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IMPLEMENTATION OF ACCOUNTING
IN THE SYSTEM OF INTEGRATED
BUSINESS STRUCTURES

O6’ckmom docnidicenns € espoinmezpauis ykpaincovkozo Oyxzaimepcokozo 06aiky. Oonum 3 naibiivu npo-
OReMHUX MICUb € HeOOCMAMHS 6I0N0GIOHICIDb YKPATHCHK020 OYX2aimepcvKo2o 00Ky C6ImosUM Cmanoapmam, SKa
nepewrxodicac inmezpauii Ykpainu y ceimosuil Qinancosuil npocmip.

Y x00i docnidacenns suxopucmosysanucs memoou emnipuurozo 0ocaiodcents (Cnocmepeicenist, nopieHanLs,
Y3azanvHentst), Memoou meopemuunozo 00CIOHCEHHS Ma AHATTMUYHUTE MeMO0.

Y po6omi demanvro posensymo posGincnocmi mine Ilonoxcennam (cmandapmom) 6yxearmepcokozo 001Ky
Yipainu ma Mixcnapoonumu cmandapmamu (inarncogoi sgimuocmi ma 6yxearmepcokozo 00Ky IHUUX 0epicas.
IIi posbixcocmi cmeopioloms cymmesi nepewxoou 0L eedenns 0iznecy ma nepeuKooNcaomy 6npoBaA0NCeHHIO
byxearmepcvrozo 06Ky 6 cucmemy inmezposanux cmpyxmyp 6isnecy. O6rpynmosano neobxionicmv npueedenis
Oeparcasiozo 6yxeanmepcvkozo 004Ky Ma OCHOBHUX NPUHUUNIE 11020 N06Y006U 00 MIdCHAPOOHUX cmandapmis.
Ile 1eobxiono 0ns Kopexmiozo enposaowHcenis 6 CUcmemy inmezpayiinux cmpyxmyp 6isnecy 3 memoio 3abesne-
uenns 1020 epexmueozo QYHKYIONYeanns ma Habymms 6azoMUxX KOHKYPEHMHUX NePedaz Y CYUACHOMY PUHKO-
goMy cepedosuui. Sminu 6 OyxearmepcoKomy 00Ky MAIOMb CRPUMUHUMU 3MIHU 8 NO0AMKOBOMY 1l UUBLILHOMY
3aK0100aBCMBAX, OCKIILKU Nepexio YKpaincvKkozo 004Ky Ha MiICHapoOni cmandapmu cmare 6anciusoio IanKo

inmezpauii yxpaincoKoi exonoMiKi 6 €6ponelicoke ma céimose 20¢nodapcmaeo.

3aons o6rpynmyeanis 1neodxionocmi npusedeiis 0epicasiozo Oyxzaimepcokozo 001Ky Ma OCHOGHUX NPUHUUNIE
11020 n00Y006U 00 MINCHAPOOHUX CIMANOAPTNIE ABMOPOM 3ANPONOHOBANO MAKL KPOKU GUDIULEHH. 3A3HAUCHOT NPOOICMU:

— npusedenns y eionogionicmo Ilonoxcenns (cmandapmy ) 6yxeaimepcokozo oonixy Yepainu 0o Mijcnapoonux
cmandapmis Qinancoeoi 3eimmnocmi ma Oyxzaimepcrkozo 00Ky iHWUX 0epicas;

— 3abesnevenis adexkeaminozo miymadenns ma compumanns wopm Horoxcenns (cmandapmy) 6yxearmep-

CbK020 00NiKY YKpainu,

— ompUMAanis ayoumopcvKozo GUCHOBKY w000 8i0nosionocmi (inancosoi sgimnocmi sumozam Mixcnapoonux
cmandapmis Qinancosoi 3eimmnocmi ma Oyxzaimepcrkozo 00Ky IHUUX OepHCas.
Kmiouosi cnosa: depocasiuil Oyxzaimepcokuii 001K, inmezposani cmpyxkmypu Gi3necy, Mincnapooni cmandapmu.
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1. Introduction

Many scientists and economists have been and continue
to be involved in determining the role and place of account-
ing in the system of integrated business structures, as well
as methods for assessing their competitiveness, for example,
in [1-3]. A detailed comparative analysis of the national
regulations (standards) of accounting in Ukraine with in-
ternational accounting standards was given by the author of
the work [4]. This problem is also reflected in [5-7]. The
attention of the authors of these works is focused on the
spread of integration processes in society and is currently being
discussed in many modern studies. As indicated in [7, 8], the
issue of the lack of a unified accounting system in various
countries creates serious difficulties for global integration.

Based on the analysis of the mentioned works, it can
be concluded that the spread of integration processes in
society and their impact on the country’s competitiveness
are relevant, as well as the need to introduce international
financial reporting standards.
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So, the object of research is the European integration
of Ukrainian accounting. The aim of research is justifica-
tion of the need to bring public accounting and the basic
principles of its construction with international standards.

2. Methods of research

The study used:

— methods of empirical research (observation, compari-
son, generalization), with the help of which general and
diverging aspects between accounting in Ukraine and
international standards were discovered and analyzed.
The consequences of such disagreements on the imple-
mentation of accounting in the system of integrated
business structures were also identified;

— methods of theoretical research. Using these me-
thods, a detailed comparative analysis of the national
accounting regulations (standards) of Ukraine with
international accounting standards was carried out.
Also, the scientific works of modern leading scientists
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and the accounting legislation of Ukraine and other
countries of the world were analyzed,;

— an analytical method that allowed to draw conclu-
sions on solving the problems indicated in the work.

3. Research results and discussion

Integration of production and concentration of capital
occurs by creating large multi-level structures with vari-
ous principles, a combination of economically dependent
or fully independent business entities. At present, when
Ukraine is actively involved in the global processes of
globalization, it is necessary to take into account such
problems as economic, military, environmental, cultural,
informational, etc. Moreover, it is necessary to find ways
to solve the main problem: improving the level and quality
of life of the population of Ukraine. In the formation and
development of integrated business structures, which, in
turn, determine the competitiveness of a business through
its activities, accounting plays a key role. It is, as indi-
cated in [9, 10], «conducted at the enterprise from the
moment of its creation to the moment of its liquidation
and does not depend on the organizational form and form
of ownership». The integration of Ukraine into the eco-
nomic space of the world community makes it possible to
eliminate existing economic barriers, as well as Ukrainian
producers and goods to be in a competitive environment
among manufacturers and goods at the European level and
markets. It should be noted that accounting in Ukraine,
which is regulated by the National Provision (Standard)
of Accounting (P(S)A), differs significantly from Inter-
national Financial Reporting and Accounting Standards
of other countries (IFRS/IAS). This makes it difficult
to conduct business operations at the international level
and determines the prospects of this research.

The differences between P(S)A and IFRS/IAS are given
in Table 1.

Table 1

Disagreements between the Provision (Standard) of accounting (P(S)A)
and International Financial Reporting Standards and accounting (IFRS/IAS)

P(S)A

Standard forms appro-
ved by the Ministry of
Finance are regulated

IFR5/IAS

Report format not regulated

Criterion

Financial reporting
format

Types of reporting | Consolidated and indi- | Consolidated, separate and

cified by the Ministry of
Finance.

Links to notes in reports
are not required.
Comparative information
is not provided

vidual individual

Reporting for a small | Limits the reporting of | It is required from subjects

business small businesses to bal- | of medium and small busi-
ance sheet, statement of | ness to prepare all types
financial results of reports

Notes Served in the format spe- | Free form.

Link to notes in reports
needed.
Comparative information
for the previous period is
provided

As can be seen from the Table 1, there is currently
a good reason for Ukraine moving to international ac-
counting standards. This will allow for harmonization of
accounting information with both national and international
requirements. It will also help prevent complications in
working with investors, lenders and other users.

In connection with the further spread of the introduc-
tion of international accounting standards at Ukrainian
enterprises, there is an urgent need for a complete change
in the traditional attitude to financial information. Effective
work at the present stage is impossible without a well-
functioning system of accounting and reporting at all levels.

Currently, Ukraine is in the midst of a systematic re-
structuring of the economy in the direction of its adap-
tation to world standards. Objectively, it is necessary to
create transparent mechanisms of interaction that would
stimulate an increase in the effectiveness of the form of
organization of entrepreneurial activity in order to maxi-
mize the well-being of owners and harmonize relations in
the system of integrated business structures.

It should be noted that such specific factors are in-
herent in modern business:

— a constant increase in capital concentration;

— high level of competition;

— a significant increase in production costs;

— unpredictability of inflationary movements (even in

financially stable countries), etc.

For any accounting situation in the country, there must
be a set of standards. The standardization of accounting
implies the establishment of uniform standards and require-
ments for accounting. Accounting standardization depends
on the underlying concept on which it is based. First of
all, these are principles or rules. Accounting principles must
meet three criteria:

1) relevance;

2) objectivity;

3) implementation.

Modern society is developing, along with this, account-
ing is developing. The development of modern accounting
is associated with the globalization of the economy. Ac-
counting in Ukraine must undergo adjustments and changes,
accept compliance with international standards.

Changes in accounting should result in changes in tax
and civil law. The transition of Ukrainian accounting to
international standards will become an important link in
the integration of the Ukrainian economy into European
and world economy.

All this requires the competent implementation of changes
in accounting in the system of integrated business struc-
tures. The presence of disagreements between the provi-
sions (standards) of accounting and international standards
significantly affects the value of financial statements and
the quality of information received. This may cause some
distrust among international investors, and therefore hinder
the conduct of business. Therefore, we consider it necessary
to propose such steps to solve this problem:

— bringing the norms of national standards into line

with the provisions of IFRS;

— ensuring adequate interpretation and compliance with

the P(S)A norms;

— obtaining an audit opinion on the compliance of

the financial statements with the IFRS requirements.

4. Conclusions

So, based on the foregoing, it is possible to conclude that
lately, integrated business structures have become increasingly
important in the development of the global economy. It is
proved in the work that the transition of Ukrainian accounting
to international standards will become an important link in
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the integration of the Ukrainian economy into European and
world economy. It is substantiated that accounting in Ukraine
should undergo adjustments and changes, accept compliance
with international standards. It also noted the need for the
implementation of accounting and the basic principles of its
construction in the system of standards of integrated business
structures. It is proved that accounting is an influential tool
that creates the conditions for the acquisition of significant
competitive advantages in a modern market environment.
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