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INVESTIGATION OF HERITAGE ASSETS ESSENCE AS
A CATEGORY OF ACCOUNTING DEFINITIONS
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Perfection of definitions is one of the effectiveness conditions of
regulatory and legal accounting regulation and its harmonization with
international accounting standards. The essence of heritage assets is
investigated in accordance with international and foreign accounting
standards for the public sector and expediency of implementation of
this category in the terminology of accounting in Ukraine is proved.
The limits of the use of «cultural heritage», «cultural values», «mu-
seum collections» terms are defined. The classification of heritage
assets on different grounds is developed. Taking into account the
peculiarities of the legal and regulatory framework in Ukraine, sum-
marizing the results of scientists’ research, definition of heritage assets
is proposed as a set of movable cultural property, immovable objects
of cultural, natural or intangible heritage and other assets, the special
features of which make it necessary to preserve, study and protect in-
definitely. Implementation of the research results will allocate assets in
a separate group that have common features to form accounting policy
and displaying information about them in the accounting system.

Keywords: heritage assets, museum collections, cultural values,
cultural heritage.
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EVALUATION OF WOOD FOREST RESOURCES
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In the current economic conditions economic evaluation of fo-
rest resources takes on new importance, which requires determining
the value of assets that owned or constant use of forestry enterprises
during the reporting period. Formation of accounting information on
the cost of forest resources will provide an opportunity to analyze the
benefits of the use of forest resources and their participation in the
formation of national wealth. Research of scientific papers suggests
that most scientists prove the necessity and possibility of continuous
evaluation of all types of forest resources. As the forest is a difficult
subject for evaluation, therefore, to represent them in the accounting
system and financial reporting, we offer the following facilities to
carry out accounting of forests, namely land for forestry purposes;
wood forest resources (for production stages); forest products, which
comes as a result of felling of trees or collecting non-wood forest
resources. Forest resource evaluation can be made by enterprise inde-
pendently based on international and national accounting standards,
and can be conducted by independent certified expert appraisers.

Keywords: forest resources, evaluation methods, evaluation facili-
ties, evaluation.
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RESEARCH OF TAX PLANNING ORGANIZATION AS ONE
OF THE CONDITIONS FOR EFFECTIVE DEVELOPMENT OF
DOMESTIC ENTERPRISES

page 15-20

Tax planning issues are investigated as one of the conditions
for effective development of domestic enterprises, criteria by which
make it possible to establish boundaries between tax planning and
tax avoidance, interrelation of tax planning with accounting and ba-
lance policy of enterprise.

Despite the fact that in theory the taxes do not have to manage
all activities of enterprise, should not significantly change business
philosophy, at practice taxes are powerful instrument of economic
regulation that fully impact on level of strategic decision-making and
leadership is forced to radically change tactics of enterprise activities.

By using results of conducted analysis of impact of accounting
and balance policy at tax obligations can be concluded that ac-
counting policy as instrument of tax planning is powerful reserve
for increasing efficiency of enterprise activity and balance policy is
creative approach to the formation of financial reporting through
the use of methods of accounting policy and creativity in accounting
under applicable law and current regulatory documents.

Methods of cost accounting, depreciation methods, variants of
valuation of assets and indebtedness, possibility of creating reserve
funds have an impact on reflection in financial statements results of
activities of enterprise and respectively on size of tax base. Therefore
their right choice will help management of the enterprise to choose
necessary levers of tax planning.

Keywords: tax planning, accounting policy, balance policy, stra-
tegy, management, depreciation, accounting information, tax code.
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THE INFLUENCE OF CORPORATE CULTURE IN THE ACTIVITY
OF THE COMPANY AND ITS INNOVATIVENESS

page 20-24

The importance of corporate culture in the development of a mo-
dern economy, the activities of the company and its innovative deve-
lopment are researched. The positive side of the high level of corporate
culture and its impact on the activities of the company through its in-

fluence on the thinking of staff and his career are revealed. The signifi-
cance of innovation in the development effectiveness of the corporate
culture and the basic principles of the system of motivation needed to
change the culture of quality and increase innovation are determined.

Examples of successful foreign companies that are actively develop-
ing their own culture and the main priorities of the development of the
management of their culture are analyzed. The basic stages of the socia-
lization of personnel in the workplace, directly affecting his vision of the
enterprise culture and its acceptance are identified. It is proved that the
development of a certain type of corporate culture influences the acti-
vation of innovative processes at the enterprise or the lack thereof. In-
terventions for the development and strengthening of corporate culture
are based as the basis for increasing the competitiveness of enterprises.

Keywords: corporate culture, values, development, staff, creati-
vity, innovativeness.
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RESEARCH OF EU TOOLS FOR FINANCIAL SUPPORT OF
SMALL AND MEDIUM-SIZED ENTERPRISES

page 24-29

Research and the comparative analysis of tools and financial
support of small and medium-sized enterprises (SMEs) by European
Union (EU) were provided. The features and problems of access to
finance for innovative SMEs EU were defined.

In the EU after searching of customers for SMEs the second
problem for SMEs is lie in accessing to funding sources. Urgency
of this problem was increased in recent years. The gap between the
needs for SMEs and the available external financing was increased,
and for improve the situation, the public guarantee system was crea-
ted by some of the EU countries. This situation can have the nega-
tive side-effects by reducing the incentive to improve the capacity
of financial institutions, impedes restructuring, enables weak SMEs
to survive, and encourages SMEs to remain small for ordering to
maintain the right to receive the state support. In accordance with
the stages of SMEs development in our research was shown that the
bank lending is the bad tool for supporting the innovative SMEs.
Such type of financing is attractive for the companies with stable
cash flows and long-term positive financial history.

It was established that the sources of external financing of innova-
tive SMEs must not only bank loans, and bank overdrafts, credit lines,
leasing, factoring, trade credit and instruments of grant and credit
financial support to the Horizon 2020 and other European funds.

The advantages, disadvantages of financial instruments to sup-
port the development of innovative SMEs of the European Union
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were defined. Such practice provides the right guidance and oppor-
tunities for the development of such tools in Ukraine.

Keywords: innovative enterprises, small and medium-sized enter-
prises, financial instruments for SME development.

References

1. Eurostat. Basic economic information on the enterprises by NACE
Rev. 2 activity and size class. European Commission. Available: http://
ec.europa.eu/eurostat/

2. Vasilescu, L. (2014). Accessing Finance for Innovative EU SMEs
Key Drivers and Challenges. Economic Review — Journal of Econo-
mics and Business, XII (2), 35-47.

3. Audretsch, D. B. (2002). The Dynamic Role of Small Firms: Evi-
dence from the U.S. Small Business Economics, 18(1/3), 13—40.
doi:10.1023/a:1015105222884

4. Thompson, J., Sang-Mok, C. (2002). Risk Capital in OECD Coun-
tries: Recent Developments and Structural Issues. Financial Market
Trends, 82, 59—102.

5. Kierzenkowski, R., Kastaneer, J. (2014). Boosting the Development
of Efficient SMEs in the Netherlands. OECD Economics Department
Working Papers, 1157, 33. doi:10.1787 /5jxz9xztql6f-en

6. Stet, M. (2013). Financial implications of technological progress.
SEA — Practical Application of Science, 1 (1), 192—199.

7. Jones, R. S., Kim, M. (2014). Promoting the Financing of SMEs and
Start-ups in Korea. OECD Economics Department Working Papers,
1162, 37. doi:10.1787 /5jxx054bdlvh-en

8. Harrison, N. J., Watson, T. (1998). The Focus for Innovation in Small
and Medium Service Enterprises. Conference Proceedings of the 7th
Annual Meeting of the Western Decision Sciences Institute, 7-11 April,
Reno, NV, USA.

9. Audretsch, D. B. (2002). The Dynamic Role of Small Firms: Evi-
dence from the U.S. Small Firm Dynamism in East Asia. Springer
Nature, 13-40. doi:10.1007/978-1-4615-0963-9 2

10. Burrone, E., Jaiya, G. S. (2005). Intellectual Property (IP) Rights
and Innovation in Small and Medium-Sized Enterprises. World Intel-
lectual Property Organization. Geneva. Available: http://www.wipo.
int/sme/en/documents/pdf/iprs_innovation.pdf

11. Santarelli, E., Vivarelli, M. (2007). Entrepreneurship and the process
of firms’ entry, survival and growth. Industrial and Corporate Change,
16 (3), 455—488. d0i:10.1093 /icc/dtm010

12. EU SMEs in 2012: at the crossroads. (2012, September). Annual
report on small and medium-sized enterprises in the EU, 2011/12.
European Commission. Rotterdam. Available: http://ec.europa.eu/
DocsRoom/documents/16106/attachments/1/translations/en/ren-
ditions/native

13. Promoting Entrepreneurship and Innovative SMEs in a Global
Economy. (2008). Second OECD Conference of Ministers Responsible
Jor Small and Medium-Sized Enterprises (SMEs), Istanbul, Turkey,
3-5 June 2004. OECD, 44. doi:10.1787/9789264044357-en

14. 2013 SMEs’ Access to Finance survey. (28.11.2014). Analytical
Report from 14.11.2013. European Commission. Available: http://
ec.europa.eu/DocsRoom/documents /7864 /

15. Survey on the access to finance of enterprises (SAFE). (2013). Euro-
pean Central Bank. Available: https://www.ecb.europa.eu/stats/
money/surveys/sme/html/index.en.html

16. Duda, J. (2013). The role of bank credits in investment financing of
the small and medium-sized enterprise sector in Poland. Managerial
Economics, 13, 7-20. doi:10.7494 /manage.2013.13.7

17. Grabara, J., Bajdor, P. (2013). Innovations Financed by Polish Enter-
prises from SME Sector. Revista Romana de Statistica Trim, IV, 168—174.

18. Rekomendatsii po usileniiu roli malyh i srednih innovatsionnyh pred-
priiatii v stranah sodruzhestva nezavisimyh gosudarsto. (2010). World
Intellectual Property Organization, 45.

MANAGEMENT OF THE TECHNOLOGY-BASED FIRMS IN THE
DEVELOPING COUNTRIES

page 30-35

The article studies definition of the technology-based com-
panies, its features and management approaches practiced in the
industrialized countries to help strengthen TBFs in the developing
economies like Ukraine. Clear understanding of TBF meaning and
its distinctive features allowed to find optimal managerial processes
to increase company’s financial and competitive position. Two types
of technological changes such as invention and innovation were con-
sidered to distinguish managerial models for both. Classification of
innovations and management processes such linear and chain-linked
were analyzed to show threats of the former and advantages of the
later. New technology exploitation and strategic technology road

mapping were suggested as the new techniques aimed at achieving
a pre-defined result such as target performance, cost reduction and
etc. Various conflicting but necessary forces that form corporate
culture were summed up to help choose the most conducive one for
innovation growth and its realization in daily business operations.
There are different approaches discussed in the article that should be
applied while managing small and large TBFs to help capitalize on
their strong sides. Improvement opportunities for technology-based
companies in the developing countries like Ukraine were considered
and practical recommendations were given.

Keywords: technology-based firms, operation management, in-
novation and R&D management, technology management.
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THE RESEARCH OF CONDITIONS FOR INCREASING THE
COMPETITIVENESS OF SNACK PRODUCTS IN THE FOOD
INDUSTRY

page 35-41

Research of formation of competition conditions in the segment
of snack products of the food industry is investigated in the article.
The structure and dynamics of the consumption of products by
product groups are analyzed. The key market trends in the economic
downturn are highlighted based on market analysis. Industry leaders
are determined by product groups, as well as the nature of competi-
tion between them.

The analysis of activity conditions of the leading manufacturers
reveales the priorities of snack market development, taking into ac-
count the impact of the key factors of competitiveness.

The analysis found that companies in this segment have a con-
siderable export potential due to the presence of a strong raw mate-
rial base. The market is unsaturated and is in a growth phase with
the prospect of significant expansion. Competition is oligopolistic in
nature; the key parameters of competitiveness in the domestic market
are price, range and channels to promote products. Among the most
important factors in the formation of the competitive environment,
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which are established in the course of the research, macroeconomic,
technological and seasonal factore are highlighted.

These results allow to establish priorities for production develop-
ment of distributions of the products for enterprises of this sector, tak-
ing into account the influence of competitiveness factors, the use of the
key competitive advantages for development of innovation-technology
and marketing potential in the conditions of macroeconomic instability.

Keywords: snack market, competition, consumption structure,
export dynamics, seasonal demand fluctuations, competitive factors.
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RESEARCH OF ACCELERATED DEPRECIATION ROLE IN THE
STIMULATION OF INNOVATIVE DEVELOPMENT OF THE
ENTERPRISE

page 42-46

The modern state of depreciation policy formation of the com-
pany is investigated in the article. The problems of inconsistencies of

regulations that regulate the formation of depreciation policy of the
company are identified. The necessity to add an innovative compo-
nent in the renewal process of fixed assets is revealed.

The study found a positive experience around the world in the use
of accelerated depreciation to encourage innovation renovations of as-
sets in various industries. Given the prospects of Ukraine’s accession
to the European community, the practice of accelerated depreciation
in the countries-members of the European Union is investigated.

The recommendations on the feasibility of using accelerated
depreciation methods for domestic enterprises are proposed. They are
allowed them to be competitive in terms of a common economic space.

However, the approach to the process of depreciation policy
formation should be comprehensive and include elements of the
relevant state regulation. In carrying out reform it is necessary to
organize operational monitoring of the results by the state for quickly
response to potential problems.

Keywords: depreciation policy, accelerated depreciation, innova-
tive development, state regulation.
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