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1. AxTyanuHicTh JOCHigMNEHHA

B cydacHuX yMOBax rocIo/lapioBaHHs BEJIMKOTO 3HAYECH-
HsT HaGyBalOTh MUTaHHS aKTHUBi3aIii poboTH 1Mo 60poTHOI
3 GIO/UKETHUMU [IPABOIIOPYIEHHSIMU. 3a3HAYEHE [PYHTYETh-
cs1, TIepIl 32 BCE, HA TOMY, 1[0 HACHOTOJHI CIOCTEPITAETHCS
nedinuT GI0IKETHUX PECYPCiB Ta 0OMEKEHICTD AisIbHOCTI
POSBIOPSIHUKIB OIO/IKETHUX KOIITIB 3 MPUBOMY iX HecTaul.
3a TakuxX yMOB, Oy/ib-sIKi MOPYIIEHHS B AislIbHOCTI OIO/KET-
HUX YCTAHOB Ii[e GiJIbII YCKJIAHIOITh BPA3JIuBe CTAHOBUIIE
OI0/KETHOT cucTeMH YKpaiHU Ta OKPeMUX PO3IOPSAHUKIB
O10/KeTHUX KOIITIB, SKi 3HAXOAThCS 111/l BINIMBOM BEJIUKOI
kizmpkocTi dakropis. Bee 1e miaTBep/Kye aKkTyaJabHIiCTDb
JIAaHOI CTATTi Ta BKa3y€ Ha CBOEYACHICTD JJAHOTO HAYKOBOTO
JOCJI/IKeHHSL.

2. NMocTanoBKa 3aBHaAHHA

Hacborogni Gararo BYeHHX 3ailMaiOThCst 1pobeMaMu
nocaipKeHHs (DaKTOPiB BIUIMBY Ha 3POCTaHHS OHOKeT-
HUX MOPYIIeHb Ta MPOMOHYIOTh BJIACHI HAIPSIMU OOPOTHOM
i3 Humu. /[0 TakMX BYEHWX, IepIl 3a BCe, CJiJl BI[HECTU:
Bunanmuenxo H. B., llleyenxko H. B. [1], IBanoBa I. [,
Spomenko C. IL, ITinbkac I. 1., Kobuuesa O. C. [2], Kyui-
koBa II. M., Isamenko I. A. [3], Heckopozesa 0. B. [4],
Ckopomaz 1. C., ITaxomok H. I. [5], IlleByenko H. B. [6],
Oprenesuu C. B. [7].

Mertoto manoi cTaTTi € aHANITUYHE BU3HAUEHHS BILIUBY
daxTopiB Ha 0O6CATH TOpYyIIEHb B GIOMKETHIN ycTaHOBI Ha
OCHOBI PO3pOGJICHHSI €KOHOMETPUYHOI MOZEI.

3. PesyneTaTH mocnigKeHHA

OcKiJIbKY caMe MHOKUHHOI perpecii 103BoJiste moby 1y Ba-
TU MOJIE€/JIb 3 BEJIMKUM YHCJIOM (DaKTOPiB, BUBHAYUBIIN MTPU
I[bOMY BILUIMB KOKHOTO 3 HUX 30KPEMa, & TaKOK CYKYIHUI
BILJIMB Ha PE3YJIBTATUBHY O3HAKY, TO JIJIsl BU3HAYCHHS BILJIUBY
(hakTopiB Ha BeTWYNHY BUIABJIEHUX MOPYIIEHb y BiMOBII-
HOMY KBaprajii, TUC. 'pH (Y) OULIBHO OOUYUCIUTH TaKi
€KOHOMeTPUYHYy Mojenb. B sxocti dhaxrTopiB B it Mozmermi
Oy Ly Th:

— o0csr ¢inaHcyBaHHSI yCTaHOBU, TUC. TPH (Xy);

— mapaxoBaHa 3apobiTHa TiaTa, TUC. TpH (X);

— TEeMIIH POCTY UYNCEJIBHOCTI mepcoHany (Xx3);

— TWATOMa Bara TPAIliBHUKIB, 10 TiABUIIUJIN KBaJi-

dikariio (x4).

PospobaeHns Momeai poO3NOYMHAETLCA i3 BU3HAYCHHS
il crenmdikanii, cyrb gkol € Bubip dakrTopis i Bubip BULY
piBHsiHHs perpecii. Dakropu MawTh OyTH KiJBKICHUMU 110-
KazHUKaMK Ta He KOPEJIoBaTH MK c06010, (DYHKIIOHATIBHO
HesasiexXHUMU. Binbip daxTopiB 3ailicHIOBaBCS Ha OCHOBI
TEOPeTHKO-eKOHOMIUHOTrO aHainizy. Came 3a pe3ysbraTamu
TAKOTO aHaizy BizibpaHo Ti (akTopw, AKi CIPUYINHSAIOTH
BArOMUI BILIMB Ta MOKYTb OJIHOYACHO OYTH BUPAKEHI KiJib-
kicHo. OO6csr (iHaHCYBaHHSI YCTAaHOBHU, Ha AYMKY aBTOPIB,
CIIPUYMHSIE BATOMUIA BILIMB YePe3 Te, 110, YUM OLIbIIl MaciTad
(inancyBaHHs GIOUKETHOT yCTaHOBHU, TUM GLIIbINA BIPOTIAHICTH
npaBoropyiienb B chepi O0IKETHUX acUTHYBaHb B Hild.

[loso HapaxoBaHOI 3apobGiTHOI MJIATH, TO CJIijl 3ayBa-
JKUTH, 110 MA€ThCsl Ha yBasi 3apobiTHa TJIata KOKHOTO
OKPEeMOTO TIpaIliBHUKA 1 B I[bOMY CEHCI — YUM HUKYE Ta-
Ka 3apobiTHa Tata, THM OibIna BipOTiAHICTH HATXHEHHS
npaifiBHUKa /10 Hiaxpaicrsa.

YucenpHicTb nepcoHay Ta TeMIU ii 3pOCTaHHSA MalOTh
CX0kMii 3 mepmuM (HaKTOpoM BIUIUB, TOOTO, YuM Oijblia
YUCETBHICTD — THM OlJblna.

BararodaxTopna perpecifina JiniifHa MOIEIb 3aJI€KHOCTI
BUSIBJIEHUX TOPYIIEHDb Y BiZITIOBiHOMY KBapTasi Bin ¢ak-
TopiB Gysa obuncieHa 3a JI0IOMOrow Iakery Statgraphics
Centurion Ta Ma€e BUTJISL

y=3,8502-+0,00083x; —0,00024:x, —1,847 x5 +2,12681x;
£, =0,986, t,, =2,4316, t,, =—0,416, t,, =—0,445,
ty, =1,547.

O6unceni t-cTaTUCTUKY CBITYATD, 1[0 3HAYUMUM € TiJb-
KH OIMH (haKTOp BIUIMBY — 00cAT (hiHAHCYBaHHS yCTaHOBH,
Trc. TpH (x1), a pemra GaKTOpiB He 3HAUNMI.

Ockinbku xoeditient gerepminanii Bucokuii (R? = 0,683),
s3HaueHHst cratuctuku Dimepa F=15,93, 3HaueHHsT cTa-
tuctukn Jlapbina-Yorcona DW =1,347, mMokHa 3poOUTH
BUCHOBOK, 1[0 OOYUC/IEHA MOJIE/Ib 3aJI€KHOCTI BUSIBJEHUX
TMOpYIIeHb Y BiATIOBiIHOMY KBapTasi Bifi (akTopiB € cTa-
TUCTUYHO SKICHOIO I NPUAATHA JJIsi BU3HAUYEHHS BIUIUBY
(akTopiB Ha 0ob6csArM MOPylLIeHb B OIOPKETHIN yCTaHOBI.
3a MOJIeJII0 HA BEJWYMHY BHUSBJICHMX I[OPYIIEHb Y Bif-
MOBIZIHOMY KBapTaJli BILIMBA€ TLIbKU 00'eM (hiHAHCYBaHHSI
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YCTaHOBHU, TUC. TPH (X{) 1 He BIIMBAIOTH (haKTOPH: Hapa-
XOBaHOi 3apobiTHOT Tmatn THC. TPH (X3); TEMIIB POCTY
YUCeabHOCTI Tiepconany (X3) Ta MUTOMA Bara MpailiBHUKIB,
o MmaABUIIIN KBasidikarmio (ay).

[lns inteprnperartii koedilienTiB Moei MAa€EMO Ha yBasi,
110 KoeitieHT perpecii by XapaKkTepusye cepeHe 3MiHeHHs
pe3yJibTaTy 3i 3MiHEeHHSIM BiAOBifIHOTO (haKTOPYy Ha Ou-
HUITIO NP HE3MIHHUX 3HAYEHHSX iHMUX (haKTOPiB, 3aKpi-
IUIEHNX Ha cepefnboMy piai. OTKe, TIpH 3MiHEHHS 06CsTy
dbinaHcyBaHHsS yCTaHOBU Ha 1 MJIH. TPH 0OCST BUSIBIEHIX
HOpYIIeHb y BignmosigHomy kBaptamii Oyze 0,8 Tuc. rpH.

Jlns BU3HavYeHHsT 3MiH B obOcsarax B OIO/pKeTHiil ycTa-
HOBI JIOTIJIBHO BPaXOBYBATH IIPOTHO3HI 3HaYCHHS (DAKTOPIB
BIUIUBY Ha HUX. 3 Ii€I0 METOIO JJIsI MOJEJIIOBAHHS TEH-
JIeHI[I1 TaKuX 3MiH BUKOPUCTAHO MOJieJli KPUBUX POCTY.
Ile € pynkuii yvacy y=/f(x), Upu 1bOMY BBaKAEThC, 1110
BILUIUB iHIMUX (DaKTOPiB HeicTOTHUH abo OTocepeaKoBaHO
BPaxoBYEThCS depe3 (akTop yacy.

[IpornosyBanuss Ha OCHOBi Mojeseil KPUBUX POCTY
OCHOBYETHCS Ha €KCTPamoJisilii, ToOTO Ha NPOJOBKEHHI
Ha HACTYIIHI ITepioAN TEeHJeHIIil, SKa BCTAaHOBJEHA 3a TO0-
repeHi mepioju.

B mpormenypi nmpornosyBaHHS Ha OCHOBI KPUBHUX POCTY
BU/LIJISTIIOTH TaKi eTaru:

1) BubGip oamiei abo AEKiTBKOX KPUBHX, (OpMa SKHX
Bi/ITIOBiIa€ XapakTepy 3MiHEHHS YacOBOTO PSIY;

2) ouiHKa mapamerpiB BUOPaHUX KPUBUX;

3) mnepeBipka ajeKBaTHOCTI BUOPAHUX KPUBUX MIPOIIECY,
IO TIPOTHO3YETHCS, OIIHKA TOYHOCTI MOjeJseil i KiHIeBUii
Bubip KpUBOi PoOCTYy;

4) 0o6YnCIIeHHsI TOYKOBOIO Ta IHT€PBAJIbHOIO TIPOTHOSIB.

Mopeni KpUBUX pocTa PEKOMEH/YIOTh PO3/IJIATH Ha
Tpu tpymu. /lo mepmroi rpynu BimHOCATBCS GYHKINI, SIKi
BUKOPHUCTOBYIOTBCS JUJI OIUCY NPOIECIiB 3 MOHOTOHHUM
XapaKTepoM TeH/IeHIlii PO3BUTKY Ta 3 BiJCYTHIMU MexKaMu
pocry. Ile xapakTepHO Jisl TE€HIEHIINH 3MiHeHHsI (Gararbox
€KOHOMIUHUX ITOKa3HUKIB IPOMUCJIOBUX HifnpueMcts. /[lo
ZIPYTOi TPYTIN BiTHOCATHCST KPHUBI, TII0 OMTHUCYIOTH TIPOTIEC, TKHIH
Mae Mexi pocty. Jlo Takux mporeciB Haifyacriiie BCbOTO
BitHOCATBCS eMorpadiuni, Xoya 3yCcTpivualTbhes i B 10CJIi-
JUKEHHSIX eKOHOMIYHUX IPOIECiB B OIO/JKETHUX yCTaHOBAX.
DyHKIii, 1110 BIHOCATHCS 10 JPYTrOTO KJIACY HA3UBAIOTHCS
KPUBUMM 3 HACUYCHHAM. SIKIIO KPUBI HaCHYCHHS MAIOTh
TOYKM TIEPernHy, TO BOHU BiJIHOCATBHCH 10 TPETHOTO KJia-
cy — 10 S-nogibHUX KPUBUX. 32 KPUBUMH TPETbOI TPYIIH
[IPOTHO3YIOTH ITPOIECH HAYKOBO-TEXHIYHOTO MIPOTPECY TOIIO.

B npornosyBsanti eKOHOMIYHUX TIOKa3HUKIB 32 J0IIOMOT0I0
KPWBUX POCTY HalgacTillle BAKOPUCTOBYIOThCS TaKi (QyHKIILII:

y=a+bt; y=a+?; y=e; y=q-t’;

y=a+bit+byt?+ ..+ btk

31e61abIIoro 0OYMCIEHHST OL[IHOK HapaMeTpiB Mojesi
3/1ICHIOETHCS 32 JIOMIOMOTOI0 METO/IY HalIMEHIIINX KBA/[PATiB
y dopmi perpeciiinux mojiesieil, B SKUX B SIKOCTi 3aJieKHOT
3MIiHHOI BMOMPAIOTh 3HAYEHHS IMOKA3HMKIB, a (aKTOPOM
€ TepMiH.

Bubip Haiikpauoro piBHsiHHs Jisi 1100YI0BU TPeHIA
3IIHCHIOIOT MIISIXOM T1epebopy OCHOBHUX (hOPM TPEHALY,
0OYKCIIEHHST TI0 KOXHOMY DPIBHSIHHIO CKOPETOBAaHOTO KOe-
dinienta aerepminanii R?> Ta BUGOpY PiBHSHHS TpPeHLY
3 MAaKCUMaJIbHUM 3HAYEHHIM BiJIKOPETOBAHOTO KoedillieHTa
JleTepMiHaIllii.

CraTicTUYHY AKiCTb 00UKCIEHUX MOJIEJIel KPUBUX POCTY
TSI TIPOTHO3Y TIEPEBiPSIOTh 32 KPUTEPisIMU TIePEBiPKH STKOCTi
po3pobiieHux perpeciiinux mojeseit: kpurtepiss CrbiomeH-
ta (t), xpurepiss Dimepa (F), kpurepis lapbina-Yor-
cona (DW). IcuyBanHsi aBTOKOPpeJIsAIlii 3aJUIIKIB MOXKe
ICTOTHO CITOTBOPUTH TIPOTHO3HI 3HAYEHHS.

[l KOPOTKOCTPOKOBOTO ITIPOTHO3YBaHHA (HA TPU Ha-
CTYIHUX TIepiojia) 3HaYeHb MOKAa3HUKIB 00CATIB MOPYIIEHb
y BignosigHomy kBaprasi, tuc. rpu (y), o6’emy dinancy-
BaHHsI yCTAHOBM, THUC. TPH (X)), HapaxoBaHOi 3apo6iTHOI
TJIaTH, TUC. TPH (X2), TEMIIIB POCTY YUCEIBHOCTI Tepco-
Hasy (x3), TUTOMOI Barw MPaIiBHUKIB, 1O TIiABUIIUIN
kBasidikariio (x4) 3a I0MOMOrO0 BUKOPUCTAHHS CTaTHUC-
tnaHoro Takerta Statgraphics Centurion 6yam obumcie-
Hi Momesi KpuBux pocty. B Tabs. 1 Haegeni oGumcieni
aJITEPHATUBHI MOJIe/Ii 32 OCHOBHUMHU KPUBUMH POCTY 3a
peiTHHTOM 3HaYeHb KOoeilli€HTIB meTepMiHAIlii I MO-
JIeJIIOBAHHS TeHJeHIiH 3MiHEeHHsS IIOKa3HMKA BUSBJIEHUX
TMOPYIIeHb y BiAMOBIIHOMY KBapTasi, THC. TpH (¥).

Tabnuusa 1

AnrepHaTvBHI MOZEsi 38 OCHOBHMMM KPMBMMM DOCTY 33 PEATMHIOM
3Ha4YeHb KoedilieHTiB AeTepMiHaLil

TECHNOLOGY AUDIT AND PRODUCTION RESERVES — Ne 4/2(12), 2013

AnsrepraTussi Mogeni Binﬂnpemusam{m KEE!EIJi].IiEHT

JAerepMinanii

g
([] 205 + WJ H%=0,921

' t
0,603

_ E1,EB4—f HZ — D,ng
y=4,714-21%2 A =0,870
y = /8,753 +5,0161n(¢) A% =10,852
y =2,989+0,6581n(t) A2 =0,842
y:,/21,808_w A2 = 0,836
y = (1,731+0,1701n(¢)) B2 —0.834
y = El,ﬂ95+ﬂ,1781n(1) R = 0,824
y = /6,959 + 4,105/ A2 = 0,758
y =2,772 + 0,532t A% =0,731

2
y:(l,E78+D,1ZE\/;) B2 =0,715
y= g1046+0,141V A? = 0,697
y =+/12,219+0,723¢ H? = 0,646
y = 3,462 + 0,093t B2 = 0,609
y = (1,856 +0,024()° A2 =0,589
y= El,231+ﬂ,024l HZ — 0 568
¥ = 8,296 - 0,006¢ A? =0,524
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Takum yrHOM, BUOGUPAIOUN 3a 3HAYEHHSIM KoedilieHTa
JleTepMiHaIlii HalKpanry MoJesb JJsl POTHO3YBaHHS 3MiH
3HaYeHb TOKA3HUKIB, SKi HAJAaI0Th MOXKJIUBICTD YSIBUTH
TEHJIEHIII0 BILIMBY (DAaKTOPIB Ha 06CAT MOPYIIeHb B OIOKET-
Hill yCTaHOBi, OTPUMAHO HACTYITHI MOJIeJi:

— BEJUYMHU BUSBJICHUX IOPYIIEHb y BiIMOBIIHOMY

KBapTami

t,=4898; ¢,=12,779;

1
Y=

(0,2o5+0’1597)
F=163,31: R2=0,921: DW =3099,

nporuos: 4,6588 tuc. rpH; 4,6709 tuc. rpH; 4,6818 Tuc.
— o00’emy (piHAHCYBaHHSI YyCTaHOBU

—

pH;

Inx;=7,3406+0,2Int; ¢,=88,718; ¢, =4,989;

F=24,89; R?>=0,64; DW=2292,

nporuos: 2717,23 tuc. rpu; 2748,48 tuc. rpu; 2778,37 Tuc. rpu;
— HapaxoBaHoi 3apo0iTHOI maaTH

xy = sqrt (604621+6211,292); £, =4,8289;

t,=6,1242; F=37,51, R?>=0,728; DW =2198,

nporuos: 1549,09 tuc. rpu; 1617,74 tuc. rpu; 1687,28 tuc. rpH;
— TEMIIIB POCTY UYMCEJBbHOCTI IepCoHATY

xy = sqrt(0,9587+0,000409¢2); £, =54,0285;

t,=2,8484; F=811; R?>=0,3669; DW =1,555,
mporuos: 1,037 tuc. rpu; 1,044 tuc. rpu; 1,052 Tuc. rpH;
— TIUTOMOI Baru MPaIliBHUKIB, 10 MiABUIIUIN KBaJi-
(ikarrito

1,784+0,0044¢2 .
b

t,=-23,86; t,=7,385;

F=54,54; R*=0,796; DW =0,7283,

X4 =exp”

nporuos: 0,6116; 0,7152; 0,8439.

s BusiBienus: nii GhakTopiB B MPOrHO3HOMY Tepio-
NIy PEKOMEH/YETLCS 4acOBi PAAM IOKA3HUKIB, 32 SAKUMU
Oyne 3ailiCHIOBATUCH BHYTPIlIHIi (hiHAHCOBUN KOHTPOJIb
Ha HiATPUEMCTBI, TPOJIOBKUTH ITPOrHO3HUMU 3HAYCHHSIMUI
Ta obuucautn GaratodakToOpHy perpeciiiny mopesb. s
GI0/KETHUX YCTAHOB, 1O AOCJI/IKYBAJINCH, PO3POOIEHO
TaKy MOJIeJIb, a caMe:

Y =4,5131+0,00098x; —0,000085x, —2,643x5 +0,6223x,;

ty=1,219, t,, =3,218, t,, =—0,158, t,, =—0,674,
Ly, =0,815.

3a t-CTaTHUCTUKOI0 MAEMO, 1[0 3HAYNMUM 3aJIUITAETHCS
Tisbky oauH GakTop BIUIMBY — 06cAT (DiHAHCYBAHHS yCTa-
HOBH, TuC. TPH (X7), a pemrta daxropiB He 3Hayumi [8].

B Mozeni koedinient aerepminanii sucokuii (R? = 0,662),
sHaueHHs ctatuctuku Dimepa F=6,87, 3HaueHHs cTaTUC-
tukn [lap6ina-Yorcona DW =1,206 maemo, mo obuuncaena
MOJIEJIb 3aJIEKHOCTI BUSBJIEHUX HMOPYIIEHb € CTATUCTUYHO
AKICHOI0. 3 ypaXyBaHHSM IPOTHO3HUX 3Ha4YeHb (haKTOpiB

Ha BEJIMYMHY BUSBJIEHUX TOPYIIEHb Y BiJIIOBITHOMY KBap-
TaJi BIJIMBAE TiMbKU 00’'e€M (hiHaHCyBaHHSA yCTAHOBHU, THC.
rpH. [lo peui, 3MiHUBCS piBeHb BILUIMBY IepHIoro hakTopy:
npu 3MiHeHHI 06cary ¢iHaHCyBaHHS YyCTaHOBU Ha 1 MJIH.
rpH 006CST BUSIBJEHUX TIOPYLIEHb Y BiAIOBiZHOMY KBap-
Tasi 36i71bNaThCA, MOPIBHAHO 3 MONEPEAHIMU NepiogamMu
i ckaamxyth 0,98 Twmc. TpH.

4. BucHoBku

OTxe, po3pobiieHi €KOHOMETPUYHI MOZEJi IPOTHO3Y
Ta BIJNBY (akTopiB Ha 0OCAT TMOPYIIEeHb B GIOMKETHIi
YCTAHOBI /IO3BOJIMJIM HE TIIbKU BU3HAYUTH BarOMiCTh KOXK-
HOTO OKpeMOoTo (aktopy, a if 3po6UTH MPOTHO3 IX BIJIUBY
B MalibyTHix nepiogax [9, 10].

HaykoBa HOBU3HA JAHOTO JOCJIKEHHS TIOJSATAE B 00-
IPYHTYBAHHI METOJAMYHOTO Mi/[XO/TY I0/I0 BU3HAUYEHHS BILINBY
(akTopiB Ha 06csAru MOpylIeHb B OOKETHIN yCTaHOBI,
B3AEMO3B’A3Ky MiXk (hakTopaMu Ta pe3yJbTaTUBHOIO O3Ha-
KOIO Ha OCHOBI pO3pOOJIEHHSA EKOHOMETPUYHUX PErpeciiiHmx
MOJIEJISIX Ta KpUBMX pocTy. IIpu 1bomy, sSIK HAIpsiIMOK T10-
JAJBIINX JTOCJIKEHb CJIijl BKa3aTh HeOOXiAHICTh afarTariii
06y I0BaHOI €KOHOMETPUYHOI MOJIEJII ISl KOSKHOI OKpeMoi
cdhepu GIOIKETHUX YCTAHOB.
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ONPEAENEHUE BNHAHKA PAKTOPOB HA OBBEMEI HAPYIUEHHHA
B BOAMETHOM YYPEMIEHHHK

PaspaboTaHbl MOjieN MPOTHO3a U BINSHUS (DAKTOPOB HA KO-
JITYECTBO HAPYIIEHUIT B OIO/KETHON YUPEKICHUH, O3BOJISIOT He
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JKOHOMMKA NPEANIPHATHA D

TOJIBKO OIIpe/IesIATh 3HAYUMOCTh KaXKIOTO OT/eJIbHOTO (hakropa,
HO M JleJlaTh IIPOTHO3 MX BJMsAHUSA. B kadectBe (akTOpoB B 3TOi
Mojiesi BeIGpan: 06beM (GUHAHCHPOBAHUS YUPEK/ICHUS, HAUUCTICH-
Has 3apaboTHas I1aTa, TEMIbl POCTa YHCJIEHHOCTH IEepPCOHAJIA,
VIEJTbHbI Bec pabOTHUKOB, KOTOPBIE MOBBICUIN KBATU(DUKAINIO.

Kmoueeste cnoBa: rocy/[apCTBEHHBIN (DIHAHCOBBIIT KOHTPOJIb,
Gro/pKeTHOE yupexkaeHne, hakTOpbl BAUSHUS, OW/KETHOE MPaBO-
HapylIeHue.

Hdixanv Jlapuca Bacuniena, xandudam exoHOMiYHUX HAYK, NPO-
pecop, 3asidysau xagedpu xonwmpomo ma ayoumy, Xapkiecvkuil
HAYIOHANLHULL eKOHOMIYHULL YHisepcumem, YKkpainua.
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ayoumy, Xapriecokuil Hauionanvnuil exoHoMiuHULl yHisepcumen,
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KOBCKULL HAUUOHATILHBIL IKOHOMUMECKUT YHusepcumem, Ykpauna.
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AEAKI ACNIEKTH BU3SHAYEHHA

EPEKTHBHOCTI NOAATKOBOIO
CTHMYNIOBAHHA IHHOBANIKHOI

HIANBHOCTI

B cmammi posensnymo meopemuuni nioxoou asmopie 00 6USHAUEHHS NOHAMMI ePeKmueHOCMA.
Busnaueno neobxionicmo ma nepesazu cmumyio8anis iHHOB8aAuitHoT OisIbHOCMI uepes Hadanns nooam-
KOBUX Nibe. 3anponoHo8ano Gopmyau 01s 6USHAUEHHS ePeKMUBHOCTI NOOAMK08020 CIMUMYIIOBAHHSL
innosauitinoi disivrnocmi, uepes Hadanus no0amKoSUX Nijve, O PI3HUX CYO eKmie npozpam noodamxoeozo

CIUMYIIOBANHS THHOBAUTIUHOT OLAILHOCTII.

Kmeuosi cnosa: n00amrxose cmumy.ii08ants, nOOAMK0o6i Niiveu, ehexmueHicms, iHmepecu 0epicasu,

inmepecu naamHuKie nooamxie

1. Becryn

[Moganpiuii po3BUTOK €KOHOMiKM YKpaiHu He MOXK-
JauBuil 6e3 IHTEHCUBHOrO BUKOPHCTaHHs iHHOBauliil. DBes
iHHOBAIlIll €eKOHOMIiKa JepsKaBu Bce Oisbllie MepeTBOpIoBa-
TUMETbCS. B CUPOBUHHY 0asy JJisi PO3BUHYTHX E€KOHOMIK
ceity. IIpore po3polbseHHsT Ta BIPOBaIKEHHS IHHOBAILiii
€ (piHaHCOBOBUTPATHOIO MisLIBHICTIO JJISI IiIPUEMCTBA.

[TouaTKOBUM MOMEHTOM IIPH JOCJIZKEHH] podieM iH-
HOBAIlil € PO3TJISAL MPOIeCciB HAarpoMajKeHHsT (hiHAHCOBUX
pecypciB sik €KOHOMIUHOI OCHOBU iX (hiHaHCcOBOro 3abesre-
yeHHs. BuminsgioTs MOXIWBICTH 3/ilicHeHHS (iHAHCYBaH-
H IHHOBAIIM TiIIPUEMCTBOM 32 PaXyHOK BHYTPINIHIX Ta
30BHINTHIX Kepes dinancyBanns (tabm 1).

3 orusay Ha 0cobJMBY PU3MKOBAHICTH IHHOBAIITHOI
JUSJIBHOCTI Ta TPY/HOIIL, TTOB’SI3aHi 3 3a/IyYeHHSIM TT03MKOBUX
KOIITIB [JisI UX 1MOTped, MOKeMO 3pOOUTH BHCHOBKH, IO
MiATPUEMCTBA, B OLIBIIOCTI BUIAAKIB, MOKYTb MOKJaja-
THCcs Ha camModiHaHCyBaHHSA [2]. A oTXe CTHMYJIOBaHHS
31 CTOPOHU [IEP’KaBU € BAXKJIMBUM CJIEMEHTOM PO3BUTKY
iHHOBaIill Ta € akTyanabHOIO TeMolo. [/lepkaBa Moxe CTH-
MYJIIOBATH 32 JIOIIOMOTOIO MOJIATKOBUX IIiJIbT, (hiHaHCyBaH-
Hs1 Ha TOBOPOTHill Ta Ge3noBopoTHiil ocHoBi. IIpore nBa
OCTaHHI BU/IM JEPKABHOTO CTUMYJIOBaHHS € mpobiema-
TUYHI TIPU 3HAYHOMY [AediluTi AepKaBHOTO OIOIKETY Ta
MaIOTh BUKJIOUHO a/IDECHUI XapaKkTep, 10 MPU3BOJUTUME
10 HebaxkaHHs OIIBIIOCTI IiIIPUEMCTB, 1[0 HE OTPUMYIOTH
JiepKaBHy IiATPUMKY, IPOBOJAUTH iHHOBALIHy [Aif/IbHICTD.

OCHOBHUM IIJISIXOM JIJIsI CTUMYJIIOBAHHST iHHOBAIIITHOT JIis1Ib-
HOCTI TTOBUHHO CTaTH HAMAHHS IMOAATKOBUX Miabr [3].

Tabmuua 1

[mepena thinancysaHHA iHHOBamiiHOi giAmeHOCTI mignpuemcts (1]

[xepena Bunn

— KaniTanisoBaHuit npulyToE;
Camodinancysanua — aMopTM3aLiiHi BifjpaxyBaHHS;
— pesepBHuit QOHA

— BaHKIBCHEMIt KDEOUT,
— ewMicia obmirarii;

— KOMEPLiiHWi KpeauT;
— JIi3UMHT

BpeputHi pecypcu

— KOLITK Bif NONepepHix eMiciit axuii;

Janyyeni KowrTy . - o
— KDIUTY Bif HOBMX EMICiit akwjii;

— I0aTKOBi Minbry;
[epxasHi KowTy — thiHaHCcyBaHHA Ha GE3NOBOPOTHIN OCHOBI;
— (hiHAaHCYBaHHA Ha 3BOPOTHIN OCHOBI

2. NMocTanoBka npobnemMu

[Ipore HajaHHS MOAATKOBUX IILJIbI TiepeAbavyae HU3KY
po06JIeM, OIHOIO 3 OCHOBHUX € BH3HAUYEHHS e(heKTHBHOCTI
3a3HAYEHUX I10IATKOBUX IIiJbl. JlOKIa/HO Ta NMPaBUILHO
[IpOBeJIeHE aHAMI3YBAHHA IPOrPaMy MOJATKOBOTO CTUMYJIIO-
BaHHs iHHOBAIiHOI MisIIBHOCTI 1aCTh 3MOTY OI[iIHUTU €KO-
HOMiuHY e(eKTUBHICTD IIPOBEIEHUX ITOJATKOBUX 3aXOJIiB.
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