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The object of research is modern ideas about the price scale
and their inconsistency with the tasks of reforming the economic
foundations of the post-Soviet society. One of the most problematic
places of this object is the ideas that are ingrained at the level of the
educational and scientific literature, either not having real grounds,
or scholastic in nature. At the level of macroeconomic characteristics
of the post-Soviet economy, this is shown in the fact that the classical
idea of equal wages for equal work is not being realized.

During the research, scientific methods of theoretical analysis,
comparison and generalization, induction and deduction were used.
Through these methods, the problem of the price scale from the
highly specialized and strictly theoretical state is transferred into the
plane of one of the fundamental categories of the economic structure
of society.

This issue has such tangible impact on the parameters of the
social and economic life of modern society that each country shapes
its understanding of the fundamentals of the national price scale. The
post-war experience of the developed countries of Western Europe
clearly shows that the post-Soviet republics have a clear positive
example in this matter.

Based on international experience and the provisions of inter-
national conventions, the post-Soviet republics need to derive the
problem of the real price scale at the level of state policy in the field
of income and wages. This can be another direction for the healthy
integration of post-Soviet societies into the world space.

The achieved qualitative result is determined by the following:
the strengthening of the purchasing power of national money in the
industrial countries actually went through the transformation of the
price of labor into the economic basis of the price scale. Cooperation
of the state and trade unions allows to bring under this process and
the corresponding regulatory and legal basis. Thus, the functioning
of the price scale ceases to be a spontaneous process.

Keywords: price of labor as the price scale, economic development
of post-Soviet countries, gold demonetization.
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The object of research is the system-forming logistical flow pro-
cesses in the national economy. One of the most problematic areas
is the definition of the structure of the national logistics system, the
ways of its development and the factors of influence that depend on
the organization of logistical flow processes at various levels of man-
agement. The new industrial revolution creates unique technological
solutions, modifies logistic activities and requires new research.

In the course of research, the theoretical basis and conceptual
provisions for the construction of a national logistics system, based
on theories of multi-level taxonomy and systemic stability, are justi-
fied. This allows to build a pyramidal graphic model based on the na-
tional level of stream management, and horizontal sections represent
regional logistics systems, logistical entities in the form of chains and
networks, and the logistical systems of individual enterprises. The
borders of the tetrad form a space for the logistic activities of various
business entities and determine the vertical and horizontal links bet-
ween the subjects of logistic activity. Management of these links, as
well as logistical flow processes at the micro, meso and macro levels
will allow to obtain synergy effects and ensure the system stability of
the national logistics system. The integrated logistics environment
determines the essence and basic mechanisms of state regulation and
self-regulation of the market of logistics services in the country. Due
to this, a system of key indicators of the effectiveness of logistics
activities at the micro, meso and macro levels of the economic system
is defined. Also, the factors and levers of state management of the
development of the national logistics system have been identified,
which will contribute to the improvement of the quality of logistics
services and the implementation of innovations.

Keywaords: logistical flows, logistics management, national logis-
tics system, state regulation of logistics activities.
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The object of research is the processes of development of co-
operative relationships in agribusiness, which form the basis of an
economic phenomenon, the essence of which is cooperation, as well as
the formation and improvement of its organizational and legal forms.
For today, the existence of cooperative formations is justified by cen-
turies of practice, and its objectivity is beyond doubt. However, it is
important to streamline the methodological foundations of research,
which will ensure the formation and implementation of cooperative
policies in the agro-industrial complex in order to improve the ef-
ficiency of its functioning. This calls for a deep theoretical rethinking
of the essence and significance of cooperation.

In the course of research, economic phenomena are viewed not in
isolation and from specific historical circumstances, but comprehen-
sively, taking into account specific economic conditions and the real
state of the economic, political and social situation in the country.

As a result of research, it is justified that «agribusiness» is such
sphere of entrepreneurial activity, the effective development of which
is capable of ensuring the welfare of the population, creating condi-
tions for the successful development of other industries. This will
contribute to raising the level of economic, and therefore political,
security of Ukraine.

For the development of cooperation, favorable conditions are
necessary, the influence of which on the development level of coope-
rative relations is expressed in the actions of specific factors. These
factors can be systematized, as production, organizational-base,
stimulating-legal and stabilizing.

In the course of research, it is determined that cooperation in
its content is an economic phenomenon, the essence of which is eco-
nomic relations between partners, on their cooperation for achieving
a common goal. This methodological approach to understanding co-
operation is important from a practical point of view, since it assumes
the creation of an infrastructure, as an indispensable condition for the
further successful development of this phenomenon. It is established
that the cooperative is a form of cooperation and its organizational
structure of an entrepreneurial type, it is created and functions on the
basis of cooperative principles that are carriers and regulators of its
internal and external relations.

Keywords: cooperation in agribusiness, production relations, co-
operative principles, internal and external relations.
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Transport and logistics infrastructure is an indicator of the
state’s readiness to cooperate with international partners, to expand
contacts etc. The quality of the logistics system within the company
plays a significant role in profit making. The object of the study is
the process of lending for the development of logistics infrastruc-
ture. One of the biggest weaknesses is that the quality of Ukrainian
transport infrastructure is not satisfactory, according to a study by
the World Bank. And there is no practice of lending programs for
the development of logistics infrastructure by Ukrainian or foreign
banks in Ukraine. Therefore, an analysis of the foreign experience of
lending to the development of logistic infrastructure was conducted.
The experience of the Philippines, USA, India and Bulgaria is con-
sidered. According to the results of the analysis of international
lending programs, a structurally-functional model of the process of
lending for the development of logistic infrastructure development
using the CASE-method in the ERwin Process Modeler software
product according to the IDEF0 standard was constructed. This
model has made it possible to identify the main stages of funding for
the development of logistic infrastructure and to demonstrate the
interrelations between participants and the methodological support
of this process.

The Ukrainian government should pay attention to such positive
moments of world experience in transport infrastructure as:

— attraction of foreign investors specializing in innovations;

— improvement of the railway infrastructure;

— construction of highways;

— improving the quality of roads, etc.

This will strengthen international contacts with Ukraine, in-
crease energy efficiency of production and significantly reduce the
burden on the basis of Ukraine’s transport and transport components.

Keywords: transport infrastructure, logistics system, credit pro-
grams, financing of credit programs, smart-cities.
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It is established that the quantitative indicators for the systemic
transformation crisis in the economic literature are not determined,
given their complexity and uniqueness for national economies. It is
possible to identify the presence of an episode of a systemic transfor-
mation crisis using the stagflation indicator. According to the object
of the presented research are the processes of identification of stagfla-
tion phenomenon.

The method of threshold values (for identifying episodes and de-
termining the depth of stagflation) is used to generalize and compare
(to assess the similarities and differences in the dynamics of stagfla-
tion processes among groups of countries).

Estimating the depth of stagflation has several advantages over
the identification of episodes:

1) allows a quantitative comparison of the negative impact of
stagflation;

2) neutralizes the main problem of identifying episodes of stagfla-
tion — the need to use different criteria depending on economic de-
velopment (that is, it is possible to compare the results of evaluation
to different groups of countries).

The indicators of the depth of stagflation by groups of countries
are calculated: developed countries (1980—2017), developing coun-
tries (1980-2017), incl. post-Soviet countries (1993-2017). It is
established that in modern conditions the phenomenon of stagflation
is more typical for developing countries.

A significant contribution to the depth of stagflation processes
is caused by inflation, which high rates are primarily characterized
by transitive economies and developing ones. The depreciation of
the national monetary unit causes the deployment of inflationary
processes, and if inflation exceeds a certain level, economic growth
is almost impossible, which causes the phenomenon of stagflation in
transitive economies. The solution of the problem of absorption of
negative consequences of systemic crises in Ukraine is in the sphere
of ensuring sustainable economic growth. Maintaining export-ori-
ented industries, eliminating structural imbalances in the economy,
reducing the level of external debt and ensuring innovative develop-
ment will contribute to such growth.

Keywords: systemic crisis, financial crisis, high inflation rates,
identification of stagflation episodes, Output gap.
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The object of research is the activity of 25 leading business
schools in the world, functioning in the structure of research uni-
versities and contributing to their comprehensive development. One
of the most problematic places is the question of further studying
and in-depth analysis of the role of business schools in shaping the
competitive advantages of research universities in the global envi-
ronment.

In the course of the research, the rating indicators of QS Global
MBA Rankings were used, which includes 232 world-class business
schools. To analyze the best 25 business schools in the world, scien-
tific methods were used: generalization, analysis, synthesis, graphical
method, and a comparison method.

It is determined that the spheres of influence of business schools
on the development of research universities are focused on: obtaining
a significant financial resource; updating of intellectual potential and
maintenance of a high level of entrepreneurial activity of students.
This is due to the fact that the ratio of higher education expenditures
to research and development work in the EU and the world has ten-
dencies of substantial underfunding.

The differences in the TOP 25 business schools of research uni-
versities in the world are systematized, characterized by significantly
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different training costs and the timing of the full cycle of MBA pro-
grams.

The main regularities, which consist in the revealed systemic
character of the recruitment process in the business schools of
research universities and the preparation of people with creative
entrepreneurial thinking are identified. This has a number of features,
in particular in:

— differentiation of payment and offers of alternative sources;

— application of the principle — training in the process of work;

— focusing on the development of comprehensive competencies
in leadership;

— preparation for work in complex, unfavorable situations caused
by instability, limited resources and time;

— opportunities for additional training or practice in partner
business schools in other countries or on other continents.

Thanks to this, it is ensured that MBA students receive a key
competence — an entrepreneurial type of thinking. Compared with
similar known traditional models of development of research univer-
sities, this ensures the renewal of the scientific potential of research
universities and provides opportunities for increasing competitive-
ness at the global level.

Keywords: spheres of influence of business schools on the deve-
lopment of research universities, rating of business schools, patterns
of functioning of business schools.
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Small enterprises as an object of research are a lot of business
entities which performance results simultaneously form the middle
class in society, the flexibility and adaptability of the state’s economic
system. Vulnerability and hypersensitivity to changes in environ-
mental conditions determine the need for state support of entities,
in particular, in the field of taxation. The research problem is poorly
structured, which makes it expedient to use appropriate common
scientific and special methods. In order to eliminate the shortco-
mings of existing approaches, the concept of modeling the impact of
taxation on the development of small enterprises in Ukraine on the
basis of identifying positive foreign experience, the results of a criti-
cal analysis of existing approaches and the formalization of a complex
of economic and mathematical models is proposed.

In the case of developing and implementing a fuzzy cognitive
model of the taxation impact on development of small enterprises,
it will be possible to take into account the unclear factors, justify
the tax scenarios to increase net profit. The simulation model of the
impact of the tax liability on the net profit of small businesses after
construction will allow for taking into account the intergroup dif-
ferences between taxpayers, as well as determine ways to reduce the
level of tax burden while maintaining the volume of tax revenues.
The implementation of the concept block of recursive modeling of
the volumes of reinvested net profit of small enterprises will make it
possible to transform the nonlinear problem into a linear one and will
ensure the reliability of forecasting. In conditions of development
of dynamic cluster models of small business development, it will be
possible to economically justify step-by-step measures of correction
of tax instruments in order to improve their efficiency level. When
constructing an integral indicator of the state of small business and
its changes based on the grouping of statistical indicators by cat-
egories of financial, labor and material resources, it will be possible
to accurately and reliably determine the trajectory of the further
development of small enterprises in Ukraine.

Thus, the practical implementation of the concept will make it
possible to make managerial decisions to improve tax instruments
in the framework of ensuring the interests of both taxpayers and the
state, in the long term, ensure the stability of their development.

Keywords: development of small business in Ukraine, modeling of
the effect of tax regulation, net profit.
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The object of research is microenterprises in Latvia. One of the
most problematic places is the constant tightening of fiscal measures
in relation to existing and newly created microenterprises. Including
the increase since 2017, the rate of turnover tax from 9 to 15 % for
enterprises with annual turnover of up to 40 thousand EUR. This
creates conditions for the closure of a part of microenterprises or the
departure of their owners to the informal sector, which is already
happening. Taking into account that in Latvia every fifth inhabitant
is subject to the risk of poverty (in 2015 — 21.8 % of the population),
a reduction in the incomes of families that have lost microbusiness
can lead to the growth of the poor.

The research uses methods of comparative analysis of indica-
tors of state statistics, the Register of Enterprises and other sources,
which revealed both positive and negative aspects of microbusiness
in Latvia. Particular attention is paid to the activities of microenter-
prises, which make a significant contribution to the economy of the
country. In 2016, microenterprises employed about 248.57 thousand
people or more than a third (35.2 %) of employees of all Latvian
enterprises.

The research results show that at least 20 % of the able-bodied
population is engaged in business in Latvia. Such large share is as-
sociated with the arrival of former employees in the microbusiness.
However, not all of them are ready to develop their business, which
follows from the small amount of tax revenues to the state budget
from microenterprises. For many of them, the goal of profit is not
a priority, which goes against the established paradigm. However,
they provide the livelihoods of their families, which legislators should
take into account.

Keywords: virtualization of the economy, labor market, small
business, microenterprises in Latvia.
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The object of research is society as a socio-economic system, its
spatial-territorial nature, functions and characteristics. One of the
most problematic places is that often there is inconsistency and lag-
ging of the line ministries from the existing rates of decentralization
and their response to specific uncertainties. In addition, the problem
is personnel shortage in the newly unified territorial communities,
there are not enough skilled workers to successfully advance the
communities in development.

In the course of the study, methods were used: logical generaliza-
tion, analogies, comparative comparison, analysis and synthesis. In
particular, these methods have made it possible to identify through
which some deficiencies can be eliminated through the legislative
regulation of the formation of new communities.

A comprehensive analysis of the spatial-territorial nature and
functions of the joint territorial communities is obtained. Recom-
mendations are proposed for improving the legislative regulation of
the association of territorial communities. In particular, let’s believe
that it would be appropriate and justified to border communities of
different regions with similar socio-economic factors to unite in one
community. Let’s suggest that in the new Law «On the administra-
tive and territorial structure of Ukraine» there be an article on the
possibility of joining territorial units to existing communities, which
inhabitants historically, territorially and culturally benefit from the
benefits of the corresponding center of the community, but de jure is
part of another area.
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In comparison with similar well-known studies in the field of
administrative-territorial reform and local self-government, this
study provides an opportunity to comprehensively analyze society
as a socio-economic system. In particular, due to the improvement
of legislative regulation, it is possible to achieve a positive social
and economic effect in the process of creating new unified territorial
communities.

Keywords: territorial community, social development, resource
support, organizational support, administrative-territorial reform.
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The object of research is the process of forming directions of
increasing the competitiveness of ports, which is the result of the in-
teraction of all elements of their production system and the external
environment of providing port services. The article proposes to start
the formation of a competitive strategy for the calculation of market
shares of ports and the establishment of priority competitors on the
basis of separation from the whole complex of those that are in close
proximity to the port or have a significant impact on its activities.

In the process of development of a competitive strategy of the
port, it is expedient to allocate the goods which have the greatest
weight in the structure of cargo turnover of the port. Such goods
for port of Bilhorod-Dnistrovskyi in 2016-2017 years are timber
(89.61-59.15 %) and grain (1.28-10.61 %).The share of port of
Bilhorod-Dnistrovskyi for timber in the structure of the Ukraine’s
ports is rather significant and overwhelming (67.76 %).

Thus, the main factor in the competition of the port is not only
the quality of port services, but its accessibility to internal transport
systems, the development of cross-border rates of practice. The pa-
per proposes a systematic approach to substantiate the competitive
strategy of a seaport using an economic-mathematical model of cargo
distribution between ports in the process of forming cargoes delivery
schemes from senders to consumers.

Mathematical model of the problem in the general form and the
results of calculations of a control example for substantiation of the
competitive strategy of the sea trading port of Bilhorod-Dnistrovskyi
are presented in the article.

The effect in the transport system is achieved by saving ex-
penses from transportation and handling of cargoes in the amount of
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1010 thousand UAH. It can be concluded that the use of the system
approach allows obtaining the synergy effect in achieving the optimal
strategy of competitiveness of the port infrastructure of the region.
It is proposed to determine the optimal cargo turnover of ports in
condition of optimal organization of their work. The method of mo-
deling the entire transport system for the delivery of cargoes through
the sea ports of transshipment can be the basis of state management
in Ukraine of regional seaports competitiveness.

Keywords: competitive strategy, sea trading port, transport sys-
tem, port specialization.

References

1. Zhikhareva, V. V,, Dubovik, N. V., Navrozova, Yu. O. (2016). Pidoysh-
chennya efektyonosti diyal’nosti ta konkurentospromozhnosti pidpryy-
emsto morehospodars’koho kompleksu Ukrayiny. Odessa: KUPRIANO
SV, 239.

2. Porter, M. (2005). Konkurentsiya. Moscow, 608.

3. Kotler, E (1995). Osnovy marketynha. Moscow: Business-book, IMA-
Cross.Plyus, 702.

4. Azoyev, G. L. (2000). Konkurentnye preymushchestoa fyrmy. Moscow:
Typohrafyya Novosty, 256.

5. Yudanov, A. Yu. (2001). Konkurentsiya: Teoriya i praktyka. Moscow:
GNOMID, 304.

6. Gerchikova, I. N. (2010). Menedzhment. Moscow, 512.

7. Gradov, A. P. (2005). Natsyonalnaya ekonomyka. Saint Petersburg:
Peter, 240.

8. Demin, S. A. (2011). The concept of competitive products in the cur-
rent conditions. Vestnik Omskogo universiteta, 3, 325-329.

9. Merck, O. V. (2002). Metodychni zasady stratehiyi rozoytku mors’kykh
torhovel'nykh portiv u konkurentnomu seredovyshchi. Kyiv, 16.

10. Chekalovets, V. 1., Kolodin, A. P, Stolyarov, G. P, Merkt, E. V., Gre-
bennik, N. G., Olefir I. M. et al. (2002). Sovershenstoovanye upravle-
nyya morskymy torhovymy portamy. Odessa: ONMU, 142.

11. Verbylo, O. M. (2012). Tendentsyi v lohystyke, vlyyayushchye na
ronkurentosposobnost’ portov. Lohystyka y upravlenye tsepyamy
postavok, 4 (51). Available at: http://www.lscm.ru/index.php/ru/
po-godam/item/1146

12. Slack, B., Fremont, A. (2005). Transformation of port terminal opera-
tions: from the local to the global. Transport Reviews, 25 (1), 117-130.
doi:10.1080,/0144164042000206051

13. Van Der Horst, M. R., De Langen, P. W. (2008). Coordination in
Hinterland Transport Chains: A Major Challenge for the Seaport
Community. Maritime Economics & Logistics, 10 (1-2), 108—129.
doi:10.1057 /palgrave.mel.9100194

14. Tongzon, J., Heng, W. (2005). Port privatization, efficiency and
competitiveness: Some empirical evidence from container ports (ter-
minals). Transportation Research Part A: Policy and Practice, 39 (5),
405-424. doi:10.1016/j.tra.2005.02.001

15. Davydenko, A. A. (2008). Gosudarstvennoye upravleniye konkuren-
tosposobnosti regional’nykh morskikh portovykh kompleksov. Saint
Petersburg, 37.

16. Arenkov, I. A, Selikhova, Ya. Yu., Gavrilova, M. A. (2011). Konku-
rentnyi potentsial predpriyatiya: model’ i strategiya razvitiya. Prob-
lemy sovremennoy ekonomiki, 4, 120—125. Available at: https://
cyberleninka.ru/article/n/konkurentnyy-potentsial-predpriyatiya-
model-i-strategii-razvitiya

17. Bodrovtseva, N. Yu. (2017). Analiz sredy [unktsionirovaniya: pro-
ceedings // Problemy i perspektivy ekonomiki i upravleniya. Saint Pe-
tersburg: Svoye izdatel’stvo, 208—213. Available at: https://moluch.
ru/conf/econ/archive/263/13421/. Last accessed: 31.12.2017

18. Kurlyand, A. M., Postan, M. Ya., Savel’eva, Y. V. (2013). Analyz
sovremennykh tendentsyy razvytyya portov v systeme smeshannykh
perevozok. Rozoytok metodiv upravlinnya ta hospodaryuvannya na
transporti, 4 (45), 7-23.

19. Girina, O. B. (2016). Mathematical modeling of system ports produc-
tive capacity. Scientific papers SWorld, 44 (3), 4-7. doi:10.21893/2410-
6720-2016-44-1-111

20. Shyriaieva, L. V. (2008). Metody y modely upravlenyya vosproyz-
vodstvom parkov oborudovanyya. Veroyatnostnyy pokhod. Odessa:
Astroprynt, 256.

21. Marchenko, M. M., Shyriaieva, L. V., Chyzh, L. P. et al; Shy-
riaieva, L. V. (Ed.) (2017). Analiz finansovoyi zvitnosti pidpryyem-
stova (praktykum). Odessa: Interprint, 142.

DOI: 10.15587/2312-8372.2018.124687

ASSESSMENT OF THE STATE OF MACHINE-BUILDING
INDUSTRY IN UKRAINE

page 69-74

Kyrylenko Liana, Postgraduate Student, Department of Accoun-
ting and Audit, Zaporizhzhia National University, Ukraine, e-mail:
Sabrinalike1711@gmail.com, ORCID: http.//orcid.org/0000-0003-
0110-498X

Shmyhol’ Nadiya, Doctor of Economic Sciences, Professor, Head of
the Department of Accounting and Audit, Zaporizhzhia National Uni-
versity, Ukraine, e-mail: nadezdash@ua.fm, ORCID: http.//orcid.org/
0000-0001-5932-6580

The object of research is the machine-building industry of
Ukraine, which is one of the most important industries of Ukraine.
One of the most problematic areas is the reduction in the volume of
production and sales of products, the decrease in sales markets due
to the crisis state of the country. It is proposed to use diagnostics
and monitoring tools to assess the activities of machine-building
industry enterprises, which will allow to identify «bottlenecks» in
a timely manner. Thanks to the use of diagnostic and monitoring
tools, enterprises can continuously analyze the methods used to im-
prove the condition, and conduct observations of the results.

The evaluation of the performance of machine-building in the
Zaporizhzhia region was carried out. According to the calculated
data, it can be said that the engineering industry of the Zaporizhzhia
region is gradually gaining momentum in the production and sale of
manufactured products. But since 2013, there has been a slight de-
cline in the exports of machine-building products and of Ukraine in
general and machine-building enterprises in the Zaporizhzhia region
in particular. The prices of the Zaporizhzhia region as one of the ways
to improve the state of the machine-building industry is creation of
joint ventures with foreign partners and increase investment attrac-
tiveness, because there are all conditions for efficient and profitable
operation of industrial enterprises.

Due to the evaluation of the performance indicators of machine-
building in the Zaporizhzhia region, factors that inhibit the deve-
lopment of Ukrainian machine-building enterprises are identified,
including the lack of high-tech industries, outdated management
methods, low level of innovation and investment attractiveness. To
overcome these negative factors and for the successful development
of the industry, it is necessary to maintain the competitiveness of
products on the global and domestic markets by improving the qua-
lity and reliability of the products.

Keywords: machine-building enterprises, industrial index, pro-
duction volumes, social and economic development of Ukraine.
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In the present work, the object of research is the cost evaluation
of freshwater resources in the implementation of various economic
activities within the boundaries of Ukraine’s water basins.

It is found methodological mechanisms in estimating the costs of
a natural resource at various stages of its preparation and use.

When solving the problems posed in the work on the basis of the
application of analysis and synthesis methods, comparative compari-
son and logical generalization, an analysis of the costs of the prepara-
tion and use of the freshwater resource is carried out. The estimation
of expenses for non-productive losses of a natural resource at primary
and special preparation is executed. The scheme of cost estimation of
expenses at use of water resources by objects of wildlife management
is developed.

Thanks to the results of the conducted studies, it is possible
to more objective and balanced assessment of cost costs for vari-
ous types of economic use of water resources. The methodological
approach presented in the work is a fairly flexible tool with a free
choice of elements of analysis depending on the goals and objects of
management.

Keywords: freshwater resources, loss estimation, costs for prepa-
ring a natural resource.
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The object of research was examination of the extent to which
experience design contributes to the overall visitor experience at the
traditional gastronomic festivals in Minho (Portugal). The Portugal
traditional gastronomic festivals as well as culture are rich and di-
verse. But the results imply that the ability of these events to attract
tourists from other regions and countries is not significant, since the
majority of visitors are locals. There is a need to attract new tourist
segments, but it is difficult to do using ineffective event design. The
festivals need to create a more holistic experience that can attract
more visitors each year. The survey based in a quantitative approach
was developed and applied in the festival. This instrument provided
important insights on the effectiveness of the strategy applied in the
organization. A total of 232 valid questionnaires were applied, aimed
to understand who the visitors are, their needs, behavior, feelings
towards to the festival. Because it is very important to have this in-
formation to adapt the event in order to be competitive in the market.
The results of this research suggest that the traditional gastronomic
festivals have great development potential, if it makes the necessary
adjustments needed to exceed customers’ expectations by developing
unique experiences that engage visitors. Along with this information,
recommendations for improvement of the festivals, which derived
from the analysis undertaken, were presented. In preparing future
editions of the events, the organizers should redesign their approach,
taking into consideration the current and emerging tourism trends.

Keywords: gastronomic festivals, event design, event manage-
ment, event tourism, visitors’ experience, experience economy.
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