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MOJAEJIOBAHHS YMOB BE33BUTKOBOCTI ® YHKINIOHYBAHHSA )KUTJIOBO-KOMYHAJIBHOI'O
T'OCIIOJIAPCTBA YKPATHH

Boako B.II., n.r.H., mpod., NpopeKTop 3 HAyKOBO-NEAAroriyHoi poOoTH, 3aBigyBad Kadeaphd MEHEKMEHTY
OpraHizailiif Ta JOriCTUKU

IopomkoBa JIL.A., x.p.-M.H., OOKTOpaHT Kadeapu MEHEHKMEHTY OpraHi3alii Ta JOTICTUKH, 3anopi3bKHi
HAIlIOHAIbHUI YHIBEPCHUTET, M. 3aTIOPiXIKs

Boaxos B.II. T'opomkosa JI. A. MogenwBaHH YMOB [JOCATHEHHSI 0e330HMTKOBOCTI JKHTJIOBO-
KOMYHAJIBHOI'0 TOCTIOAAPCTBA Y KPaiHHU.

B poGorti npoananizoBano npuuran GopmyBanHs cuctemuoi kpu3u JKKI' Vkpainu. PozpoOneni npomo3umiii
II0JI0 MOXKIIMBOCTI JIOCSTHEHHSI TaTy3310 0€330MTKOBOCTI Ta CTAJOro PO3BUTKY 3 BUKOPUCTAHHSIM METOJIB €KOHOMIKO-
MaTeMaTu4Horo MojemntoBanHs. [TokazaHo, mo y OinbiocTi kpain cBity JKKI' e moranifiHoro ramyssto, ii GpiHaHCOBUH
CTaH 3aJISKUTH BiJ OOCATIB BUAATKIB JIepKaBHOrO Oro/keTy. 3 MeToro po3podku mwsixiB Buxoxny JKKIT Ykpainu 3
KpH3H, B pOOOTI TPOBEACHO NOPIBHSHHSA AWHAMIKH 1 00csriB BumatkiB Oropkery Ha yrpumanHs JKKIT Pocii,
Pecrry6ntiku binopyck Ta BenukoOpuranii 3 BiIOBIIHMMY MTOKa3HUKaMU o0 Ykpainu. BeraHoBneno, mo y Pocii ta
Pecry6uini Binopycs o6csr Bunatkis Ha JXKKI' cknagae nmpubnmsuo 2,3% i cyrreBo He 3MiHIOBaBcs Biponorx 2000 —
2011 pokiB. O6csT BUAATKIB IIO/I0 3arajibHOI CyMH BUJIATKIB OIO/KETy WX KpaiH ckinaaas: 6 —8 % y Pocii; 4— 7% —y
Pecniy6mini Binmopyce. Y BenukoOpuranii, BUIATKH OFODKETY TIIBKH HAa KOMYHaJIbHE TOCIIONAPCTBO, CKIanaTh 2,5%.
ITokazaHo, mo B Ykpaini oocsar BumatkiB Ha JKKI' cknamae menme 1% Bim BBII kpainun Ta mpubmmusao 2,5% Bin
3arajJpbHOi CyMH BHUIATKiB. JloBeneHo, IO HeAOCTaTHIH piBeHb OwojpkerHoro ¢inancyBanHs XKKIT B Ykpaini €
OCHOBHOIO TPHYHMHOI (PiHAHCOBOI KpHM3HM raiy3i. 3 METO BH3HAYEHHS OOCSTIB BUAATKIB OMODKETY, IO OYyAyTh
JocTaTHIMH Juisi gocsirHeHHs Oe330uTkoBocti JKKIT Ykpainw, 3mifiCHEHO €KOHOMIKO-MaTeMaTH4HE MOJICTIOBAHHSI.
Po3rnsiHyTi JIeKiibKa MOKIMBUX CLEHApiiB MO0 00CATiB (hiHAHCYBaHHS 1 JIOBENEHO, IO HAHOUIBII ONTUMAILHUM €
Takuil. SIkmo auHamika BupatkiB Ha yrpumanss JKKI 3 Oromkery kpainu 30epertu Ha piBHi 2000 — 2005 pokiB, koiu
BiZIOYBaJIOCh TIOCTYIIOBE IPUCKOPEHHS TEMIIIB iX 3pocTaHHs, MOXJUBUM Oyne mocsrty y 2013 poui. /[loBeneno, mo
6e330uTKOBicTh JKKI' YKpaiHu MOXIMBO IOCATTH 32 YMOBH, SIKIIO BHIATKH 3BEIEHOrO OlopKeTy YKpaiHu OymyTh
cranoButH Bix 4,3% mo 7,82% 3aranbHOi cyMHU BHIATKIB Oromkery, abo Bix 1,6 mo 2,5% BBII, sk 1ie € y PecryGmini
Binopycsk.

Boaxos B. II. T'opomikosa JI. A. MogenupoBanue YycjaoBuii 0e3yObITOYHOCTH (PYHKIHOHUPOBAHUS
JKUJTAIIHO-KOMMYHAJIBHOI'0 X0351iicTBa Y KpPanHBbI.

B pabore npoananu3upoBansl npuinHbl GopmupoBanus cucremuoro kpuszuca XXKX Vkpaunsl. Pazpaborans
MIPE/IJIOKEHNsT OTHOCHTEIIFHO BO3MOXKHOCTH JIOCTIDKEHHUSI OTpacibio 0e3yOBITOUHOCTH M YCTOMYHMBOI'O DPa3BHTHS C
UCIIONIb30BAaHHEM METOJIOB 3KOHOMHKO-MATEMaTHYeCKOro MOJeIupoBaHus. [loka3aHo, 4TO B OOJBIIMHCTBE CTpaH
mupa JKKX sBisercs IOTauMOHHOH OTpaciblo, ee (UHAHCOBOE COCTOSHHE 3aBHCHUT OT BEJIWYHMHBI PAaCcXOIOB
rocyfaapcrBeHHoro oromkera. C meipio pa3pabotku myrei Beixoma XXKX Ykpaunsl U3 kpusuca, B padoTe MpOBEIACHBI
CpaBHEHUsI ITUHAMUKH W 00beMOB pacxomoB Ormkera Ha comepkanue JKKX Poccun, Pecniyonuku benmapycs u
BenukoOpuTaHuy ¢ COOTBETCTBYIOIIMMH MOKa3aTelIsMU Uil YKpawHbl. YcraHoBIeHO, uTo B Poccum u PecryOnmke
Benapyck o0bembl pacxomo Ha JKKX cocTaBistoT mpuOnu3uTenbHo 2,3% U CYIIeCTBEHHO HE M3MCHSIMCh B TCUCHUE
2000 — 2011 romoB. OO0BEMBI PacXo0B OTHOCHTEIILHO OOIIECH CYMMBI PacXoI0B OIO/PKETa STHX CTpaH COCTABILUL. 6 — 8
% B Poccu; 4 — 7% — B Pecniyonuke benapycs. B BenukoOpuranuu, pacxoipl OOpKeTa TOJIBKO HAa KOMMYHAJIBHOE
X03sHCcTBO, cocTarisor 2,5%. [lokaszano, uto B YkpauHe pacxonsl Ha JKKX cocraBnser menee 1% BBII ctpanbl u
npuban3uTenbHo 2,5% ot o0mei cymMmMbl pacxonoB Oropkera. JlokaszaHo, YTO HEJOCTATOUHBINH YPOBEHb OOKETHOTO
¢unancupoBanust JKKX B Ykpaune siBisieTcsi OCHOBHON MPUYMHON (PMHAHCOBOTO KPHU3HCA OTPACIIH.

C 1espio onpezeneHusi 00beMOB PAacXoIoB OOJDKETa, JOCTATOYHBIX IS MOCTIKeHUs O0e3yOniTounocTd JKKX
VYKpauHbl, OCYIIECTBIEHO 3KOHOMHKO-MAaTEMaTHYECKOE MOJEIHpOBaHHE. PaccMOTpeHO psii BO3MOXKHBIX CIEHapHEB
OTHOCUTEIBHO O0BEMOB (PMHAHCUPOBAHMS W JIOKA3aHO, YTO HamOoJee ONTUMAIBHBIM SIBIsieTCs ciedytoumi. Ecnm
JIMHAMUKAa pacxojoB Oromkera crpaHbl Ha coiepxanue JKKX coxpanutes na ypoHe 2000 — 2005 romos, korna
MIPOMCXOAMIO TIOCTEIICHHOE YCKOPEHHE TEMIIOB MX pPOCTa, BO3MOXKHO OymeT moctuub Oe3yoObiTouHoctd B 2013 romy.
Jokazano, uto 6e3yobiTouHocTh JKKX YKpanHbl BO3MOXKHO JJOCTHYB TIPH YCJIOBUH, €CIIM Pacxojpl Oro/pkeTa Y KpauHBI
oynyt coctaBiaTh ot 4,3% mo 7,82% oOmeli cymmBbl pacxomoB Oropketa, win ot 1,6 no 2,5% BBII, kak 3To nemaercs B
Pecmyonmke Benapycs.

Volkov V. Goroshkova L. Modeling of conditions of break-even functioning of housing and utility
services of Ukraine

In work the reasons of system crisis formation of housing and utility services of Ukraine are analyzed. The
authors offer an opportunity for operating without 10ss conditions and steady devel opment with the usage of methods of
economic-mathematical modeling. It was shown, that in the majority of the countries of the world housing and utility
services is subsidy branch, and its financia condition depends on the volumes of the state budget charges. For the
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purpose of development of ways of a recovering of housing and utility services of Ukraine from crigs, in work were
carried out comparisons of dynamics and volumes of expenses of the budget on the maintenance of housing and utility
services of Russia, Republic of Belarus and Great Britain with the corresponding indicators for Ukraine. It was
established that in Russia and Republic of Belarus volumes of expenses on housing and communal services make about
2,3% and significantly didn't change during 2000 - 2011. Volumes of expenses relatively total amount of expenses of
the budget of these countries | made: 6 — 8% in Rossi; 4 — 7% — in Republic of Bdarus. In Great Britain, budget
expenses only on municipal services, make 2,5%. It was shown that in Ukraine expenses on housing and communal
services were made by less than 1% of gross domestic product of the country and about 2,5% from total amount of
expenses of the budget. It is proved that insufficient level of the budgetary financing of housing and communal services
in Ukraineis the main reason for financial crisis of branch.

For the purpose of determination of volumes of expenses of the budget, sufficient for achievement of
profitability of housing and utility services of Ukraine, economic-mathematical modeling is carried out. It is considered
a number of possible scenarios concerning the amounts of financing and it is proved that the most optimum is
following. If dynamics of expenses of the budget of the country on the maintenance of housing and utility services
remains at the level of 2000 — 2005 when there was a gradual acceleration of rates of their growth, it will be possible to
reach profitability in 2013. It is proved that it is possible to reach profitability of housing and utility services of Ukraine
under a condition if expenses of the budget of Ukraine make from 4,3% to 7,82% of total amount of expenses of the
budget, or from 1,6 to 2,5% of gross domestic product asit becomesin Republic of Belarus.

IMoctanoBka mpodaemu. XXutnoBo-komyHanshe rocrnogapctBo (JKKIT) Vkpainu Ha chOroaHi 3HaAXOMUTHCS Y
Kkpu3oBoMy ctaHi. Ha HeoOximHocti pedopmyBanns JXKI' Haromomryerbcst y 3araibHOIEp)KaBHIN ITporpami
pedopMyBaHHS i PO3BHUTKY JKUTIIOBO-KOMYHaIbHOTO rocrofapcrea Ha 2009 — 2014 pokw, 3atBepmkenii 11.06.2009 p.
AJte BIPOJIOBXK OCTaHHIX POKIB rajly3b 3aJMIIAETHCS 30MTKOBOIO. 3a MoNepeIHiMH JaHUMH, 00csT 30uTkiB y 2012 pori
craHoBUB 4 Mipa.rpH. Taxuii ctaH coliajgbHO 3HAYMMOI ray3i HalliOHAJILHOTO TOCHOAAPCTBA 3YMOBIIOE 00’ €KTHBHY
HEOoOX1THICTh MOMIYKY HIISIXIB MiIBUIIEHHs e(peKTUBHOCTI mpouecy ii peopmyBaHHS.

AHaJTi3 0CHOBHUX JI0CJiTKeHb un mydaikaniid. CydacHIMU acnieKTaMu BupinieHHs npobiiem po3sutky KKIT
3aiimarotecs Jlopodienko B.B., 3amatpina I.B., Kauana T.M., Kuzum M.O., Tumenko O.M., ITopaxkuwuii O.C. Ta in. [1-
3]. PesynbTaTi BIACHUX IOCTIDKEHB MpobiieMu HaBeseHi B [3-5].

Buokpemiaenns nepupimenux npoodsaem. [Tpouec pepopmyBanns XKKI' Vkpainu tpusae 3 2004 poky, xonu
Oyna mpuiiHATa Tepma 3araibHOAepXaBHA mporpamMa pedOpMYBaHHS 1 PO3BHTKY IKHTIOBO-KOMYHAJIBLHOTO
rocrogapctea Ha 2004 — 2010 poku (24.06.204 poky). Ane BIOPOJOBXK OCTaHHIX POKIB CTaH Tany3i He TiJIbKU He
MOKPAIIMBCS, BiH IPOIOBXKYBaB IOTIPUIYBATUCh. Y 3B'S3KYy 3 IIMM IIPEICTAaBIIsiE IHTEPEC MOMYK IUIAXIB Ta
MOKJIMBOCTEH JTOCSITHEHHI 0€330MTKOBOCTI isUTBHOCTI Tajy3i Ta 3a0e3ledeHHS yYMOB Ui il CTaJloro PO3BHUTKY 3
BHUKOPHCTAHHSIM JIOCBily Ta pe3yabTaTiB npoBeaeHHs pedopmyBanns KKI' B iHIMX kpaiHax.

®dopmyBanHs 1ijied crarri. Meroro poboTH € anani3 npuunH popmyBanHs cucremHol kpusu XKKI' Vkpainy,
PO3po0Ka MPOTO3UILIH MOA0 MOXKIUBOCTI JOCSITHEHHS Taily33t0 0€330MTKOBOCTI Ta CTAJIOrO PO3BUTKY 3 BUKOPHUCTAHHAM
METO/IiB EKOHOMIKO-MaTeMaTHYHOT'O MOJIEITFOBAHHSI.

Buknaa ocHoBHOro marepianay mociaimkenns. JKurmoBo-komyHanbHe rocnogapctBo (OKKIY) € ckmamgoBoro
CHCTEMH MICBKOT'O TOCIIOJIapCTBA, OCHOBHOIO 33]a4el0 SIKOTO € 3a0e3NeueHHs MoTped CycHiibeTBa. [ amy33r0 HalaloThest
TIOCITYTH, IIO HOCATH BUpoOHMuMiA Xapakrep. JKKI Mae corianbHe 3Ha4U€HHS: TIOCTYTH, 1[0 HAAIOTHCS, IPU3HAYEH] IS
3aJI0BOJICHHSI JKUTTEBO BAXKJIMBUX IOTPeO HACEJEHHS, BOHM HE MAloTh CyOCTHTYTiB. B OinmblmocTi KpaiH CBiTy, He
3aJIeXKHO BiJl piBHA X ekoHOMiuHOro po3BUTKY, JKKI € noramiiiHoro ramyssio.

Tabnung 1 - Iunamika BuaaTkiB 6romkery Ha JKKI

Poxku Ykpaina Pocis Pecrry6aika binopychk

Biatii Bunarku Bunarku

3Beﬂ CHOIO Biarku DiHAHCOBH KOHCOJTiI0Ba Bunarku KOHCOJI1JIOBa Bunarku

6 A A o HOr'O KOHCOJII0O | HOro KOHCOJTiI0

I0/DKETy Ha | 3BEAEHOro | i 6 6 [pubyroxk,
WKKT 6 I0/DKETy Ha | BaHOTO I0/DKETy Ha | BaHOTO
A0 | DrolbkeTy PESYIBTAT, | g 0 | OromKer JKKT 0 | OroKeT MDA
3arajabHOrO Ha XKKI" mo | mupa. A foKery A forery pyo.
3arajJibHOro Ha XXKI" no | 3araasHOro Ha XKI" no
obesry BBII, % IPH.
BunaTKis. % obesry BBII, % obesry BBII, %
e ! BUIATKIB, % BUIATKIB, %

2000 2,25 0,64 -0,8900 10,2 2,7 7,7 2,7 13,144
2001 2,80 0,76 -0,9000 81 2,2 75 2,6 67,478
2002 2,30 0,63 -1,0000 6,5 2,0 7,1 2,3 108,049
2003 2,41 0,68 -0,8300 6,4 1,9 7,4 2,6 165,426
2004 2,60 0,77 -1,6000 6,2 1,7 53 2,3 25,746
2005 2,76 0,89 -1,7000 6,9 2,2 4,3 2,1 56,471
2006 4,58 1,47 -1,8000 75 2,4 45 2,1 90,439
2007 2,61 0,82 H.n. 9,7 3,3 45 2,2 145,583
2008 2,90 0,94 H.n. 8,2 2,8 49 2,4 151,597
2009 2,44 0,82 -2,9705 6,3 2,6 4,8 2,2 99,583
2010 1,44 0,50 -1,8558 6,1 2,3 7,35 2,37 225,00
2011 2,08 0,66 -0,8900 6,7 2,4 7,82 2,26 13,144

VY Ginbiiocti eBponeicbkux kpain ta kpain CHJI mpouec pedopmysanus JKKIT OyB posmoyaruii 3Ha4HO
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paninie, HK B YKpaiHi, TOMy Ha CbOTOJHI B I[MX KpaiHaX € BKe IEeBHI MO3UTHBHI pe3yiabraTd. Ha Hamy QymKy,
MiABAIINTHA €()EeKTHBHICTh peOpMyBaHHS Trainy3i B YKpaiHH MOXJIMBO 32 YMOBH BHUKOPHCTaHHS JOCBiAy KpaiH, IO
3HAXOIATHCS 3 YKpaiHOI Ha MPHUOJIM3HO OJJHAKOBOMY PiBHI €KOHOMIYHOTO pO3BHUTKY. Takumu kpainamu € Pocis ta
Pecniy6mika Binopycs. Oco6nusuii inTepec npuseptae JKKIT Pecriyomiku bimopyck Tomy, mo ramy3s 3 2000 poky €
npudyTkoBoto, a 3 2004 poky — penrabdensaoro. JKKI' Pocii 3 2009 poky € npuOyTKOBHM, alie MOKU IO Taly3b HE €
peHTabenbHOIO.

Sk mokasano ImpoBeeHe AOCTiuKeHHs, s edektruBHOro QyHkuionyBanHs JKKI' BakiuBe 3Ha4eHHS Mae
o0csr BUaTkiB OroypkeTy. B Tabm. 1 mpoBeneHe MOpiBHSHHS OOCATIB Ta NUHaMiKK BHAaTkiB Otomkery Ha KKI' B
3a3HavYeHHX KpaiHax. 3 aHaiizy Tabm. 1 Gauumo, 10 HAHHMKYUM € PiBeHb BUIATKIB B YKpaiHi: MiHIMaJbHE 3HAUECHHS
1,44% - y 2010 pori, makcumanbae 2,9% - y 2008 poui. O0csar BumatkiB y Pocii konuBaeThcs Bil MiHIMATIBHOTO
3naveHHs 6,1% y 2010 poui mo makcumansHoro — 10,2% — y 2000 poui. ¥V Pecry6nini binopyck, o0car BumaTkiB
3miHtoBaBcs Big 4,3% y 2005 poui xo 7,82% y 2011 poui.

Bunatku B YKpaiHi cTaHOBJIATH MeHIIe oaHoro Bimcotka Bim BBII kpainu (0,50% — 1,47%). Ha BiaMiny Bix
uporo, y Pocii ta Peciy6uinti bimopych 11 yactka ckiagae omusbko 2,5%.

Ha namry nymky, y Pocii Ta Pecniy6mini binopyck npu Bu3HaueHHI HeoOXiguux oOcsriB BuaatkiB Ha JKKI,
OpIEHTYIOTBCS Ha CHiBBinHOMEHHS i€l Benmuunan 3 BBII kpainy, a He 3 BETMUMHOIO CYKYITHUX BHIATKiB OtopKery. B
000X KpaiHax BUJATKH CKJIaAaloTh nmpuodausuo 2,3% BBII.

Ho 2005 pokxy y Pocii dinaHcyBaHHSA Tany3i 3iHCHIOBAJIOCh BHKJIIOYHO 32 PAXYHOK KOINTIB OIOIKETIB
cy0'extiB P®. Cranom Ha mouatok 2012 poky e CHiBBiIHOIIEHHS 3MiHWIOCH — Onm3bko 70 % KOWITIB HaIaroTh
MicrieBi oromxerd, 30% - HamxomuTh 3 DenepansHoro. B Ykpaini Ta Pecniyomini bimopych curyarist Maike oHaKoOBa!
B Ykpaini 95%, y Pecniy0uiui binopycs — 99% Bunatkis Ha XXKI' inaHCyeThCs 32 paXyHOK MiCLIEBOTO OFOJDKETY.

He BuximouennsMm mopo portaniiinoro xapakrtepy JKKI' € i ekoHOMiYHO po3BHHEHI KpaiHH cBiTy. B skocti
MPUKJIaay, MPOAaHATi3yeMO AMHAMIKY BHTPAT KOHCOJIZOBaHOrO (hOHAY HIep:kaBHOro Oromkery BenukoOpuTanii Ha
KoMyHanbHY chepy Brpomosx 1990 — 1999 pokis (Tabu. 2).

Tabnung 2 - lnnamika BUIATKIB KOHCOJIIOBaHOTO (GOHIY JepkaBHOro Orojpkery BenmmkoOpuranii, Mupa.d.cT.

Bunatku Ha|Bunatku KOHCOJTiZIOBaHOT O ¢ouny| Temmn 3pocranns, %

Poku Brnaric, KOMYHaJIbHE nep>kaBHoro Oropkery Ha KI™ o 3aranbsHoro -

pasoM rocronapcTBo  obcsry BUaaTkis, % BUJIATKIB ?(I/;ﬂaTKlB 1
1990 208 5 2,40
1991 324 7 2,16 155,77 89,87654
1992 261 7 2,68 80,56 124,1379
1993 273 7 2,56 104,600 95,6044
1994 284 5 1,76 104,03 68,66197
1995 295 5 1,69 103,87 96,27119
1996 307 6 1,95 104,07 115,3094
1997 306 7 2,29 99,67 117,0479
1998 313 6 1,92 102,29 83,79735
1999 324 7 2,16 103,51 112,7058

VY BenukoOpuraHii KUTIOBE rOCHOAAPCTBO HE € JMoTaumiiHUM B3arayi. KomyHajgbHE TocIiofapcTBO KpaiHu
TIOBHICTIO MpUBaTHU30BaHe. He muBisiunch Ha 11e, y KpaiHi 3[iHCHIOEThCS NepikaBHa (iHAHCOBA OMIOMOTra raiy3i: o0csr
BUJIATKIB Ha KOMYHaJbHe rocrnoaapcTBo BenmkoOpuranii Bnpomosx 1990 — 1999 pokiB OyB 5 — 7 mupa.d.cT., mo
ckmagano 1,69% - 2,40% 3aranbHOi cCyMH BUAATKIB KOHCOJII0BaHOTO (DOHAY JAepxaBHOro Orojpkery. Ha Hamry mymky,
OJIHI€IO 3 OCHOBHHUX NpHuMH KpuzoBoro crany JKKI' Ykpainu € HemocTaTHs JepkaBHa miaATpuUMKa raiysi. Hamu Oyno
3IIICHEHE MOJIENIOBaHHS OOCSTIB BUIATKIB 3BEACHOTO OOKETY, JOCTATHIX IS TOro, 100 3a0e3MeYuTH CIIOYATKY
0e330UTKOBICTh, a TIOTIM i mpubyTKOBicTH XKKI' Vkpainu (puc. 1). J{ns nporo, Ha Hally IyMKY JOIIIBHO PO3IJISAHYTH TaKi
MOJKJIHBI BapiaHTH MOJICIICH.

1. Mopens, mo noOyioBaHa 3a pakTHYHUMU JaHUMH II0/I0 OOCSATIB BHIATKIB 3BEICHOTO OIOKETY YKpaiHU Ha
JKKT Bripoossx 2000 — 2011 pokis. Excrioneniiina anpokcuMyioda kpisa Mae BUrysx: y = 1014,7 %19 | R? = 0,8351.
Brponosx mocnimpkyBanux pokiB JKKI' Vkpainu 3anumanock 30MTKOBUM 1 00csr 30MTKiB mocTyrnoBo 3poctas 3 -0,89
mipa. TpH. y 2000 poi mo -1,8 mipa. rpH. —y 2008 por, -2,97 mipa.rpa. —y 2009 poi i -1,85 mapa.rpa. —y 2010 porii.
3a momnepenniMu qanumu, oocar 30utkiB XKKI Ykpainu 3a 9 micsauiB 2012 poky 3pic Bxke g0 3 MIPA.TPH. 3a3HaueHa
JIMHAMIiKa PO3BUTKY Tajy3i CBLIYMTH MPO Te, 110, HAa HAILY JYMKY, OOCST BUAATKIB 3BEACHOT0 OIO/KETY KpaiHU BIIPOJOBK
2000 — 2010 pokiB OyB HemocTaTHil [uisi TOro, 100 Tamy3b Oyna, sk MiHIMyM 0e330uTKOBOIO. TOoMy Taka MOAENb €
necuMicTHYHUM clieHapieM po3BuTKy JKKI' Ykpainu.

2. TlpoBenenwuii aHami3 mokasas, 1m0 Bipoaosx 2000 — 2005 pokiB BUIATKH 3BEICHOTO OIOKETY PIBHOMIPHO
30iIbIIyBaaKch (Temmu 3poctanus ckmamu 93,04%, 143,46%, 89,54% 130,93%; 146,18% ta 146,86% BiamoBiaHO).
TakuM 4YMHOM, OTpPUMaHO Mojenb, MOOYyJOBaHY 3a YMOBHM, IO cuTyallis moxao ¢inancyBanns JKKI' 3a paxyHox
O0/DKETHUX KOIITIB Oyle PO3BUBATHCH ILISIXOM ITOCTYIIOBOI'O MPUCKOPEHHS TEMIB 3POCTaHHS BHIATKIB 3BEIECHOIO
6romkery. Tozi, eKCIIOHEHIIHHA aIPOKCHMYIOUa KpHBa Mae BHIISL y = 820,94 2™ | R? = 0,9043. Crenapiii po3BHTKY
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TIOIi#1 3a Ii€F0 MOJICIUTIO, HA HAIIIY JYMKY, € OUTBIII ONTHUMICTUYHUM, HIX Y ITONEPEAHHOMY BHIIAIKY.

BMAaTI{M 3BEAEHOFO

7
6roaXefry, MIH.IPH. y = 1014, 7601993« y = 2408501984 / ’I /’
26000,00 R2=0;835% R2=10,;9345 . ;’
! ! 2 . V4 P
(Bupatkn) (mopenb Pecnybniku binopychb) / // /
, ’
21000,00 V= 820,94eV 57 y = 687,9103036x 7 ”I
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Puc. 1 MopenmoBanHst 00csiTiB BUAaTKiB 3BeeHoro 6ropkery Ha XKKI™ Ykpainu

3. Bcranosneno, mo y 2006 pomi BimOyaochk cTpiMKe 3pocTaHHs 00csriB BHIATKiB Oropkery mo 8024,10
MipA.rpH. (Temn 3poctanns 204,99%). Slkmio 6 y HACTYIHI POKM TEMIIH 3POCTAHHS TAKOXK MPHCKOPIOBAIUCH, TOI,
€KCIIOHEHIIIHHa alpoKCUMYo4Ya KpHBa, MOOYy/J0BaHa 3a JaHUMH LI0J0 BUIATKIB 3BeaeHoro Owopkery Ha JKKI' Ykpainu
Bripozoex 2000 — 2006 pokis, Mae Buriisix; y = 687,91 ¢*3% | R? = 0,8929. Cuenapiii po3BUTKY TOZil 32 Li€F0 MOIEILIIO,
Ha Hally JYMKY, € Ie OIbII ONTUMICTUYHIM 10/10 TprOyTKoBOCTI AisibHOCTI JKKI Ykpainu.

4. TlpoBemeHmii anHami3 mokaszas, mo Bropomomkx 2000 — 2010 pokie JXKI' Pecmybniku binopycs Oyio
npuOyTkoBuM, a 3 2004 poky — peHrabenbHuM. Lle nae migcraBu 3ampornoHyBaTH Uil BUKOPHCTAHHS MOJIEb TUHAMIKA
BUAATKiB KoHcomimoBaHoro Orwomkery Ha JXKI' Pecmyonmiku Bimopyck. SIk BcraHOBneHO, piBeHb BuaatkiB Ha JKKIT
VYxpaiau craHoBuB Bij 1,44% no 3,35% Bix 3aranpHOi cymMHM BHOaTKiB Oromkery. Lled piBeHb, Ha Hamly AYMKY, €
HEJI0CTaTHIM, 00 rajy3b 3aJIMIIA€ThCs 30UTKOBOIO. BunaTku xoHcoiinoBaHoro oromkery Ha JKKI' Pecryomiku binopych
Brpoaosxk 2000 — 2010 pokis ckiananu Bin 4,3% mo 7,82%, mio 3a0e3reunsio He TUTBKU HMPHOYTKOBICTh Taiy3i, aye i
peHTabenbHiCTh. Lle namo miacTaBu 3amporoHyBaTH MOZETb, TIOOYI0BaHy HAa OCHOBI JUHAMIKH YacTKU BuaaTkiB Ha JKKI
Pecry0uiku binopychk Bin 3aranbpHOro o0CSTH BUIATKIB KOHCOJIJOBAHOTO OI0/DKETY KpaiHH, KOJIU 332 00CsAT BUIATKIB Oynn
B3ATI JIaHl 00 CYM BHIATKIB 3BesieHOro Oromkety Ykpainu Brpoaosx 2000 — 2010 pokis. B 1ipoMy BUNajKy OTpUMaHO
eKCIIOHCHILITHY aNpOKCHMYIO4y KPUBY, 10 Mae BUIA: y = 1014,7 &% | R? = 0,9345. Cuenapiii po3BuTKy moiii 3a
€10 MOJIEIITIO, HA HAIly AyMKY, 3a0e3neunB 0u 6e330nTroBicTh JKKI™ Ykpainu 3a yMOBU 30ibIIeHHS 00CATY BUAATKIB.
Aune curyauis B )KKI' Ykpainu po3BuBaeThcs 1o necumictuaHoMy creHapito — KKIT Ykpainu 3auiiaeTbcst 30MTKOBHM.
Tak, GakTiyni BUOaTKH 3BeeHoro Oromkery Ykpainu y 2011 poui cknaganu 8,6793 Mitp/1.TpH., B TOH Yac SIK 32 MOJIEILTIO
— BOHU ITOBUHHI Oynu cranoButy 26,00 Mutp.IpH.

IMpoBeneni Hamu po3paxyHKH OOCSTiB HeoOXigHOro (hiHAaHCYBaHHS, sike O 3abe3nedymno 0e330MTKOBICTH
¢yuxuionyBanns KKI' Ykpainu, cBiganuth npo Te, mo y 2011 poui Bunatku 6romkery Ha XKKI' moBunHI Oyiiu cTaHOBUTH
16,5 mpa.rpH. TlopiBHSHHS IMX JaHUX 3 OTPUMAaHMMHU pPe3yNbTaTaAMH MOJENIOBAHHS, CBiJ4aTh, IO IEpeBary Ciif
BilaTi Apyriii momem. Llg Momens moOymoBaHa 3a YMOBH, IO cuTyallis moao ¢inancyBanus JKKI' 3a paxyHok
O0/DKETHUX KOIITIB Oyle PO3BUBATHCH ILISIXOM ITOCTYIIOBOI'O MPUCKOPEHHS TEMIIB 3POCTaHHS BHIATKIB 3BEIEHOIO
Oro/pxery Buxosuu 3 ix nquHamMiku y 2000 — 2005 pokax.

O6csar ¢aktnunux Bumatkie y 2011 pori (8,6793 mipa.rph.) cranoBuB 2,08% Bij 3aranbHOI CyMH BUAATKIB
oromkery Ta 0,66% BBII kpainu. 3anpornoHoBanuii o0csrT (iHaHCYBaHHS 3 OIODKETY, IO JO3BOJHTH JOCSTTH
6e336utkoBocTi (16,5 Mapa.rpH.), cranoBuB 6u 4% BHAATKOBOI YacTUHU OromkeTy abo 2% BBII. ®akrtuuni BUmaTKu
oromxery Ha JKKI' Yipainu y 2011 poi, 1o ckiuamu ymie 8,6793 MIpA.IpH., JO3BOIWINA 3MEHIIUTH 30UTKH Taly3i Jo -
1,8558 mpa.rpH., ane He JOCATTH 0€330UTKOBOCTI i isUTBHOCTI.

Bimnosiano mo apyroi mojeri, 6e330utkoBicth JKKI™ Moxe Oyt gocsrayra y 2013 pori, 3a yMOBH, 110 00cAT
BUAATKIB CKiaje 25 MipA.rpH. TakuM YMHOM, K 0a4uMMO, BiITEPMiHYyBaHHS IiJIBUIIEHHS PIBHSA BHAATKIB 3BEIEHOIO
oromkery Ha JKKI' mpu3BoAWTH 10 €KCIIOHEHIIHHOTO 3pOCTaHHs 00CSTIB HEOoOXiHOro (piHAHCYBAaHHS Ta BiJIIOBIJHOIO
BiZITEpMiHYBaHHSI MOXKJIMBOCTI OTPUMaHHsI rajy33to npuoytky. Tak, sikmio y 2011 poui Oyno 6 mocratHbo 16,5 Mipa.rpH.
U TOCSITHEHHsT 6e330uTKOBOCTI, TO y 2013 HeoOximHa cyma 3pocte 10 25,0 mupa.rpH. (temm 3poctanns 151,519%).
TakuM 4YMHOM, Ha Hally IyMKYy, BHACHiJIOK HeJOCTaTHBOro piBHsA OromkerHoro ¢inancyBanHs JKKI' VYkpainy,
CTBOPIOETHCS 3arpo3a (HiHAHCOBO-CKOHOMIUHIH Oe3Melr ramysi.
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[IpoBeneHi po3paxyHKH CBiqUaTh, IO 32 YMOBH, SKIIO BUAATKA 3BeIeHOr0 Oro/mkeTy YKpainu cranoBuinu 4,3% -
7,82%, To yactka 1ux Bugatkie y BBIT kpainu ckianana ve 0,66% — 1,47%, sk 1ie € paktuuHo B Ykpaini, a 1,6 — 2,5%,
sk e € y Pecny0uini binopycs.

BucHoBkn 3 mpoBeseHOro nocTimKeHHs. B pe3ynbraTi NpoBeneHHMX JOCHIKEHb BCTAaHOBJIEHO, UIO
Brpoaorxk 2000 — 2012 pokie XKKI' Vkpainu 3amumanack 30UTKOBOIO raiy33t0. OOCIrd 30UTKIB MOPOKY 3pOCTAIOTh 1
Jocsrny MakcumaibHoi Betnuanau y 2012 poui — 4 MitpI.rpH.

[NopiBHsiHHS AMHAMIKK Ta 00csriB BHAATKIB Oropkery Ha yrpumanHs JKKI y Pocii, Pecniyomini binopyce ta
BenukoOpuraHii 3 BiJNOBITHUMHU IMOKa3HUKAMH IIOJO0 YKpaiHH, JO3BOJWIO IIWTH TakuX BUCHOBKiB. Y Pocii Ta
Pecrryonini Binopycs o6csr BunatkiB Ha XKKI' cknagae nmpubnmzuo 2,3% i cyrreBo He 3MiHIOBaBcs Biponosx 2000 —
2011 poki. O6cAT BUAATKIB IIOJ0 3arajibHOI CyMH BUAATKIB OFOJKETY Kpainu ckiagaB 6 —8 % y Pocii ta 4 — 7% —y
Pecniy6mini Binopyck. ¥V BenukoOpuraHii, BUTATKU OIOKETY TIUTBKM Ha KOMYHAJIBHE TOCIIOIAPCTBO, IO 3HAXOAUTHCS
LIIJIKOM y TIpUBATHIM BiacHoCTI, ckiagarots 2,5%. Y Toit xe yac B Ykpaini oOcsr BugatkiB Ha JXKKI' ckiamae meHe
1% i BBII kpainu ta mpubnusno 2,5% Bij 3arajpHOi CyMU BHIATKIB Oro/pkeTy. Ha Hammry nymKy, came HH3BKUIMA
piBenb OropkeTHOrO (pinancyBanus JKKI' B YkpaiHi € OCHOBHOIO MPUYMHOIO (PiHAHCOBOI KPU3H Y Tally3i.

3 MeToI0 BU3HAYECHHSI 00CSTIB BUIATKIB OIO/DKETY, 110 OYAyTh JOCTATHIMH JUTsl JocarHeHHs Oe330uTkoBocTi JKKI
VYxpainu, B poOoTi 31iliCHEHE €KOHOMIKO-MaTEMaTHYHE MOJICTIOBaHHS. Byl pO3IIIsIHYTI JAEKUTbKa MOKIIMBHX CIIEHapiiB
1010 00CATiB (hiHAHCYBaHHS 1 JOBECHO, 10 HAHOUIBII ONTHMAIBHUAM € TaKUH. SIKIO TMHAMIKY BUAATKIB Ha yTPUMAaHHS
XKKT 3 6romkery kpainu 30epertu Ha piBHi 2000 — 2005 pokiB, KoiH Bi0yBaJIOCh IIOCTYIIOBOTO PUCKOPEHHS TEMITIB 1X
3pOCTaHHs, MOXIIUBHUM Oy1ie JocsarTy 6e33outkoBocti y 2013 porii.

Joeneno, mo 0e330utkoBicTh JKKI' YKpaiHu MOXKIHBO JOCATTH 32 YMOBH, SIKIIIO BUIATKH 3BEJCHOIO OOHKETY
VYkpainu Oymyts cranoButd 4,3% - 7,82% s3arampHOi cymMH BuAaTKiB Oromkery, ado 1,6 — 2,5% BBII, sk 1e € y
Pecry0uini binopycs.
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®OPMUPOBAHUE NTHBECTUIIMOHHOI'O KJIMMATA B YKPAUHE KAK ®AKTOP
MHNOCTKPU3UCHOT' O PA3BBUTUA

Mysbryenko A.I'., K.3.H., IOLIEHT Kadeapsl MexayHapoIHast s5koHomuKa, JJonHY, ToHernx
Ckuba S1.1., ciermanuct mo BHemHeakoHoMudeckuM cBsizsaM OO0 «J[oanmakCB», T. JloHenk

My3nyenko I'. T'., Ckiba 5S1. 1. ®opmyBanHsA iHBecTHHiiiHOr0o KiIiMaTy B YKpaiHi SIK YHMHHHUK
TMOCTKPH30BOr0 PO3BHTKY.

VY nmaHifi craTTi MiAKpecieHa HEOOXiJHICTh 301IbIICHHS HAIXOMKEHb MPAMUX 1HO3EMHUX IHBECTHUIIN SIK
JIOJJATKOBOTO JKepena TpaHcHOopMAaIliiHAX MPOIECiB HAI[IOHAIBHOI €KOHOMIKH. Y XOJi JOCHIHKEHHS MpOOIeMaTHKU
BiJ[3HaueHI KOHKYPEHTHI IepeBaru KpaiHu Ha CBITOBOMY HPOCTOpI, ajie pa3oM 3 TUM, BU3HAUYEHO OCHOBHI YMHHHKH, SIKi
CTBOPIOIOTH 3HAYHI IEPENOHM JJIsl iHBECTHIIMHUX pecypciB, HEOOXiTHUX sl MOCTKPU30BOI €KOHOMIKH Y KpaiHH.
Takok y cTaTTi BU3HA4€HO IPABOBE II0JIE, SKE PETrYIIOE IHBECTHIIHY IiSUIBHICTH JAepxaBH. B poOOTi mpoBeneHo
aHaJIi3 1HBECTHIIIHOI MisTIbHOCTI KpaiHH, a 30KpeMa: JaHa OIiHKa 1HBECTHLINHOI MPUBAOIMBOCTI JAEPXKAaBH Ta OLIHKA
MIOTEHI[IaJTy €KOHOMIKH JIep)KaBU 3 TOYKH 30pY IHO3EMHHX 1HBECTOpIB, Ha OCHOBI CTATHCTHYHMX J[AHUX BHSBJICHA
TEHJISHIis] MIPUILTUBY 1 BIATOKY NpPsSMHUX 1HBECTHIIW. B Xoxi mocnipkeHHs Oynu BU3HA4eHI mpiopureTHi chepu uis
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