi.org/10.15587/1729-4061.2021.225526

32. Simkins, S. (1995). Forecasting with vector autoregressive (VAR)
models subject to business cycle restrictions. International Journal
of Forecasting, 11 (4), 569-583. doi: https://doi.org/10.1016,/0169-
2070(95)00616-8

DOI: 10.15587/1729-4061.2022.265662

A COMPARATIVE STUDY OF FINTECH PAYMENT
SERVICES ADOPTION AMONG MALAYSIAN AND
INDONESIAN FRESH GRADUATES: THROUGH THE
LENS OF UTAUT THEORY (p. 73-88)

Sharina Tajul Urus

Universiti Teknologi MARA, Bandar Puncak Alam,
Selangor, West Malaysia

ORCID: http://orcid.org/0000-0003-1853-0053

Florentina Kurniasari
Universitas Multimedia Nusantara, Tangerang, Banten, Indonesia
ORCID: http://orcid.org/0000-0001-5528-247X

Sharifah Nazatul Faiza Syed Mustapha Nazri
Universiti Teknologi MARA, Bandar Puncak Alam,
Selangor, West Malaysia

ORCID: http://orcid.org/0000-0002-5448-8609

Prio Utomo

Universitas Multimedia Nusantara, Tangerang, Banten, Indonesia
ORCID: https://orcid.org/0000-0001-8725-2275

Intan Waheedah Othman

Universiti Teknologi MARA, Bandar Puncak Alam,

Selangor, West Malaysia
ORCID: http://orcid.org/0000-0001-5513-9892

So Yohanes Jimmy
Universitas Multimedia Nusantara, Tangerang, Banten, Indonesia
ORCID: https://orcid.org/0000-0003-3672-8397

Nadiah Abd Hamid

Universiti Teknologi MARA, Bandar Puncak Alam,
Selangor, West Malaysia

ORCID: https://orcid.org/0000-0003-4438-415X

The Covid-19 pandemic had changed the business model in vari-
ous industries. Companies have switched to digital business processes
in order to survive in this challenging situation. Financial Technology
(Fintech), especially digital payment services, has become the most
preferred solution for handling financial transactions in conditions
of limited mobility and interaction. The phenomenal emergence of
Fintech has captured the attention of the world and the Asian region,
including Malaysia and Indonesia. Despite various benefits offered by
Fintech, the adoption rate is still relatively low, especially for IT-savvy
groups of fresh graduates in both countries. This comparative study
aims to analyze the adoption of Fintech payment services in Malaysia
and Indonesia using the UTAUT theory approach.

The research measures the relationships between performance
expectancy, effort expectancy, social influence, consumers’ trust, and na-

tional culture with the adoption of Fintech. Each indicator of national
culture, such as individualism, power distance, uncertainty avoidance,
masculinity and long-term orientation, was measured to see its relation-
ship with the adoption rate.

The quantitative method was employed, and the data were collected
via an online survey of a total of 486 respondents. Using multivariate
regression analysis, 57.9 % behavioral adoption of Fintech payment
services both in Malaysia and Indonesia was explained through perfor-
mance expectancy, effort expectancy, social influence, customer trust and
national culture. The study revealed that performance expectancy and
the cultural factor individualism had the highest effect on the decision
to adopt digital payment services. This study contributes to the Fintech
ecosystem in both countries by providing some recommendations to Fin-
tech providers, financial institutions, and governments in policy making.
It is also expected that the research will support the government’s goal
to become a cashless society as a strategy to increase financial inclusion.

Keywords: performance expectancy, effort expectancy, social influ-
ence, Fintech, national culture, trust.
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This study considers the use of digitalization technologies in the
management of marketing of a commercial company. As a result, the
problem of bringing empirical knowledge about the importance of digi-
talization technologies in the company’s marketing management to a
theoretical model has been solved. Digitalization technologies for imple-
mentation in marketing activities were selected and the decomposition
of marketing management in a commercial company was performed. On
this basis, a theoretical model for assessing the impact of digitalization
technologies on the marketing management of a commercial company
has been developed. The results of an empirical study based on the de-
veloped theoretical model proved the truth of the hypothesis about the
positive impact of the spread of the use of digitalization technologies on
the marketing management components of commercial companies. The
choice of specific digitalization technologies is explained by the essence
of marketing as a management activity. Structural decomposition of the
marketing management process is explained by traditional management
functions and clarifies the criteria for choosing technologies. The results
of calculations according to the formed theoretical model are explained
by the development of the platform economy and ecosystems, which
involve the studied big data technologies, cloud computing and social
media, as well as blockchain. The methodical approach to substantiating
the role of digitalization technologies proposed in this study is char-
acterized by the use of fundamental provisions on cybernetic systems,
management theory, and modern marketing concepts. The obtained
results make it possible to find out the presence and direction of the
effects of the spread of the use of digitalization technologies in the com-
pany’s marketing management and make informed decisions about the
business digitalization strategy.

Keywords: digitalization, marketing management, big data,
cloud computing, social media, blockchain.
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Models of smart home usage dominate in developed countries,
while in developing countries, they are still lacking. Technology Ac-
ceptance Model (TAM) is widely used in the context of smart home,
and few studies examined other technology acceptance theories. The
purpose of this study is to examine the experience of using smart home
by Information Technology (IT) specialists in the Gulf Cooperation
Council (GCC). The study deploys existence theories and proposes that
the effect of relative advantage, convenience, accessibility, and cost on
the intention to use smart home is positive. In addition, it was suggested
that intention to use, as well as facilitating condition, directly affects the
actual use of smart home. The knowledge of machine learning was pro-
posed as a moderator between intention to use and actual use. The data
were collected from IT specialists in the GCC using purposive sampling.
The analysis was conducted using the Analysis of moment structures
(AMOS). The findings showed that convenience, accessibility, and
relative advantage have a positive effect, while cost has a negative effect
on the intention to use smart home. The intention to use and facilitat-
ing condition affected positively the actual use. Knowledge in machine
learning moderated positively the effect of intention to use on actual
use. Decision makers are recommended to enhance the benefits of using
the Internet of Things smart home and create a customized plan to en-
able using smart home at all levels. The knowledge of machine learning
is critical for smart home usage, and customized courses in this regard
are critical to boost the usage of smart home.

Keywords: GCC, Internet of Things, relative advantage, smart
home, technology acceptance model.
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This paper considers the organizational and legal support of the
processes of digitalization of innovation in the financial and tax sec-
tors. The main prerequisites were identified, and the role of financial
and tax innovations in the development of the economy at the macro
level was defined. Emphasis is on digital technologies as the main driv-

ing force of innovation in the financial and tax sector. The relationship
between the concepts of “financial and tax innovations” and “financial
engineering” has been established. The main directions of digitaliza-
tion of the financial and tax sectors are identified. The digital technol-
ogies that have the greatest impact on financial and tax innovation are
identified, namely: blockchain, Big Data, artificial intelligence, cloud
technologies, the Internet of Things. The directions of legal regulation
were substantiated and further steps to develop legal support for the
digitalization of the financial sector were determined. To this end, the
components of legal regulation, institutional regulation, and scientific
and methodological regulation of digitalization of the financial sector
are detailed. In contrast to numerous studies in the field of legal sup-
port and regulation of digitalization of the financial and tax sectors, it
has been hypothesized and proved that the greatest effect is achieved
with the harmonious interaction of institutional components. The
system of management of financial and tax innovations in the context
of digitalization has been improved. To this end, the stages of the trans-
formation process of the financial and tax innovation management
system in the context of digitalization were detailed and an algorithm
for digitalization of the financial sector has been developed. The scope
of practical application of the research results is the development of
the financial and tax sector through the introduction of digital tools.

Keywords: financial and tax innovations, financial and tax man-
agement, legal regulation, digital technologies.
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In this study, a systematic analysis of the global trends of the

studies carried out between 1988-2021 on integrated reporting,
which is a non-financial reporting tool that focuses on the process
evolving from the shareholder approach to the stakeholder appro-
ach and the concept of value creation, which is jointly focused on
corporate governance and reporting and visualization is perfor-
med. It is thought that bibliometric analysis of academic studies
in the field of integrated reporting will make important contri-
butions in terms of revealing which concepts are discussed in the
literature and which relationship dimension. For this purpose, the
data obtained from the Web of Science Core Collection Database
were analyzed with the VOSviewer software. In the database, 462
studies were reached in the date range determined by the keyword
“integrated reporting” in the title category. A systematic biblio-
metric analysis was conducted that included different variables
such as citation counts, leading authors, organizations, keywords,
and countries where the articles were written. According to the
findings from the analysis, the three most influential journals for
integrated reporting research are Meditari Accountancy Resear-
ch, Journal of Intellectual Capital, and Sustainability. The vast
majority of studies were published in the English language. The
three most published authors are Raimo Nicola, Vitolla Filippo
and Dumay John. The most influential institutions are Bucharest
University of Economic Studies, Lum Jean Monnet University
and Macquarie University. The findings will help researchers in
the field understand the overall trend, relevance and performance
of variables in globally integrated reporting research, and will
provide guidelines for further research.

Keywords: integrated reporting, VOSviewer, bibliometrics

analysis, network visualization, Web of Science.
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AJTATITAIIA YIIPABJITHHS PUSUKAMMU B JTAHITIOTAX IIOCTAYAHHSA NIAINPUEMCTB E-KOMEPIIII B
YMOBAX ITOJITUYHOT HECTABIJIBHOCTI (c. 6-20)

JI. T. Xapcyn, O. O. KaByn-Momkoscska, M. B. Korosa, A. B. Heunnopyx

JlocatikeHHs TPUCBSIYEHO MUTAHHIO (DOPMYBAHHS CHCTEMH YIPABJIIHHS JAHIIIOTAMU [TOCTAYAHHSI TiATPUEMCTB e-KOMePIlil B yMOBax
MOJITUYHUX 3arPO3 Ta MPOIBY PU3NKIB BilichKOBUX KOHDIIIKTIB. B cucremi momiTnunux pusnkiB (pyHKITIOHYBAHHS JAHITIOTIB OCTAYAH-
us (JIIT) mignpremcTB e-KoMepIlii BU/iJIeHO 3arpo3u BilicbKOBUX KOHMIIIKTIB i TPOMAISTHCLKIX TTPOTUCTOSIHD. BeTamosiieHo, 1o He3Baska-
1091 HA HEMPSIMY i BiJIHOCHO HEBUCOKY YYTJUBICTb e-KOMEPIIii /10 MOTITHYHUX PU3UKIB, iCHYE BUCOKA IIMOBIPHICTh HETATUBHOTO BILIUBY
Ha MeXaHi3M (pYHKI[IOHYBAaHHS JIAHIIIOTIB MOCTAYaHHS I JIPUEMCTB e-KOMEPIIii BilicbkoBUX KOHMJIIKTIB. BusiBieno xapakrepHi HanpsiMu
BILIUBY PU3UKIB BiliCbKOBUX KOHMJIIKTIB HA AiSITbHICTD MiITPUEMCTB e-KOMepIlii. Buisieno m'saTh rpyn pusukiB JI71s1 JTAHITIOTA TOCTAYAHHS
MiIITPUEMCTBA €-KOMePIlii, SIKi 3yMOBJIeHI BiliCbKOBUMU KOH(IIKTaMu: iHGPACTPYKTYPHI, IOTOBIpHi, €KOHOMIYHO-()IHAHCOBI, COIiaTbHi,
penyramniiiini. Busnaueno HacJifku Ta HanpsMU BIVIMBY (haKTOPiB BilicbKOBO-MOMITHYHOI HecTabiabHOCTI Ha (hyHKIIOHAIbHI 06MacTi J10-
TiCTHKU JIAHITIOTA TOCTAYAHHS MiIIPUEMCTBA e-Komepitii. [IpoBeneno pamkyBaHHs 3a 0MOMOTOI0 €KCIIEPTHOTO METOy PU3UKIB BiliChKO-
BUX KOHMJIIKTIB /s JIAHITIOTIB TTOCTAYaHHS MiJIIPUEMCTB e-KoMmepitii. Beranosieno, mo Ha 1-my Mictii 3 xoeditientom BaskausocTi 0,18
3HAXOUTHCS PU3UK TOTipiients indopmariitnnx 38’ sa3kiB. OIiHeHO, O cepeHiil TepMiH Bi[HOBJIEHHS JIAHIIIOTIB MOCTAYAHHS 3 TIOYATKY
BilichbkoBUX il ckiamae 2—3 micsii. CxeMaTnyHO 300paskeHO MUKJIIYHY TPUYUHHICTD (DYHKIIOHYBAHHS JAHI[IOra TOCTAYaHHs T IIpy-
€MCTBaA e-KOMEPIIil B yMOBaX 3aroCTpeHHst BIHCHKOBO-TIOMTUYHNX KOHMIIKTIB. Po3pobaero anroput™ (hopMyBaHHS CUCTEMU YIIPABJIiHHSA
PU3HKAMIT TS THATPHEMCTB e-KOMePILii. 1oro oco6IuBicTh MOJIATAE y BU3HAYEHH] YIPABIIHCHKIX pillieHb Mo10 (yHKIOHATPHIX 06rac-
Teil JIOTICTUKY MiANPUEMCTBA e-KOMEPIii B yMOBaX MOJITHYHOI HecTabiIbHOCTI.

KmouoBi ciioBa: e-KoMepIlis, JaHIOT TOCTAYaHHs, JOTICTHKA, TIOJITHYHI PUSUKH, BIICHKOBI KOHMJIIKTH, YIIPABIIHHS PUBHKAMI.
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AHAJII3 TPAHCIIOPTHO-JIOTICTUYHOI'O KOMIIJIEKCY PECIIYBJIIK KA3AXCTAH (c. 21-31)

Elena Polukhina, Salima Mizanbekova

CraTTs MiCTUTD aHAJI3 Ka3aXCTAaHCHKOTO IIJIAXIB PO3BUTKY TPAHCIOPTHO-JIOTiCTHYHOI rasmysi. HaBeseHo aHasli3 cTaTHCTHYHNIX TOKA3HU-
KiB PO3BUTKY TPAHCIIOPTHO-JIOTICTUYHOTO KoMILIekey Pecry6uriki KasaxcraH, a TaK0K OCHOBHI HATIPSIMKH PO3BHUTKY Taly3i.

V 1iit cTaTTi pO3IIISIHYTO aCHeKTH PO3BUTKY TPAHCIOPTHO-JOTICTUYHOTO KOMILIEKCY KpalHiu, sKi 3ajeKath BiJ GaraTbox (haKkTopis, 30-
KpeMa pi3HUX iHCTPYMEHTIB AepKaBHOI miATpuMKH. B pesyisrati 8 Pecty6aini Kazaxcran y 2021 poiti BanTasko006ir 3a BUIaMU TPAHCIIOPTY
36imbmBest Ha 2,26 %, pu cTablIbHIX TTOKa3HIKAX BAHTaKOTIEPEBE3EHD 3aMI3HUYHIIM TPAHCIOPTOM (CKIaAaoun Oiblie MOJOBUHE Bill
3araJibHOTO 0GCSITY BaHTaXKOMEPEBE3EHb) CIIOCTEPIraETHCsI 3HAYHE 3POCTAHHS BaHTAXKOMEPEBE3eHHsT TPYOOTPOBITHIM TPAHCTIOPTOM — Ha
11,9 % ra Hesnaune 3uMKeHHs TpancmoptoM — 1,06 %. Y 2021 poui B KazaxcraHi ciocrepiraeTbcst mo3uTUBHA JHHAMIKA BAHTaK000ITy 3a
BUJIAMU TPAHCIOPTY, KUl 36iabmuBest Ha 4,96 %, 110 3yMOBIIEHO 361/IBIIEHHSIM BAHTAK0006ITy 32 TPhOMa OCHOBHIMH HAMPSIMKAMIU: T10-
BiTpstHuii TpaHcnopt — Ha 116,2 %, Tpybonposinuuii Tpancmopt — Ha 21,4 % Ta aBToMoGinbHUI TpaHcopT — Ha 11,93 %. JloBeneHo, 1o
HU3LKUI piBeHb iHGOpMaIiiHO-1IM(POBUX TEXHOMOTIH Ta BUCOKMI (hisnuHMii Ta MOpPaJbHUN 3HOC GiIbIIOT YacTHHK THPPACTPYKTYPHU €
KJIIOYOBUMU (haKTOPaMI, 10 OOMEKYIOTh PO3BUTOK TPAHCIIOPTHO-JIOTICTHYHOTO KOMILIEKCY.

Jlani BUCHOBKY 1IIOCTPYIOTh, SIKE 3HAYEHHS Y PO3BUTOK TPAHCIIOPTHO-IOTICTUYHOTO KomiLiekey PecriyOuiku Kazaxcran MaioTh HassBHICTh
HOPMATHBHO-TIPABOBUX aKTiB, PEryJIIOIOUMX TPAHCIOPTHY TaJIy3b, i HABiTh BUTiHe reorpadiune cranosuine Kazaxcrany /st TpaH3UTY BaHTa-
JKIB MIPKHAPOJAHUMH TPAHCIIOPTHUM KOPUIOPAM.

[IpakTuyHe 3acTOCYBaHHS Pe3YJIBTATIB JAOCII/KEHHST MOJISITAE Y MOKJIMBOCTI IIPOTHO3YBAHHS TTOJAJBIINX HAIPIMKIB PO3BUTKY TpaH-
CHOPTHOI iH(PPACTPYKTYPH.

Kouosi cioBa: TpancnoprHa iHdpacTpyKTypa, TpyOOIpPOBiL, aBTOMOOIIBHIIT TPAHCIIOPT, 3ali3HUYHKUH, TIOBITPSAHMI TPAHCIIOPT, BaHTa-
JKOODIT.
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®OPMYBAHHSA CTUMY.IIB YIIPABJIIHHA BYAIBEJIbHUMU BIIXOJAMHU, YTBOPEHUMH B ITPOIIECI
BIIHMU (c. 32-42)

B. M. Mapuenko, B. JI. Ocenpkuii, A. B. I'peuxo, O. II. Kaprum, B. B. /Iepramoxk, B. B. lllytiok

OG’€KTOM JIOCIIJIZKEHHS € CHCTeMa CTUMYJIB, CIIPAMOBaHa Ha aKTUBI3AIIiI0 TPOLECiB yIIpaBaiHHs OyAiBeIbHUMU BiXOAAMU, YTBOPEHUMU
B 11potieci 60ioBUX iii.

Bupintyerbest pobsiemMa (hopMyBaHHsI CTUMYJIIB 3pOCTaHHsI eKOHOMIUHOI 3alliKaBJAEHOCTI YIIPaBJIiHHA Oy/iBETbHIUME BiXOAAMU.

JlocaifizkeHo cTpyKTYpHY Ta (DYHKIIOHAJbLHY TOTOBHICTH €KOHOMIKK 10 YIPaBJIiHHA BiAXOAaMU, YTBOPEHUMHU B pe3yJbrati 60HoBrX
niit. Busiesieno, 1mo 60 % y4acHUKIB CHCTEMU YIIPABJIiHHS BiZIX0JaMU € MIKPOITAMPUEMCTBA 3 peHTabebHICTIO AisibHOCTI Ha piBHi 0,2 %.



Ounineno piBerb yTuIIizanii OyiBeJbHUX BIXOAIB Ta PiBEHD iX MOBTOPHOIO BUKOPUCTAHHS. 3P0OJEHO IPOTHO3M MOBEAIHKH CIOCOOIB IIOBO-
JUKEHHS 3 YTBOPEHIMH BiZIX0/[aMU IIPY BiZICYyTHOCTI 3MiH Jiep:kaBHOi mosriTiku. Ha ocHoBi 3acTocyBants METOJIiB TPOrHO3YBAHHS BUSBJIEHO
TPEH/I 3POCTAHHS KiJTbKOCTI BiJ[XO/iB, SIKi PO3MIIIYIOTHCS Ha MOJITOHAX. 3apPONOHOBAHI HAPSIMU /I€P’KABHOTO BIIMBY Ha (DOPMYBAHHS
€KOHOMIUHKX CTUMYJIIB 1JIs1 TiepepobJiertst Oy 1iBeIbHUX BiAXOLIB.

Oco6aMBOCTI Pe3ysIbraTiB AOCHIAKEHHS MOJAATAIOTH Y TOMY, IO JOCJIZKEHO HEeBIIMOBIAHICTD ICHYIOYNX CTUMYJIIB IIOTpebaM ydac-
HUKIB chepu yrpasiinis Biaxogamu. IIpo6aeMoro st AisiIbHOCTI MaIUX IAIPUEMCTB € TIOIUT Ha Pe3yJbTaTh AisJIbHOCTI, Ha hopMy-
BaHHs SIKOTO 1 HOBUHHI OyTH CIpAMOBaHi fiepsKaBHi 3ycuiisa. BiaMiHHI prcu oTpuMaHuX pe3yJibTaTiB HOJISATAE Y TOMY, 10 BOHO BUPIIIy€e
npobJeMu JOCATHEHHs OajaHcy €KOHOMIYHMX IHTepeciB yYacHUKIB YIpaBJiHHS OyaiBeJbHUMU BiAXOJaMM, YTBOPEHUMU B NPOIEci
Bilinu. Cdepoio MpakTUIHOTO BUKOPUCTAHHS OTPUMAHUX PE3YJBTATiB € CHCTeMa JIePKABHOTO Ta MiCI[€BOTO YIPABJIIHHS [isJIbHICTIO 3
YOpPaBJIiHHS BiIXOTaMHU.

KiouoBi cioBa: Oy iiBesibHi BiZiX0/AM, yIPaBIiHHS BiZIXOMaMU, CTUMYJIM [IepepoO/IeH s BiAX0/AIB, chepa MOBOKEHHS 3 BiAXOAAMU.
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BIIJINB EKOJIOTTYHUX BUTPAT HA ®IHAHCOBI IIOKA3SHUKHN IPAKCbKHX ITPOMUCJIOBUX
KOMIIAHINI 3 YPAXYBAHHSAM POJII PO3KPUTTS IH®OPMAIIII [TIPO HABKOJIUIITHE CEPE/IOBUIIIE B
AKOCTI HOCEPEJHUKA (c. 43-51)

Abbas Al-Waeli, Zuriadah Ismail, Raad Hanoon, Azam Khalid

MeTo10 aHOTO JOCJIZPKEHHS € BUBYEHHS BIUIMBY €KOJIOTIYHIX BUTPAT Ha (DiHAHCOBI MOKA3HUKU iPAKCHKUX MTPOMICIOBUX KOMITAHIH
3 ypaxyBaHHAM POJIi PO3KPUTTS iHdopMallii Mpo HaBKOJUIIHE CepeoBUIILe B KOCTI ocepeannka. Jlami Oysu 3i6pani 3 piunux 3Bitis 25
Bifibpanux KoMmaniii ipakcbKoi porgoBoi 6ipski Ta HadToBOrO cCekTOpy 3a 1epiof 3 2014 no 2018 pik. PesysbraTi moKasyioTh, 110 cepe/Hii
BIZICOTOK PO3KPUTTsI iHopMailii mpo HaBKOJMUIIHE cepeJoBUIle B IPOMUCIOBUX KOMIaHisX, Bigibpanux y pociaimkenti, ckiaas 20,0 %, a
cepeHiii mokasHuk ckias 20,2 %. Pe3yibrati TakoK I€MOHCTPYIOTH, 110 €KOJIOTiuHI BUTpaTH (HemependadeHi BUTPATH Ta 30BHIITHI COITi-
aJIbHi BUTPaTH) TIO3UTHBHO BIIMBAIOTH Ha (hiHAHCOBI IOKA3HUKK, TOAI sIK HenepeabadeHi BUTpATH, COllialbHi BUTPATH, IPUXOBAH] BUTPATH
Ta BUTPATH HA iMiJJK Ta B3AEMOBIZHOCUHY TTO3UTHBHO BILIMBAIOTH Ha PO3KPUTTS irdopMariii Ipo HaBKOJIHUIIHE cepenoBuiie. OTpumani
pe3yJbTaTH CBi4aTh PO Te, 10 PO3KPUTTS iHdopMallii Tpo HABKOJUITHE CEePEIOBUIIEe MO3UTUBHO BIIMHYJIO Ha (DIHAHCOBI MTOKA3HUKH.
Bysio BcTanossieno, 1o po3kputTTs indopmMailii Mpo HaBKOJUIITHE cepeIoBUIIE B TIOBHi Mipi BU3HAYAE B3AEMO3B SI30K MiK €KOJIOTITHITMI
BUTpatamMu (MIPUXOBAHI BUTPATH i BUTPATU HA iMiJK Ta B3AEMOBIHOCUHN) i hinancoBuMM mokaznnkamu. Po3kputTs indopmartii mpo ma-
BKOJIMIITHE CEPEOBUIIE YACTKOBO BUSHAYAE B3AEMO3B' 130K MiK €KOJIOTTYHUMHU BUTpaTaMu (Herepea6ayeHMI BUTPATAMU Ta COTIATbHUMU
BUTpatamMm) Ta (inarncoBumu nokazuukamu. Po3kpurts indopmartii mpo HaBKOJIHUIITHE cepeOBUIINE He BUZHAYAE BIIUB 3BUYAIHIX BUTPAT
Ha inancosi nokasnukn. Takox GyJ0 BUABJIEHO, 1[0 PO3KPUTTS iH(OPMAILiT PO HABKOJMIIHE CepejoBUIle 00YMOBIIOE BIUIUB €KOJIOT Y-
HUX BUTPAT (3BUYAIHI BUTPATH, BUTPATH Ha iMi/I’K Ta B3AEMOBIIHOCHHHY, a TAKOK 30BHINIHI COTialbHi BUTPATH ) Ha (HiHAHCOBI TTOKA3HUKH.
[le Bka3ye na mepeBaru [Jisi KOMIAHiH, SIKi MEHIII TOMiPHO PO3KPUBAIOTH iH(OPMAIIIO PO HABKOJIUIIHE CePeIOBUIILE, i 103BOJISIE 1M 3a-
BOIOBATHU JIOBipY iHBeCTOPiB. BUCHOBKM aHOTO AOCJTiIPKEHHS IAI0Th YSBIESHH TTPO 3/1ICHEHHs OI[iHKHM €KOJOTTYHUX BUTPAT Ta PO3KPUTTS
indopmMariii Ipo HaBKOJIWIITHE cepeoBuiie B [paxy.

KmouoBi cioBa: exosioriumi BUuTpaTh, GiHancoBi MTOKa3HUKN, PO3KPUTTS iHdopMaIlii Ipo HAaBKOJIHUIIIHE CEPEIOBUIIE, iDAKChKi TPOMUCITIOBI
KOMIIaHii.

DOI: 10.15587/1729-4061.2022.265789

PO3POBKA HAIIPSIMKIB MOJIEPHI3AIIIi 3ACOBIB ®IHAHCYBAHHS TPAHC®EPY TEXHOJIOITIA 3A
PAXYHOK HEBAHKIBCHKOI'O ®IHAHCOBOI'O PUHKY B YMOBAX BIFICbKOBOTI'O CTAHY. IIPUKJIA/L
VYKPAIHH (c. 52-59)

I'. M. llloBkomisc, T. 1. IlIBuaka, O. M. JaBumok, I'. B. Kxepini, M. C. lllapenko

JloctijKeHHsIM BCTAHOBJICHO HEBIiJNIOBIIHICTD iCHYIOUNX ITIPaBHJI PEryJIOBaHHS Ipolecy (iHaHCYBaHHS TpaHcQepy TEeXHOJIOTIH THM
30BHIIITHIM TEOMOJITHYHUM Ta €KOHOMIUHUM BHKJIMKAM, 3 SKUMU J[OBEJIOCH CTUKHYTUCH YKpaini. B Tomy wucsi i uepe3 BBeieHHs BiliChbKO-
BOIO CTaHy Ta BiZIKPUTY 30POiiHY arpecio cycianboi aepxau. OOIPYHTOBAHO, IO ICHYIOUMiT CTaH HOPMATHBHOTO 3a0e3MEUYeHHs IPOIIECY
(inancysanus i ¢pinancoBoro sabesneuerns rparcepy TEXHOIOTH, He BIANOBigae cTpaTeriyniM iHTepecaM gepkaBy YKpaita, HalioHaIbHOT
€KOHOMiKH, GizHeCy, BUDOOHUIITBA Ta CYCIIIBCTBO Y 1tisomy. /loBeieHO HeoOXiHICTh iCTOTHOTO PO3IMINPEHHS iICHYIOUNX MEXaHI3MiB 3aJIyYeHHS
BIJIBHUX KOMLITIB y BIIHOCWHU MOB’s3aHi i3 o6irom TexHosoriii B Ykpaini. Busnaueno i cucreMarusoBato icHyoui 0OMeKEHHs 1010 MOK-
JMBOCTEN HEGAHKIBCHKOTO (hiHAHCOBOIO CEKTOPY y peasisallii (pinancoBOro 3abe3nedeHHst MPOLECiB CTBOPEHH, Mepeiadi 1paB Ta BTiJIeHHs
TexHoJI0rii. [IpoBeseHo anasris AOIIBHOCTI IX OCTab e HH S i3 BpaxyBaHHAM iHTEPeciB CroKUBaviB (piHAHCOBHUX MOCAYT Ta OMOCEPEAKOBAHNUX
(inancosux insecropis. ChopMoBaHo 3arajibHi HOTEHIHiHI HAIPAMU, (POPMHU Ta OCHOBOIOJIOKHI 3acaju, ydyacTi HebaHKiBCbKOro (hiHaHCOBOTO
cekTopy B Tiporiecax GbinaHcoBoro sabesrnedeHtst TpaHcdepy TexHouoriil. /o HUX BiZlHECEHO — iHBECTYBAHHS, CTPaxXyBaHHs, KPEIUTYBAHHS,
Hajanns GiHaHCOBUX rapanTiii, hinaHcoBoro Jisunry, gfodinancyBanus ta criBdinancysanus. [[poananizoBano gocBin €BporeiicbKoro co-
103y y 11iit ccepi.

B pesyasrati gocaikerns 6yJio 3alipolloHOBAHO OCHOBHI HAIIPSIMKU MOJIEPHIi3allii Ta 3MiHM YHHHOTO 3aKoHOAaBcTBa YKpaitu. I1i amitu
CIPAMOBaHI Ha CTBOPEHHS TI€PEYMOB JIJIsA 3alydeHHst HeOaHKiBCbKOro (hiHaHcoBOro cekTopy ((piHaHCOBUX ycTaHOB Ta (hiHAHCOBUX KOMIIA-
Hiit) 110 mportecis (inarcoBoro sabesneverts Tpancdepy TeXHOMOTIH B YKpaiHi.

KiouoBi caoBa: dinarcose sabesnedenns Tpancdepy TEXHOIOTH, TpaHcdep TeXHOIOTIH, PUHOK HeOaHKIBChKUX (DiHAHCOBUX TIOCIIYT.
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JIOCJIJPKEHHS B3AEMO3B’SI3KY MIK IMHAMIKOIO BBII TA IHJIEKCOM EKOHOMIYHUX HACTPOIB
(c. 60-72)

Arzu Huseynova, Tarana Aliyeva, Ulviyya Rzayeva

VY crarti po3pobieHo Ta mpeAcTaBAeHO BiAIOBIAHUI MOACTBHUN IHCTPYMEHTaPIii, 1110 A03BOJISE OIIHUTH B3aEMO3B SI30K MiXK PO3-
PaxyHKOBUMH iHJ[eKCAMHI €KOHOMIYHIX HACTPOIB Ta BIIEBHEHOCTI 32 OCHOBHIUMHU BH/IaMI €KOHOMIYHOI AisiiibHOCTI. MeTolo ZoCTi/uKeH s
6yJ10 eKcIieprMeHTaIbHE OOTPYHTYBAHHS aKTYalbHOCTI JAHUX MPO LYMKU TEXHOJOTTYHUX €KOHOMIUHIX areHTiB Ta BUSHAYUTH I[iHHICTDH
i€l indopmalii A CTaTHCTUYHOTO ONUCY Ta aHAMI3y MAKPOCKOHOMIYHUX TEHICHIIIH, BKIIOYA0YH eKOHOMIYHI IIUKJIK i HenepeabadeHi
Ta 3aTsokHi kKpusu. [lepeBipserbes ocHOBHA TiOTe3a PO MUKJIIYHY YyTIAUBICTD 3BEJICHUX 1HIEKCIB, 30KpeMa iHIeKCY eKOHOMIUHIX Ha-
CTPOIB CTOCOBHO AnHaMikK (izuunoro o6csary BBII. ABTopu po3paxoByIoTh 3BeleHUI MOKa3HUK CYKYITHUX €KOHOMIYHUX HACTPOIB 1 Ha
OCHOBI HOCJIIIOBHOTO aHaJi3y B3a€MO3B SI3Ky Mizk iHgekcoM dizuunoro obcsary BBII Ta HoKasHUKOM €KOHOMIYHUX HACTPOIB BUSIBJISIOThH
CYKYITHI eMIIPUYHI 3aKOHOMIPHOCTI Ta 0COOJIMBOCTI UKJIIUYHOIO PO3ZBUTKY TEXHOJOTIYHUX MiANPUEMCTB. BifimoBiHo, 06roBOPIOIOTHCS
MepesIoMHi MOMEHTH €KOHOMIYHOTO IMKJIY Ta MiJATBEP/UKYETHCS BUIIEPE/PKAIOUUI XapaKTep 3alpOHOHOBAHOrO 1HIEKCY eKOHOMIuHUX
nactpois. [lokazano BakIMBiCTh 3BeJICHNX MOKA3HUKIB B eKOHOMIYHOMY aHaJi3i MiAITPUEMHUIIbKOI TOBEIIHKY TIPY peasidallii TeXHoJI0-
TIYHUX IHHOBAIiN.

Bysio BctanoBiieHo XapakTep po3paxyHKOBOTO iH/I€KCY €KOHOMIYHUX HACTPOIB Ta JOCJII/PKEHO OTO MOKJIUBOCTI TIPU MPOTHO3YBAHHI
MiCSYHUX Ta PIYHUX TeMITiB 3pocTanus peasbnoro BBII 3 Bukopucranusm mozesieit aBroperpecii Ta Kopekilii HOMUJIOK. 13 3acTocyBanHsIM
crarucruunoro nakery DEMETRA+ Gysiu peasizoBani etany po3apaxyHKy i BCTAHOBJCHHST 1HICKCIB.

KmoyoBi cioBa: iH/ieKC €KOHOMIYHUX HACTPOIB; iH/IEKCH BIIEBHEHOCTi; KOPOTKOCTPOKOBA IIMKJIIYHICTD; TEXHOJIOTIUHA Taly3b; KDUTHYHI
TOYKH; EKOHOMETPUYHI MOJIEJTI.
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MOPIBHAJILHE JOCJIIKEHHA BIIPOBA/I)KEHHS ®IHTEX-IIOCAYT CEPEJ MOJIOUX MAXIBIIIB
MAJIAI3I1i TA IHAOHE3II: YEPE3 IIPU3MY TEOPIi UTA (c. 73-88)

Sharina Tajul Urus, Florentina Kurniasari, Sharifah Nazatul Faiza Syed Mustapha Nazri, Prio Utomo, Intan Waheedah Othman,
So Yohannes Jimmy, Nadiah Abd Hamid

[Tanzaemis Covid-19 aminmaa Moesb AiI0BOT sIbHOCTI y pisHux ranyssx. [{o6 BuctosaTy y it HenpocTiil cuTyaitii, Komnanii repeiinm
Ha 1dposi GisHec-mporecu. B ymoBax oOMeskeHoT MOGIILHOCTI Ta B3aeMojiii, (hirarcosi TexHosorii (hinrex), 0cobaMBoO OCayrH UGPOBUX
MJTATEKIB, CTaJIi HAWKPAIUM pillleHHAM st 06poOku (pinancoBux onepaitiii. Dernomenanbha mosgsa GhinTexy MpUBEpHYJIa yBary BCbOTO CBITY
Ta a3iaTchKOro periony, Bkaoyaioun Manaiiziio ta [nnonesio. Hesakaoun na pizni nepeBaru dhinTexy, piBeHb BIPOBAKEHHS 3aTHIITAETHCS
BIZIHOCHO HU3BKUM, 0c00MMBO cepes miakoBanux B I'T Mostoaux daxisiis B 060x kpainax. Ile mopiBHsIbHE A0CHIUKEHHS CIIPAMOBaHe Ha aHa-
JIi3 BIpOBaJKeHHs dinTex-mocayr y Mamnaiisii Ta [ngonesii 3 Bukopucranusim Teopii UTAUT.

Jloci/pKeHHsT BUMIPIOE B3a€EMO3B SI30K Mi’K OUYIKyBAHUMHU pPe3yJbTaTaMi, OYiKyBaHUMHU BUTPATAMU 3YCUJIb, COILIAJIBHUM BIUIUBOM, J10-
BIpOIO KJIIEHTIB Ta HAIIOHAJIBHOIO KYJBTYPOIO Ta BIPOBA/UKEHHAM (inTexy. BuMipsine criBBiTHOIIEHHS KOKHOTO MOKA3HUKA HAIIOHAJIBLHOI
KYJIBTYPH, BKJTIOYAIOYH 1HIWBIyali3M, TUCTAHINIO B, HEPUITHATTS HEBU3HAYEHOCTI, MACKYJIIHHICTb Ta JIOBFOCTPOKOBY OpPi€HTAILiIO0, 3
piBHEM BIIPOBA/IKEHHSI.

Bys BUKOpHCTaHWii KigbKiCHIH MeTo, AaHi Oyau 3ibpani 3a JA0NOMOro oHlaiiH-onuTyBanHs 486 pecrionaentis. Bukopucropyioun
GaraToBUMIpHUI perpeciitHuii anaimis, 57,9 % BUMAJKIiB BIPOBaUKeHHst (iHTeX-TOCAYT K y Mauaiisii, Tak i B [H10He3il TosiCHIOBAIICS
OUiKyBaHUMU PE3yJIbTATAMU, OUiKyBAHUMU BUTPATAMU 3YCHJIb, COTHAILHUM BILTBOM, [OBIPOIO KJIIE€HTIB Ta HAIIOHAIBHOIO KyJBTypoIo. /lo-
CITKEHHST TI0KA3aJ10, 10 OYiKYBaHi pe3yJsTaTi Ta KyJAbTypHIi (hakTop iHAMBIAyanisMy Haiibiiblie BIVIMBAIOTH HAa TIPUIHATTS PIlIEHHS PO
BIIPOBA/UKEHHS 1UGDPOBUX IIATIKHUX TTOCYT. JlaHe JOCIIIKEHHs CIIpUsie PO3BUTKY eKocrcTeMu (inTexy B 060X KpaiHax, Hajaioun AesKi
pekoMenallii mocrayaibHukam Gintexy, (GiHaHCOBUM yCTaHOBaM Ta ypsiaM Ipy po3poOili mosmiTuku. TaKoK OYiKYEThCs, 10 AOCIKEeHHS
MiTprMae MeTy ypsiLy cTaTu 0e3roTiBKOBUM CYCITIJIBCTBOM B SIKOCTI cTpaterii miaBuineH s (GhiHaHCOBOT IHKIIO3MBHOCTI.

KmouoBi ciioBa: ouikyBaHi pe3yibraT, O4iKyBaHi BUTPATU 3yCUJIb, COIANbHUI BIIUB, (hiHTeX, HAIlIOHATBHA KYJIBTYPa, I0Bipa.
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EKCILIIKAIIA POJII IIM®POBUX TEXHOJIOITI B YIIPABJIIHHI MAPKETUHIOM CYYACHOI
KOMIIAHII (c. 89-99)

I. B. [Iynaes, C. O. I'pomos, 0. B. Tumuenko, M. O. IIpockypina

B nocaimpkenni po3risiHyTO 3aCTOCYBAHHSI TEXHOJIOTi 1 poBi3allii B ynpaBIiHHi MADKETUHIOM KOMepIliitHoi kommanii. B peaysbraTi
po3B’a3aHo TPobaeMy MPUBEAEHHS eMIIIPUYHNX 3HAHD PO 3HAYEHHS TEXHOJIOTIH 1 poBisallii B yrpasaiHHI MapKeTHHTOM KOMIIAHiT 10
TeopeTndHoi Mogeni. O6pano TexHo 0TIl ndpoBisaltii aasa 3anpoBajKEHHI Y MAPKETUHTOBI Ais/IbHOCTI Ta BUKOHAHO JEKOMIIO3UILIIO
VIIPaBJAiHHSA MAPKETHHIOM B KOMepIiiiniii kommanii. Ha 1iii ocHOBI po3po6seHo TeopeTndHy MOeb OIIHKYM BIIMBY TEXHOJIOTIi nndpo-
Bizallil Ha yIpaBJiHHS MapKeTHHIOM KOMepIiiiHol KoMnanii. PesysibraTu eMIipuuHOro AoCaiiKeHHs Ha 6a3i po3pobIeHoi TeopeTHaHOl
MOJI€JIi JIOBEJIN iICTUHHICTD TilOTEe3 PO MO3UTUBHUIT BIIJTUB PO3MOBCIOPKEHHST BUKOPUCTAHHS TEXHOJIOTIi 11dpoBisallii Ha KOMIIOHEHTU
VIIPaBJAiHHA MapKEeTHHIOM KOMEPIiiiHuX KoMmaHiil. Bubip KOHKpeTHUX TeXHOJIOrii 1udpoBisaiii MOSCHIOETHCA CYTHICTIO MapKETHHTY



SIK YTIPABJIHCHKOI AisibHOCTi. CTPYKTYpPHA TEKOMITO3UILisI TIPOIIECY YIPABJIIHH MAPKETUHTOM MOSICHIOETHCS TPAAUIIMHIUME DYHKITI MU
VIIPaBJiHHS Ta YTOUHIOE KpUTEPii BUOOPY TeXHOJOTIH. PesysbraTi po3apaxyHKiB 3a ¢(hOPMOBAHOIO TEOPETHYHOIO MOJEJLIIO MOSCHIOIOTHCS
PO3BUTKOM IJIATGOPMHOT EKOHOMIKK Ta €KOCKCTEM, JIe 3a/isIHi J0CIKYBaHi TeXHOJIOTI] BEJMKUX JaHUX, XMapHi 0GUHCIEHHST Ta COIialbHi
Me/lia, a TakoK OsokdyeiiH. MeTouaHuil miaxiz 10 06rpyHTYBaHHs POJIi TEXHOJIOTIH g poBisallii, 3aponoHoBaHuii B JAHOMY JOCJIi/IKEH],
BI/JIPIBHAETHCST BUKOPUCTAHHAM (DyHAAMEHTATbHUX MOJOKEHD 100 KiGePHETHUHUX CUCTEM, TeOPil MEHEKMEHTY Ta Cy4aCcHUX KOHIIEIIii
MapkeTunry. OTpumani pesyJbraTi Jal0Th MOKJIMBICTb 3'sICOBYBATH HASIBHICTD Ta HATIPSIMOK e(DEKTIB BiJl PO3MOBCIOKEHHS 3aCTOCY BAHHS
TeXHOJOrT i 1 poBizallii B ynpas/iHHi MApKETHHIOM KOMIIAHii Ta puiiMaTit 00TpyHTOBaHI pillieH s Moo cTparerii nndposisaltii 6izHecy.
KiouoBi caoBa: 1ndposisaliist, ypasiiHHs MapKeTHHIOM, BEJUKI faHi, XMapHi 0604ncien s, coliaibHi Metia, 6J0KYeiiH.
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PO3POBKA MOJEJI BUKOPUCTAHHA «<PO3YMHOI'O BY/IUHKY » IT-OAXIBIIAMU: POJIb
MAININMHHOTO HABYAHH/I (c. 100-107)

Baraa Sharef

Mojzesti BUKOPUCTaHHST «PO3YMHOTO GYIMHKY» MEPEBAKAIOTh Y PO3BUHEHNX KPalHAX, TO/I SIK B KpaiHax, 110 PO3BUBAIOTHCSI, BOHU BCE IIle
BiZICYTHI. Y KOHTEKCTI «PO3YyMHOI0 OYAMHKY> IIMPOKO BUKOPUCTOBYETHCS MOJEb NPUitHATTs Textouoriit (MIIT), inuti teopii npuitHsaTTst
TEXHOJIOTIH MaJOBMBYEHI. MeToI0 JaHOTO MOCIIKEHHST € BUBYEHHSI JOCBIY BUKOPHCTAHHS «PO3YMHOTO OYAMHKY» (axiBisgmu 3 iHdopma-
uiitnux rexuosoriii (IT) B Paxi crniBpobiTnuirsa apadebkux aepskas Ilepebkoi 3atoku (PCAJIII3). Y poboti BUKOPUCTOBYIOTHCS TEOPil
iCHYBaHHS i MOKA3aHO MO3WUTHBHWIT BIUIUB BiTHOCHOI TI€PEBArH, 3PYYHOCTI, IOCTYITHOCTI Ta BAPTOCTI HA HAMip BUKOPUCTOBYBATH «PO3YMHUI
GyauHOK». KpiM TOro, BUCTIOBJIEHO MPUITYIEHHS, [0 HAMID BUKOPHCTOBYBATH, & TAKOXK CIPHUSITINBI yMOBH, G€3IOCEPEHBO BILTHBAIOTH Ha
(bakTUYHE BUKOPUCTAHHS «PO3yMHOTO GYANHKY». B sIKOCTI TTOCepeIHIKa Mik HaMipOM BUKOPUCTOBYBATH 1 (haKTUYIHUM BUKOPHCTAHHSIM GyJIu
3alPOIOHOBaHI 3HAHHSI 3 MAIIMHHOrO HaByars. Jlani Oyau 3i6pani y IT-daxisuis PCA/III3 3a onomMoroio mijsecnpsMoBanoi BUGipku. Ana-
JIi3 TPOBOIUBCST METOIOM aHali3y MoMeHTHUX cTPYKTYp (AMOC). PesysbraTnt mokasasy, mo 3py4YHicTb, JOCTYITHICTD Ta Bi[HOCHA ITepeBara
MAIOTh MO3UTHBHIHN BILJINB, TOI SIK BAPTICTh HETATUBHO BILIMBA€E Ha HAMIP BIKOPUCTOBYBATH «PO3yMHUIT OyanHOK». Hamip BiKopucToByBaTU
i CIPUATINBI YMOBY TIO3UTUBHO BIUIMHYJIM Ha (DaKTHYHE BUKOPUCTaHHS. 3HAHHS B 06J1ACTI MAINIMHHOTO HABYAHHST MAJIH TIO3UTUBHUIT BILIHB
Ha HaMip BUKOPHUCTOBYBATH i hakTiyHe BuKoprcTants. Ocobam, 1o MpUiiMaioTh PillleHHsl, PEKOMEH/YETHCS POITUPHUTH TEPEBATN BIKOPUC-
TaHHsI «PO3YMHOT0 GYIMHKY» Ha OCHOBI [HTEpHETY pedeil Ta CTBOPUTHU HAMBIAYATbHUIT TJIaH, IO J03BOJISIE BUKOPUCTOBYBATH «PO3YMHITI
GyIMHOK» Ha BCiX PiBHSAX. 3HAHHS B 061aCTI MAITMHHOTO HABYAHHS MAIOTh BEJIMKE 3HAYEHHS [T BUKOPUCTAHHST «PO3YMHOT0 OYAMHKY>. B
[bOMY Bi[HOLIEHHI, Y PO3IIMPEHHI BUKOPUCTAHHSI «PO3YMHOT0 OYANHKY» BaKJIMBY POJIb BiIrpaioTh CIeliaiizoBati KypCu.

Kmouosi caosa: PCA/III3, IntepHer peueii, BigiHoCHa miepeBara, po3yMHU OyIMHOK, MOJEJb TIPUHHATTS TeXHOJOTIA.
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VIOCKOHAJIEHHA CUCTEMU YIIPABJIIHHS TA IIPABOBOT'O 3ABE3IIEYEHHS PEAJII3AILIIT
®OIHAHCOBUX I [IOJATKOBHUX IHHOBAIIIIL B YMOBAX ITUMPOBI3AIII (c. 108-116)

0. O. Imutpuk, /1. A. Ko6umbhik, O. I'. Cepena, A. M. Hcaes, A. M. Korenko

JlocrikeHo opramizaliiino-mpasose 3abesnedenns npoiecis nudposisaiii inHoBaniiinoi aisbHocti y dinancosiii i nogatkosiii cgepi.
BuokpemiieHO OCHOBHI 1IepelyMOBH, a TAKOK BU3HAYEHO POJib (hiHAHCOBUX i MOIATKOBUX iHHOBAIN B PO3BUTKY €KOHOMIKHM HA MAKPOPiBHi.
AxIieHTOBaHO yBary Ha nu@poBUX TEXHOJOTISIX SIK TOJOBHOI PYNIITHOI cHiM iIHHOBAIINHOI isiTbHOCTI y (hiHaHCOBII 1 moxaTKOBIH cdepi.
Bceranosiieno B3aeM0o3B’s130K MiK TOHATTSMU «(biHAHCOBI i MOAATKOBI iHHOBaIii» 1 «iHancoBuii imKuHipunrs>. Buznaueno ocHoBHi Hanpsi-
Mmu 1uposizaiii ¢inancosoi i nogaTkoBoi chepu. Buokpemseno nudposi TexHOJIOr, AKi 3A1HCHIO0Th HAKOLIBIIMI BIUIUB Ha (hiHAHCOBY
i MoZIATKOBY IHHOBAILIHY AisIbHICTD, a came: Gy1okdeiin, Big Data, mryunuii intesiext, XMapHi TextoJorii, Inteprer pedeir. O6rpyHTOBaHO
HAIPSAMU [TPABOBOTO PETYIIIOBAHHS Ta BU3HAYEHO MOAAJIbIN KPOKHU MI0I0 PO3BUTKY MPaBOBOro 3abe3nedyenHs 1dposizaiii dhinancoBoi che-
pu. 3 LI€I0 METOI0 [AETaTi30BaHO CKIA/0BI HOPMATHBHO-IIPABOBOTO PETYJIIOBAHHS, IHCTUTYIHHHOTO PEryJIIOBaHHS Ta HAYKOBO-METOANYHOTO
perymoBanis 1udposizaiii ¢inancosoi chepu. Ha BiaMiny Biji unceNbHUX HOCTIAKEHD B Tagysi MPABOBOTO 3a0e3ICUeHHS 1 peryJiioBaHHs
nudposizaiii pinancoBoi i moAaTKOBOI chepr, BUCYHYTO i 10BECHO IiloTesy, Mo Halbiabiil eeKT J0CATaeThest IIPY TapMOHIiiiHiil B3acMo-
N1 IHCTUTYI[IOHATIBHUX CKJIAJIOBUX. YIOCKOHAJIEHO CHCTEMY YIIPABJIiHHS (DIHAHCOBUMU i MTOIATKOBUMY iHHOBAIISIMUA B YMOBax 1udpoBisariii.
3 1i€I0 METOIO ZIeTATI30BAHO eTanu TpaHcHOPMALiHOTO MIPOIECY CUCTEMU YIPABJIiHHS (HiHAHCOBUMU 1 MOAATKOBUMU 1HHOBAIISIMU B YMOBaX
nudposizaiii i pospodseno anropurm iudposizaiii dinancosoi chepu. Chepoio MPaKTUYHOTO 3aCTOCYBAHHSA PE3YJIBTATIB JOCIKEHHS €
PO3BUTOK (hiHAHCOBOTO i MOATKOBOrO CEKTOPY HA OCHOBI BIPOBA/IKEHHS IIM(DPOBUX iHCTPYMEHTIB.

Kmouogi cioBa: ¢inancosi i mosaTkoBi iHHOBAII, ynpaBJinis dhinaHcaMu i mofaTKaMu, IIPABOBE PEryJIOBaHHs, TUMPOBI TEXHOIOTII.
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IJIOBAJIbHI HAIIPSIMKU JOCJII3KEHD IHNTETPOBAHOI 3BITHOCTI 3 AHAJII3OM METO/IY
MEPE;KEBUX KAPT (c. 117-125)

Aysenur Tarakcioglu Altinay

B ganomy pociikeHHi BUKOHAHO CHUCTEMaTHYHUIT aHasi3 raoOaibHUX HANPSMKIB AOCHiIkKeHb, poBeaeHnx y nepiog 3 1988 1o
2021 pik 3 iHTErpoBaHOi 3BITHOCTI, KA ABJAE cO00I0 IHCTPYMeHT HediHAHCOBOI 3BITHOCTI, 10 (HOKYCYEThCS Ha MPOIECi IepexoLy Bij




IMi/IX0/ly 32 Y4acTIO aKI[iOHePiB /10 Ti/IXO/y 32 yYacTIO 3alliKaBJIEHUX CTOPIH Ta KOHIIEMNIlii CTBOPEHHS BapTOCTi, SIKa CIJIbHO OPi€HTOBAaHA
Ha KOpIopaTuBHe YIpPaBJIiHHs, 3BITHICTh Ta Bisyasizaiiio. Beaskaerbes, 1o 6i6aioMeTpuuHmii anasi3 akaeMiyHux JocaiKeHb B 001acTi
iHTErpoBaHoi 3BITHOCTI BHECE BasKIMBUII BHECOK 3 TOUKM 30PY BUSBJIEHHSI TOTO, sIKi OHATTS 0OrOBOPIOIOTLCS B JIiTEpaTypi Ta SKUil BUMIp
B3aeMo3B’a3Ky. st 1iboro gani, orpumani 3 6asu ganux Web of Science Core Collection, 6y npoanasizoBati 3a 10110MOr0I0 IIPOrPaMHOTO
3abesneuents VOSviewer. Y 6asi ganux 6ysio orpuMano 462 goc/ipKents B Aiaa3oni 1at, BABHAYEHOMY KJIIOYOBHM CJIOBOM <iHTErpoBaHa
3BITHICTB» y KaTeropii 3arososka. Bysio nposeseHo cucremMaruunuii 6i6ioMeTpudHuil analis, AKUI BKJIOYAB Pi3Hi 3MiHHI, Taki SK KiJlb-
KIiCTb IIUTYBaHb, IIPOBIAHI aBTOPH, OpraHisaiiii, KJII040BI cJI0Ba Ta KpaiHu, B AKUX OyJIM HAIMCAHi cTaTTi. 3riZHO 3 pe3yJabTaTaMu aHali3y,
TpbOMa HaGIIBII BIVIMBOBUMY JKypPHAJAMU JIJIsT IOCIiKeHb B o6JracTi interpoanoi 3giTHocTi € Meditari Accountancy Research, Journal
of Intellectual Capital ta Sustainability. ITepeBaxna GisbiuicTb gocsipKerb Oysa onybaiKoBaHa aHIIiHChKOI0 MOBOIO. TphoMa Hal6iIbII
ny6aikoBanumu aBropamu € Raimo Nicola, Vitolla Filippo i Dumay John. Haii6inbim sBiimBosuMu yecranosamu € bByxapecrebkuii yHiBep-
CUTET eKOHOMIUHUX JIOCTi/KeHb, yHiBepcuteT sKana Mowne ta yuiBepcuter Makkyopi. OTpuMani pe3yabTaT JOMOMOXKYTD [OCTiITHIKAM Y
il raysi 3po3yMiTH 3arajibHy T€HJEHII0, aKTYaJbHIiCTh Ta e)eKTUBHICTh 3MIHHUX Y IJI0OAJIbHUX JOCAIKEHHSIX IHTErPOBaHOi 3BITHOCTI,
a TAKOJK CIIYTYBATUMYTh KEPIBHUIITBOM JIJIsI MOAATBIINX JOCi/IPKEHb.
KiouoBi caoBa: interposana ssitHictsb, VOSviewer, 6i6iomMeTpuunuii anais, Mepeskesa Bisyadmisartist, Web of Science.



