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C�DEF�GEHIJKE�LG�IME�NEO�PMFQRSHT�UEIMLV�LG�RNIEKPKEIHIRLN�LG�IME�WHKIM9Q�XKHYRIF�GRETV�RQ�VEIEK3
URNHIRLN�LG�IME�QEZJENSE�LG�VRQSKEIE�SMHKHSIEKRQIRSQ�LG�VENQRIF�QIKJSIJKEQ�4�IME�UHQQ�ULUENIQ�ORIM
KEQPESI�IL�TLSHT�KESIHNXJTHK�SLLKVRNHIE�QFQIEU��[NGLKUHIRLN�H\LJI�IMEQE�QIKJSIJKEQ�RQ�E]IKHSIEV�\F
QEPHKHIE�PLKIRLNQ�GLK�OMRSM�PJKPLQE�IME�VHIH�LN�IME�XELUEIKF�LG�IME�XKHYRIHIRLNHT�GRETV�RQ�HTQL
VETRYEKEV�\F�SEKIHRN�PLKIRLNQ��CI�GRKQI��\F�QLTYRNX�IME�RNYEKQE�PKL\TEU�LNE�VEIEKURNEQ�IME�UEHN
QULLIMEV�XELUEIKRS�GRXJKE�LG�IME�QLJKSE��IME�NLKUHT�VENQRIF�MEIEKLXENERIF��CQ�H�IOL3VRUENQRLNHT
NLKUHT�MEIEKLXENERIF��OE�SMLLQE�H�QPMEKRSHT�SHP��HNV�HQ�H�IMKEE3VRUENQRLNHT�LNE�4�H�VRGGEKENSE
QPMEKRSHT�QESILK�HNV�H�VRGGEKENSE�LG�IOL�QPMEKRSHT�QESILKQ��̂ L�QPESRGF�H�IMKEE3VRUENQRLNHT�MEIEKLXE3
NERIF��LNE�NEEVQ�DNLOTEVXE�LG�QR]�ULUENIQ�HNV�QR]�GRETV�ETEUENIQ�HTLNX�H�XKEHI3SRKSTE�HKS��[N�IME
PKEQENI�PHPEK�OE�KEYEHT�IME�VEPENVENSE�LG�IME�QLTJIRLN�IL�RNYEKQE�PKL\TEU�LG�IME�PLIENIRHT�LN�IME
NJU\EK�LG�MHKULNRSQ�������RN�_EXENVKE�QEKREQ��̂ ME�ULUENIQ�HKE�SHTSJTHIEV�\F�QLTYRNX�IME�RNYEKQE
PKL\TEU�LG�IME�PLIENIRHT��[N�IME�PKEQENI�PHPEK�OE�KEYEHT�IME�VEPENVENSE�LG�IME�QLTJIRLN�IL�RNYEKQE
PKL\TEU�LG�IME�PLIENIRHT�LN�IME�NJU\EK�LG�MHKULNRSQ�������RN�_EXENVKE�QEKREQ��̂ ME�MRXMEQI�PLOEK��
RN�IMEQE�QEKREQ�OHQ�EZJHT�IL��	����?��	��@��"��̀ LK�IME�ULQI�VRGGRSJTI�YHKRHNI�LG�GRETV�RNIEKPKEIHIRLN�4
QPMEKRSHT�QESILKQ�LG�IME�WHKIM9Q�RNNEK�SLKE��IME�HNXJTHK�KHVRR�OEKE�EZJHT�IL��°���°����°��
�°��A�°��aJE
IL�HNLUHTREQ�QULLIMRNX�\ESHJQE�LG�KEULIENEQQ�LG�IME�QIKJSIJKEQ�GKLU�IME�WHKIM9Q�QJKGHSE��IME�GRETV�LG
QESILKQ�RQ�IME�QHUE�GLK���EZJHT�IL��	����?��	��̂ MEKEGLKE��IL�QLTYE�IME�RNYEKQE�PKL\TEU�LG�IME�PLIENIRHT
GLK�QESILKQ�ORIM�TRNEHK�KHVRJQ�EZJHT�IL��"���DU��RI�RQ�QJGGRSRENI�IL�UEHQJKE�LNTF�NRNE�MHKULNRSQ��̂ ME
EKKLKQ�RN�SLUPJIRNX�IME�ULUENIQ�GKLU�QR]�GRETV�ETEUENIQ�HKE�QUHTTEK�\F�H�GHSILK�LG�����IMHN�IMLQE
GLJNV�GKLU�IMKEE�GRETV�ETEUENIQ��[I�OHQ�PKEYRLJQTF�QMLON�IMHI�IME�EKKLKQ�LG�IME�VEIEKURNRNX�IME
ULUENIQ�LG�UHNITE�QIKJSIJKEQ�\F�QR]�ETEUENIQ�HKE�QUHTTEK�\F�H�GHSILK�LG�����^L�VEIEKURNE�IME
XELUEIKRS�QMHPE�HNV�QRbE�LG�IME�RNNEK�SLKE�QESILKQ�RI�RQ�NLI�NESEQQHKF�IL�THJNSM�H�KHSE�HGIEK�UEHQJKE3
UENIQ�LG�H�THKXE�NJU\EK�LG�QPMEKRSHT�MHKULNRSQ�RN�ULVETQ�LG�IME�WHKIM9Q�XKHYRIF�GRETV�
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