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The object of research is the issue of managing a company's value with the 
aim of increasing it in a changing economic environment.

One of the key contemporary issues is the need to develop and imple-
ment effective ways to increase a company's value, since it is precisely the 
increase in a company's value that can be considered a basic indicator of its 
effectiveness. On the other hand, insufficient attention to the comprehensive 
management of factors that determine a company's value leads to a weaken-
ing of its competitive position and a deterioration in its investment attrac-
tiveness.

In the course of the research, structural and logical analysis tools, critical 
assessment and systematization techniques, financial ratio and cost analysis 
methods, as well as scenario and expert approaches were used.

Based on the research results, a set of effective recommendations has been 
formulated for shaping the areas of growth in the company's value, which are 
key drivers of its increase. It has been determined that the company's use of these 
areas will contribute to increasing its profitability and creating additional eco-
nomic value.

In addition, the effect of implementing these areas has been forecast, which 
allows for an assessment of the potential increase in the company's value and 
provides a basis for further effective management decisions.

The positive research results are achieved through a combination of analy-
sis of indicators and key drivers of value creation, value assessment tools, and 
forecast calculations of future value dynamics. In turn, the developed directions 
for increasing the company’s value should be used in modern cost management 
conditions. Unlike the existing ones, they are universal in nature, contribute 
to the rationalization of resource use and a more accurate determination of the 
impact of key factors on the final company’s value.
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This research explores the processes of ensuring leadership in sustainable 
development and the related managerial interaction of enterprise leaders in the 
tourism and hotel-restaurant sectors.

Within the scope of the research, the issue of establishing managerial 
interaction among leaders of tourism and hotel-restaurant enterprises, as well 
as shaping their effective influence on subordinates, was examined. In addition, 
the research considered conditions in which in which there is a prevailing ori-
entation toward the extensive use of natural resources, alongside a simultaneous 
aspiration for integration into the European economic space, where sustainable 
development is a priority.

This paper intends to identify a model that can serve as a tool for ensuring 
leadership in sustainable development through the integration of individual leaders’ 
perceptions of the desired state of the enterprise into a shared vision. This implies that 
this vision is communicated across the strategic, coordination, and operational levels, 
while also balancing and enabling effective managerial interaction among its leaders.

This research defines optimal paths for achieving leadership in the field 
of sustainable development of tourism and hotel-restaurant enterprises. These 
results are explained by the following:

– integration of leaders’ interests into a shared strategic vision allows for the 
coordination of their actions at all levels of interaction;

– formalizing the relationship between leaders’ influences and sustainable 
development outcomes demonstrates the effectiveness of coalition proposals 
and their contribution to enhancing the significance of the Triple Bottom Line;

– translating the vision of sustainable development into specific managerial 
actions ensures a consistent increase in Triple Bottom Line indicators even under 
imperfect conditions.

The results can be implemented in organizational management, but under 
conditions where tourism and hotel-restaurant enterprises have formalized 
leader coalitions and their owners demonstrate a readiness to integrate sustain-
able development principles into their operations.

Keywords: sustainable development, leadership, conflicts, strategic level, 
game theory, vision.
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The object of research is the economic effectiveness of the processes of cir-

cular transformation of industrial enterprises. The problem lies in the absence 
of an integrated enterprise-level approach that would make it possible to iden-
tify of inter-block imbalances, ensure analytical consistency of indicators, and 
strengthen the basis for managerial decision-making.

The paper provides a comprehensive assessment of circular transformation 
performance in industrial enterprises in the economy – environment – society 
dimension.

A composite CEI-360 index is proposed, combining a harmonized system 
of indicators, fixed min-max normalization, block weighting, and aggrega-
tion with limited inter-block compensability. In addition, a structural-balance 
coefficient is introduced to distinguish the overall level of effectiveness from 

the consistency of change across the economic, environmental, and social 
dimensions.

The empirical basis is panel data for five Ukrainian industrial enterprises 
from different industries for 2015–2025 using scenario modeling for 2026–2030. 
The results showed growth in 2015–2021, a systemic decline in 2022 (–15.7%) 
and a further differentiated recovery in 2023–2025 exceeding the 2021 level. The 
scenario analysis confirmed the stable advantage of the circular-cluster develop-
ment trajectory over the inertial one (up to +0.108 CEI-360 points in 2030).

The originality of the research lies in the development of an integrated tool 
for assessing circular transformation performance with explicit consideration 
of structural consistency across dimensions. The practical significance of the 
findings lies in using the framework for strategic diagnostics, benchmarking, 
monitoring of dynamics, and substantiating managerial decisions on the priori-
ties of circular enterprise development.

Keywords: circular transformation, economic performance, economic 
development, innovation potential, enterprise competitiveness, digitalization.
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The object of research is the processes of brand development management 
at manufacturing enterprises, which are considered as a component of their 
strategic functioning. The research is aimed at identifying the main concept 
of branding processes, in particular in the focus of the strategic development 
of manufacturing enterprises. Since the current problem is the search for ways 
to increase the use of the brand to improve production efficiency.

The empirical research consisted of a questionnaire, interviews, and case 
and correlation analysis methods. The comprehensive research made it possible 
to trace that in the process of integrating the brand strategy into the general 
concept of enterprise development, it was possible to increase the efficiency of at-
tracting material and labor resources. Thus, according to the survey, about 70% 
of respondents believe that strategic brand management should be considered 
as one of the key aspects of production stability. Correlation analysis also con-
firmed the strong relationship between the level of investment in branding of the 
enterprise and indicators of labor productivity growth (coefficient 0.81). Such 
results can be explained from the point of view of not only the communication, 
but also the integration function of production branding. It contributes to the 
creation of a unified system of values, increases the level of motivation of person-
nel, and also stimulates the development of an innovative culture. Martial law 
in Ukraine has exacerbated the manifestations of the influence of enterprises 
on society: the brand has become the embodiment of trust from partners and 
consumers. This allows companies to maintain a high level of competitiveness 
despite socio-economic and political instability.

The results obtained can be applied in practice in the context of developing 
brand management concepts and principles of production policy of individual 
enterprises. In addition, the analyzed data can be involved in the process of de-
veloping integrated management models, which is a symbiosis of branding and 
digital transformation policy.
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The object of research is the processes of formation, analysis, processing 
and analysis of information by business analysts of an enterprise in the condi-
tions of changing digital environment. The problem being solved is the need 
to process a large amount of data to make high-quality management decisions 
and reduce economic costs. The relevance of the research is due to the trends 
in the development of the digital environment. The paper considers theoretical 
and applied aspects and stages of the development of business analytics under 
the influence of AI tools. The paper explores the fundamental principles of using 

AI tools in analytical processes of enterprises and assesses their effectiveness. The 
methodological apparatus is based on the use of a systems approach, methods 
of theoretical and economic and mathematical modulation. As a research result, 
it was determined that the AI implementation tools create a positive effect and 
reduce errors in forecasting (up to 90%) based on business analysis. Accordingly, 
a positive economic result was established, which proves the feasibility of im-
proving business analytics. A significant increase in the efficiency of such busi-
ness processes as logistics (by 20–30%), marketing and foreign economic activity 
of enterprises has been identified. Company management indicates a reduction 
in additional costs (up to 92%), which contributes to the choice of optimal devel-
opment strategies. Key barriers to the development of AI have been identified, 
including the shortage of personnel and the ethics of using digital platforms. It is 
empirically presented that this is due to the use of only 16% of AI tools in enter-
prise management. For further effective implementation, a phased transforma-
tion of the management environment of enterprises is envisaged through the 
gradual introduction of digital tools on a permanent basis and the creation, as a 
result, of a common digital ecosystem of the enterprise in various areas of activity.
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The object of research is financial digitalization and the effectiveness of its 
impact on financial management. The problem of defining the mission of digita-
lization and formalizing its impact on financial management was solved.

The research results are as follows:
– defining the mission of digitalization in management as reforming its 

information support;
– distinguishing two management systems: digital and management tech-

nologies, and the presence of a systemic impact of the first on the second;
– assessing the effectiveness of digitalization taking into account the eco-

nomic interests of stakeholders through the use of indicators: the effectiveness 
of investment in financial digitalization (ROIf ), the effectiveness of financial 
management (Ef ), the profitability of equity (ROE);

– the factorial relationship between the indicators: ROIf → Ef → ROE;
– formalizing ROIf, Ef, ROE for profitable enterprises and non-profit 

organizations through factor modeling and eliminating factors not related 
to digitalization;

– a mechanism for intensification of management processes due to the reduc-
tion of time and costs for management, the growth of sales volumes and net profit.

The originality of the results obtained lies in: using a systematic approach 
to defining the mission of digitalization of management; specifying the category 
of efficiency through its a posteriori definition and taking into account the inter-
ests of stakeholders; formalizing the indicators of the effectiveness of financial 
digitalization. This approach allowed to solve the above-mentioned problem, 
which regulates the scientific perception of digitalization of management and the 
prospects for its implementation. In practical activities, the developed methods 
will allow to objectively assess the effectiveness of financial digitalization and 
ensure the activation of investments in digital transformation. But their practical 
use is possible provided that the management personnel are motivated and the 
system of management accounting and reporting is developed.

Keywords: financial digitalization, digital technologies, management tech-
nologies, financial management, digitalization effectiveness, information support.
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The object of research is the public administration system in the healthcare sec-
tor and its transformational changes under the influence of digitalization. Currently, 
new challenges for the healthcare system are emerging in the global world. These 
include global pandemics, active hostilities, migration shifts and processes, economic 
instability, and digital transformation. That is why ensuring the sustainability of the 
healthcare system is a critically important aspect of creating appropriate conditions 
for the social well-being of the population. The paper examines the system of man-
agement decisions in the medical field, which is considered as a multi-component 
dynamic structure that must adaptively respond to the challenges of the external envi-
ronment and conditions of uncertainty. The paper substantiates a conceptual model 
of health care system sustainability based on the synergy of public administration and 
accounting and analytical support. The model is based on the concept of adaptive 
system dynamics and feedback, which allows mathematically determining the level 
of management actions on the level of sustainability of the healthcare system. The 
results of the analysis among five countries (Ukraine, Poland, USA, Germany and 
Estonia) are presented according to the indicators: healthcare spending in GDP, hu-
man resources and level of digitalization. Methodologies used: correlation-regression 
analysis, index method, comparative analysis. The results obtained showed a high 
level of causality and correlation between digital tools and economic performance, 
considering data verification by accounting and analytical support (Pearson co-
efficient rxy > 0.85 for leading countries), which confirm the relevance of their 
implementation. The obtained data of the integrated index of health system sustain-
ability (IS for Ukraine increased by 0.28) confirm that the introduction of public 
management tools in health care allows for a transition to its proactive management.
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The object of research is the process of assessing the dynamics of degra-
dation and direct economic losses of the agricultural sector. The hypothesis 
of research is based on the assumption that the regression model is able to pro-
vide a reliable short-term assessment (with a lag of 1 year) of the actual state 
of land use.
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Improved methodology for assessing the dynamics of degradation and 
direct economic losses in the agricultural sector, which, unlike the known ones, 
involves the following stages:

– analysis of the dynamics of the Red and NIR channels within the study 
area to identify patterns of degradation of agrophytocenoses;

– determination of a statistical criterion of landscape structural order (OSI) 
to differentiate target crops from ruderal vegetation;

– conducting a linear regression analysis to determine the areas of active 
production based on the spectral characteristics of satellite data.

Experimental studies have been conducted to assess the volume of direct 
economic losses in the agricultural sector for the period 2022–2025. Analysis 
of the dynamics of spectral channels for 2016–2025 showed that starting from 
2022, a “scissors” effect has been observed – a steady increase in the average in the 
Red channel and a decrease in NDVI, which is a sign of land withdrawal from 
cultivation. In the pre-war period, OSI values were in the range of 0.3–0.7, and 
starting from 2022 they became negative (about –1.5), which corresponds to the 
loss of structural integrity of the agricultural landscape. The calculated direct 
economic losses in the agricultural sector of the Kyiv region (Ukraine) for 2022–
2025 are 491.7–548.11 million USD, depending on the calculation method. The 
gap between official statistics and the calculation method (37.26 million USD) 
corresponds to the crop that was sown but not harvested due to military threats.

Keywords: dynamics of agricultural sector degradation, satellite data, veg-
etation indices, “scissors” effect, structural order index, direct economic losses.
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The object of research is the process of issuance and circulation of to-
kenized real-world assets (RWA), as the basis for the formation of digital finan-
cial instruments. The problem is the gaps in the typology of digital financial 
instruments, as a basis for expanding their issuance and circulation. Methods 
of content analysis of scientific literature and descriptive statistics of panel data, 
as well as methods of comparison and synthesis, typology and clustering serve 
as the methodological basis of this research, implemented on the basis of statisti-
cal data from the Statista and Market cap databases. The dynamics and changes 
in the structure of the tokenized real assets market are analyzed, clusters of re-
lated theoretical studies are identified. The rapid growth of the tokenized digital 
financial instruments market, which is moving from the “acceptance” stage 
to the “formation” stage, is substantiated. Two classes are distinguished in their 
structure: payment and investment. Payments are undergoing a stage of expo-

nential growth and have already overtaken traditional payment systems in terms 
of total turnover. Investment is only being introduced in the financial market. 
The generalization of theoretical research allowed to identify the following 
contours of tokenization of real assets: legal, technological, informational. 
This became the basis for the allocation of the stages of emission and circula-
tion of tokenized real assets and the formation of their topology. The practical 
significance of the results lies in determining the typology of tokenized RWA, 
which allows for their standardization, the formation of a regulatory framework 
and the personalization of financial instruments and payment services. The 
proposed typology connects real assets of different classes, takes into account 
the legal features of the functioning of financial markets, technological stan-
dards and identifies key participants in digital ecosystems. This approach allows 
to adapt/synchronize key elements of the formed digital financial architecture 
and regulatory and normative support.

Keywords: finance, digital financial ecosystem, tokenized financial instru-
ments, financial technologies, digital transformation, tokenization.
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The object of research is the process of forming an ESG management 
system based on digital analytics (DA). The research addresses the issue 
of implementing value-based sustainable development guidelines in the agri-
cultural sector through ESG-oriented resource management mechanisms us-
ing DA tools. The theoretical and applied parts of the research are based on a 
combination of a systemic vision of the problem under study, analytical proce-
dures, comparative analysis, and economic-mathematical tools. The empirical 
basis of the research was formed through the analysis of data for 2020–2024. 
The research incorporates reports of agri-food companies, materials from 
international institutions, as well as EU documents regulating digitalization 
in food supply chains. On this basis, an economic and statistical analysis was 
conducted to assess the role of DA in shaping the ESG management system 
in the agricultural sector. Economic and mathematical modeling was applied 
to identify relationships between the efficiency of resource use by enterprises 

and their performance according to ESG criteria. The obtained results made 
it possible to establish that, in the process of forming ESG-oriented manage-
ment, DA can serve as an important tool for transforming primary informa-
tion on the use of natural resources into a system of measurable ESG indica-
tors. Such indicators can be used both in internal enterprise management and 
during auditing or comparison of performance results across different periods. 
The model developed in the research was tested using data from the agricul-
tural sector of Ukraine. The results of its application confirmed the existence 
of a stable relationship between the level of resource efficiency in production, 
economic performance, and environmental parameters included in the ESG 
framework.

Keywords: sustainable development, agricultural sector, ESG management, 
digital analytics, CSRD.
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The object of research is the processes of ensuring the security of the 
agro-industrial complex of Ukraine in a competitive environment. The paper 
addresses the problem of insufficient development of the mechanism of the rela-
tionship between production potential, the level of competition and the financial 
stability of the industry. In addition, attention is focused on the lack of a quantita-
tive assessment of the impact of production factors on the level of financial vul-
nerability of the agro-industrial complex. The research was aimed at providing 
a theoretical substantiate the conceptual foundations of a comprehensive model 
of ensuring the security of the agro-industrial complex and to quantitatively 
determine the impact of indicators of production capabilities on the share of un-
profitable enterprises in the industry during 2016–2023. The results show that 
the average financial vulnerability of the industry was 23.75%, with a maximum 
value of 35.9% in 2022, which indicates high instability of financial results. The 
regression analysis revealed an inverse relationship between investment activity 
and the share of unprofitable enterprises, which was reflected in the coefficients 
at the logarithm of investments (ln(Inv)) – 50.64 for the base model and – 32.64 
for the lag model). This confirms the fundamental economic laws regarding 
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the stabilizing effect of the development of production potential. At the same 
time, the presence of a positive coefficient (1.63 and 2.10) in connection with 
yield indicators reveals a disparity between the level of physical productivity 
and financial stability of business entities. The defining characteristic of the re-
sults is the integration of a systemic conceptual model of ensuring the security 
of the agro-industrial complex with its empirical verification based on national 
statistical data and using multifactor regression analysis. The scope of practical 
application of the results covers the formation of investment policy, the devel-
opment of mechanisms for modernization of production and instruments for 
strengthening the financial stability of the agro-industrial complex in conditions 
of heightened competition and potential geopolitical risks.

Keywords: security, agro-industrial complex, production potential, finan-
cial sustainability, competitive environment, productivity, financial security.
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The problem of generalizing and systematizing the results of market re-
search on customer retention through loyalty programs has been solved. It has 
been established that the main factors for the growth of loyal customers are the 
development of special programs and the effective use of them.

It has been shown that increasing the efficiency of spending on loyalty 
programs is challenge. Attracting new or more customers is expensive compared 
to retaining existing customers.

The research discusses the conceptual aspects of developing loyalty pro-
grams, analyzes the opinions of various scientists and specialists in this direction. 
Based on a reliable information source, a clear picture of the current situation 
in Georgia in this direction was created. A consumer survey was conducted.

It was determined that different types of loyalty programs have a significant 
impact on customer retention and the formation of brand loyalty. The types 
of loyalty programs that are currently the most effective were identified.

It is found that not only material incentives but also emotional motivators such 
as status, exclusivity, and personalization significantly influence consumer behavior.

It was determined that loyalty programs should be considered not only as a 
sales stimulation tool, but also as an integrated marketing platform that supports 
customer orientation. Taking into account the research results and recommenda-
tions, companies operating in the Georgian consumer market will be able to crit-
ically analyze their approaches to working with consumers in the market, identify 
their weaknesses in this regard, and then take real steps to improve the situation.

Keywords: loyalty programs, types of loyalty programs, customer retention, 
relationship marketing.
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