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[IpoBeneHi po3paxyHKH CBiqUaTh, IO 32 YMOBH, SKIIO BUAATKA 3BeIeHOr0 Oro/mkeTy YKpainu cranoBuinu 4,3% -
7,82%, To yactka 1ux Bugatkie y BBIT kpainu ckianana ve 0,66% — 1,47%, sk 1ie € paktuuHo B Ykpaini, a 1,6 — 2,5%,
sk e € y Pecny0uini binopycs.

BucHoBkn 3 mpoBeseHOro nocTimKeHHs. B pe3ynbraTi NpoBeneHHMX JOCHIKEHb BCTAaHOBJIEHO, UIO
Brpoaorxk 2000 — 2012 pokie XKKI' Vkpainu 3amumanack 30UTKOBOIO raiy33t0. OOCIrd 30UTKIB MOPOKY 3pOCTAIOTh 1
Jocsrny MakcumaibHoi Betnuanau y 2012 poui — 4 MitpI.rpH.

[NopiBHsiHHS AMHAMIKK Ta 00csriB BHAATKIB Oropkery Ha yrpumanHs JKKI y Pocii, Pecniyomini binopyce ta
BenukoOpuraHii 3 BiJNOBITHUMHU IMOKa3HUKAMH IIOJO0 YKpaiHH, JO3BOJWIO IIWTH TakuX BUCHOBKiB. Y Pocii Ta
Pecrryonini Binopycs o6csr BunatkiB Ha XKKI' cknagae nmpubnmzuo 2,3% i cyrreBo He 3MiHIOBaBcs Biponosx 2000 —
2011 poki. O6cAT BUAATKIB IIOJ0 3arajibHOI CyMH BUAATKIB OFOJKETY Kpainu ckiagaB 6 —8 % y Pocii ta 4 — 7% —y
Pecniy6mini Binopyck. ¥V BenukoOpuraHii, BUTATKU OIOKETY TIUTBKM Ha KOMYHAJIBHE TOCIIOIAPCTBO, IO 3HAXOAUTHCS
LIIJIKOM y TIpUBATHIM BiacHoCTI, ckiagarots 2,5%. Y Toit xe yac B Ykpaini oOcsr BugatkiB Ha JXKKI' ckiamae meHe
1% i BBII kpainu ta mpubnusno 2,5% Bij 3arajpHOi CyMU BHIATKIB Oro/pkeTy. Ha Hammry nymKy, came HH3BKUIMA
piBenb OropkeTHOrO (pinancyBanus JKKI' B YkpaiHi € OCHOBHOIO MPUYMHOIO (PiHAHCOBOI KPU3H Y Tally3i.

3 MeToI0 BU3HAYECHHSI 00CSTIB BUIATKIB OIO/DKETY, 110 OYAyTh JOCTATHIMH JUTsl JocarHeHHs Oe330uTkoBocTi JKKI
VYxpainu, B poOoTi 31iliCHEHE €KOHOMIKO-MaTEMaTHYHE MOJICTIOBaHHS. Byl pO3IIIsIHYTI JAEKUTbKa MOKIIMBHX CIIEHapiiB
1010 00CATiB (hiHAHCYBaHHS 1 JOBECHO, 10 HAHOUIBII ONTHMAIBHUAM € TaKUH. SIKIO TMHAMIKY BUAATKIB Ha yTPUMAaHHS
XKKT 3 6romkery kpainu 30epertu Ha piBHi 2000 — 2005 pokiB, KoiH Bi0yBaJIOCh IIOCTYIIOBOTO PUCKOPEHHS TEMITIB 1X
3pOCTaHHs, MOXIIUBHUM Oy1ie JocsarTy 6e33outkoBocti y 2013 porii.

Joeneno, mo 0e330utkoBicTh JKKI' YKpaiHu MOXKIHBO JOCATTH 32 YMOBH, SIKIIIO BUIATKH 3BEJCHOIO OOHKETY
VYkpainu Oymyts cranoButd 4,3% - 7,82% s3arampHOi cymMH BuAaTKiB Oromkery, ado 1,6 — 2,5% BBII, sk 1e € y
Pecry0uini binopycs.
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®OPMUPOBAHUE NTHBECTUIIMOHHOI'O KJIMMATA B YKPAUHE KAK ®AKTOP
MHNOCTKPU3UCHOT' O PA3BBUTUA

Mysbryenko A.I'., K.3.H., IOLIEHT Kadeapsl MexayHapoIHast s5koHomuKa, JJonHY, ToHernx
Ckuba S1.1., ciermanuct mo BHemHeakoHoMudeckuM cBsizsaM OO0 «J[oanmakCB», T. JloHenk

My3nyenko I'. T'., Ckiba 5S1. 1. ®opmyBanHsA iHBecTHHiiiHOr0o KiIiMaTy B YKpaiHi SIK YHMHHHUK
TMOCTKPH30BOr0 PO3BHTKY.

VY nmaHifi craTTi MiAKpecieHa HEOOXiJHICTh 301IbIICHHS HAIXOMKEHb MPAMUX 1HO3EMHUX IHBECTHUIIN SIK
JIOJJATKOBOTO JKepena TpaHcHOopMAaIliiHAX MPOIECiB HAI[IOHAIBHOI €KOHOMIKH. Y XOJi JOCHIHKEHHS MpOOIeMaTHKU
BiJ[3HaueHI KOHKYPEHTHI IepeBaru KpaiHu Ha CBITOBOMY HPOCTOpI, ajie pa3oM 3 TUM, BU3HAUYEHO OCHOBHI YMHHHKH, SIKi
CTBOPIOIOTH 3HAYHI IEPENOHM JJIsl iHBECTHIIMHUX pecypciB, HEOOXiTHUX sl MOCTKPU30BOI €KOHOMIKH Y KpaiHH.
Takok y cTaTTi BU3HA4€HO IPABOBE II0JIE, SKE PETrYIIOE IHBECTHIIHY IiSUIBHICTH JAepxaBH. B poOOTi mpoBeneHo
aHaJIi3 1HBECTHIIIHOI MisTIbHOCTI KpaiHH, a 30KpeMa: JaHa OIiHKa 1HBECTHLINHOI MPUBAOIMBOCTI JAEPXKAaBH Ta OLIHKA
MIOTEHI[IaJTy €KOHOMIKH JIep)KaBU 3 TOYKH 30pY IHO3EMHHX 1HBECTOpIB, Ha OCHOBI CTATHCTHYHMX J[AHUX BHSBJICHA
TEHJISHIis] MIPUILTUBY 1 BIATOKY NpPsSMHUX 1HBECTHIIW. B Xoxi mocnipkeHHs Oynu BU3HA4eHI mpiopureTHi chepu uis
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iHO3eMHOro iHBecTyBaHHS B Ykpaini. [lopsim 3 IMM, 3alpOIOHOBaHWI EKCIIEPTHHH IPOTHO3 IOAO HEPCIIEKTHUB
HalpsaMu KaHiTaJ'IOBKJ'IaI[eHB I10 TaJ1y34ax HaHiOHaJ'H)HO.f €KOHOMIKH. 3a JOIIOMOTI'OX0 BUKOPUCTAHHA HepiOI[I/I‘IHI/IX BUIaHb
BUSABJIEHO OCHOBHI KpaTHH-iHBeCTOpPI, Ha dKUX Hpunazac JEBOBA 4YacCTKa IPAMHUX 1HO3EMHUX iHBeCTHHiﬁ, a TaKOX
KpaiHU-PELUITIEHTH YKpaTHChKUX IHBECTHLIH. B 3akimiouHili WacTuHi cTaTTi pO3po0JeHO 3aXO0/H, CHIPSIMOBaHI Ha
MOJIITIIICHHS 1HBECTUIIITHOTO KIIIMATy 1, B HACIIOK, ITiJBUIICHHS 1HBECTUIIIHOI MPUBAOIUBOCTI nepkaBu. [ligBencHO
MICYMKH 110710 e(peKTUBHOCTI POpMYyBaHHS IHBECTUIIIHOIO KIIIMaTy KpaiHH, sk Gakropa IOCTKPH30BOT'O PO3BUTKY, 3
YpaxyBaHHAM BIIPOBA/PKCHHS 3aIIPOIIOHOBAHUX KOPUTYBAHL. ﬂOCHiI[)KEHHH ImoKaszajii, mo npu SI[ifICHeHHi 3aXO}1iB,
CHpSIMOBAHMX Ha aKTHBI3allil0 IHBECTULIIMHOI JisTILHOCTI Ta 3aJTyd4eHHs IHO3EMHHX 1HBECTHUIIIH B YKpaiHi OKPAIIUTHCSI
IHBECTHLIHHUN KJIIMAT B KOPOTKI TEPMiHH.

Mys3bruenko A. I'., Ckuba 5. 1. ®opMupoBaHre MHBECTHIHOHHOIO KJIMMATa B YKpauHe Kak (akTop
MNOCTKPU3UCHOI'0 Pa3BUTHA.

B I[aHHOﬁ CTaTb€ TIOAUYCPKHYTa HCOGXOI[I/IMOCTI) YBCIIUYCHUA HOCTyHJ’IeHI/Iﬁ NpsAMBIX HWHOCTPAaHHBIX
I/IHBCCTI/IHI/If/i KaK JOIIOJIHUTEJIBHOI'O UCTOYHHKA TpaHC(bOpMaHI/IOHHHX IponeccoB HaHPIOHaJILHOﬁ SKOHOMHUKH. B Xone
HUCCIICA0OBaHUA H‘pOGJ’IeMaTI/IKI/I OTMCUYCHBI KOHKYPCHTHBLIC IPCHUMYIIECCTBa CTpaHbl Ha MHPOBOM IIPOCTPaHCTBE, HO
BMECTC C TEM, OIPECACICHbBI OCHOBHBIC (baKTOpBI, KOTOpPBIC CO3JAI0T 3HAYUTCIIBHBIC IIpErpaabl JJIs1 WHBCCTUIIMOHHBIX
PECYpPCOB, HCOGXOI[I/IMI)IX JUIA HOCTK‘pPI3PICHOI>i 3KOHOMUKHU YK‘paI/IHH. Taxxe B craThe OIpEACIICHO ITPaBOBOEC II0JIC,
pEryIUpYIONIee WHBECTHIIMOHHYIO CATEIBHOCTh TOCylapcTBa. B paboTe MpoBeleH aHaIW3 WHBECTUIIMOHHOU
JACATCIBHOCTU CTpaHbl, 4 B YAaCTHOCTU. JdaHa OIICHKa I/IHBCCTI/IHI/IOHHOf/i MPUBJICKATCIIBHOCTU T'OCyAapCTBa M OICHKa
MOTCHIIMAaJIa SKOHOMHUKHA IoCyJ1apCTBa ¢ TOUYKH 3PCHUA MHOCTPAHHBIX MHBECCTOPOB, HA OCHOBC CTATUCTHYCCKUX HAaHHBIX
BbIABJICHA TCHACHLMA TIIPUTOKAa MW OTTOKAa IIPAMBIX I/IHBCCTI/IHI/If/i. B X0Oo€ HucciIeaoBaHus ObUIH OIpCaACTICHBI
MIPUOPUTETHBIE CEepbl UII MHOCTPAHHOIO WHBECTHPOBaHUs B YKpaumHe. Hapsmy ¢ 3TuM, NIpemioeH SKCIEepPTHBIN
IPOTrHO3 B OTHOHMICHUU IIE€PCIICKTUB HAIpaBJICHUA KaITUTAJIOBIOKEHUN 10 oTpaciisiMm HaHPIOHaJILHOﬁ skoHomuku. C
IMOMOLIbIO HCIIOJIB30BaHUA TNEPUOIAUYCCKUX H3):[aHPII>i BBIABJICHBI OCHOBHBIC CTPAHBI-MHBECTOPBI, Ha KOTOPLIX
NpUXOAUTCA JIbBUHAA OO0JA IPAMBIX HWHOCTPAHHBIX I/IHBCCTI/IHI/If/i, a TaKKC CTPAaHBI-PCHUIIMCHTBI YKPAMHCKUX
I/IHBCCTI/IHI/If/i. B saxmrounTtenbHOM 4YacTH CTaTbH pa3pa60TaHLI MCPOIIPpUATHA, HANPaBJICHHLBIC Ha YIY4YHICHUC
HUHBECTUIIMOHHOI'O KJIMMaTa U, B CJICIACTBHUEC, IIOBBIIICHHEC I/IHBCCTI/IHI/IOHHOf/i MPUBJICKATCIIBHOCTU TOCYyaapCTBaA.
HOI[BCI[CHI)I HUTOI' OTHOCUTCIIBHO 3(1)(1)CKTI/IBHOCTI/I (l)OpMI/IpOBaHI/IH HMHBCCTUIIMOHHOI'O KjIMMaTa CTpaHbl, KaK (baKTopa
TOCTKPU3NUCHOT'O pa3dBUTHA, C YYETOM BHCAPCHUA MPECATOKCHHBIX KOPPEKTUPOBOK. I/ICCJ'ICI[OBaHI/IH ImoKasajiv, 4To Ipu
OCYHIECTBJICHUU MepOHpPIHTPIﬁ, HallpaBJICHHBIX Ha AKTHUBU3AIIUIO I/IHBCCTI/IHI/IOHHOf/i JACATCIIBHOCTU W NPUBJICYCHHUC
HMHOCTPAaHHBIX I/IHBCCTI/IHI/If/i B YKpaI/IHe YIAYy4YIIUTCA I/IHBCCTI/IHI/IOHHHf/i KJIIMMAaT B KOPOTKHUE CPOKH.

Muzychenko A., Skibal. Creation of the investment climate in Ukraine as a factor of the post-crisis
development.

The article highlighted the need to increase foreign direct investment as an additional source of transformation
processes of the national economy. The study noted the competitive advantages of the country in the global space, but at
the same time, the major factors that create significant obstacles to investment resources for the post-crisis economy of
Ukraine. Also in the article defines the legal framework governing the investment activities of the state. The paper
analyzes the investment activity in the country, and in particular: an assessment of investment attractiveness of the state
and assess the potential of the national economy in terms of foreign investors, with the help of statistica data showed a
trend of inflows and outflows of direct investment. The study has identified priority areas for foreign investment in
Ukraine. Along with this, there proposed expert forecast the prospects of investment trends in competitive industries of
the national economy. Through the use of periodicals identified major investor countries, which account for the lion's
share of foreign direct investment as well as recipient countries of Ukrainian investments. The article concludes
developed measures aimed at improving the investment climate and, in conseguence, increase the investment
attractiveness of the state. The results of the relative efficiency of formation of the investment climate in the country as
a factor in the post-criss development, taking into account the implementation of the proposed adjustments. Studies
have shown that the implementation of measures aimed at boosting investment and attract foreign investment in
Ukraine will improve the investment climate in the short term.

IMocranoBka mnpodéiaemMbl. B  yCIOBUSX IOCTKPU3UCHOTO DPAa3BUTUSL OCTPOW INPOOJEMOH  SIBIISETCS
HEOOXOANMOCTb YBETUUEHHUSI TOCTYIUIEHHH IPSIMBIX WHOCTPAHHBIX MHBECTUIHMH KaK JOMOJHHUTEIBHOTO HCTOYHHKA
MOJICPHU3AIMOHHBIX TPOLIECCOB HAIMOHAJIbHOW SKOHOMHKH. Ha (oHE ycHieHns KOHKYPEHIMH MEXAY CTpaHaMH 3a
MIPUBJIEYEHHE WHOCTPAHHOTO KaluTana, 0co00e BHUMaHHE CO CTOPOHBI MPABUTEIHCTB CTPAH HAINPABJICHO HAa CO3JaHUE
ONaronpUsITHBIX YCIIOBHH, ONPEAEISIIONIMX YPOBEHh HHBECTHIIMOHHOW MPHUBIIEKATENILHOCTU CTPAHbI [Tl HHOCTPAHHBIX
nHBecTOpoB. COBpEMEHHOE COCTOSHHE INPSMOr0 HMHOCTPAHHOTO HMHBECTHPOBAHUSA B YKpauHy CBUIETENBCTBYET O
HEOOXOAMMOCTH YIIYUIIEHHsT MHBECTUI[MOHHOI'O KJIMMaTa KaK peajbHONH OCHOBBI o0ecrieueHHsi He0OXOIUMOro ypOBHS
WHBECTHPOBAHUS B pa3InuHble chepbl YKPauHCKOH SKOHOMHUKH B TOCTKPU3UCHBII MEPHOI.

CreneHb N3y4eHHOCTH MPoOJeMaTUKHU. B X071 aHanm3a mociieiHuX UCCIIeIOBaHUI U HAYYHBIX ITyOJIMKAIIHH,
OBUIO ONpeENeHO, YTO NPodJieMaM Pa3BUTHsI MHBECTUIIMOHHOM JESTENbHOCTH MOCBSIIEHO MHOT'O pa0OT TAKHX yUEHBIX
3amagHbIX cTpaH, Kak: B. bepenc, W. Xaspanek, /. I'aprep, ZI. Hopkorr, K. Paaxam, C. Xstoc. B ykpaunckoit
SKOHOMMYECKOH JINTEPAType 3Ty MpoOJIeMy ITOCTaTOYHO netanbHO m3ydatorT B. B T'eenr, H.C, I'epacumuyk, I'. [I3uck,
W.N. JIykunos, }0.B. Makoron, C. Epoxun u ap.

Henplo ucciaenoBaHus sBISETCS OLIEHKA MHBECTUIMOHHON MPUBIEKATENBHOCTH YKpauWHBI U OIpeaeseHHUE
KJIFOUEBBIX OCOOEHHOCTEH, KOTOPBIE CIEP)KUBAIOT YITydIIEHHE MHBECTHUIIMOHHOIO KJIMMaTa CTPaHBI, a TAaKXKe OIEHKa

187



Theor etical and Practical Aspects of Economics and I ntellectual Property ~ 2013 Issue 1, Volume 1

MOTEHIIMaja PKOHOMUKU TOCyJapcTBa ¢ TOYKHU 3PEHUS MHOCTPAaHHBIX MHBECTOPOB. OIpenenuTbh CTpaH-HHBECTOPOB
HAI[MOHAJIBLHOI'O TOCYIapCTBa, a TAKXKE CTPAH-PCIUITHCHTOB YKPAMHCKUX WHBECTUIMA. Hapsmy ¢ 3TuM HeoOXOquMo
paccMoTperh Haubosee KOHKYPEHTOCIIOCOOHBIE OTpPAcid CTpaHbl, (YHKIMOHHPOBAaHHE M pa3BUTHE KOTOPBIX B
MEPCIICKTUBE 3aBUCHT OT OOBEMOB IOCTYIAIOIINX WHBECTHUIMNA. B 3akiioueHHH, HEOTHEMIIEMBIM 3TalloM SBJISCTCS
(hopMupoBaHUE KOMIUIEKCa Mep 10 YIyUIISHUIO HAI[OHAJIbHON HHBECTUIIMOHHON IIPUBJIEKATEILHOCTH.

H3noxenne ocnoBHoro wmartepmajga. C MomeHTa TpaHcopMalnuu —aJIMUHACTPATUBHO-KOMAaHIHOW
YKPauHCKOW SKOHOMHUKH B PHIHOUHYIO, HEOOXOAMMOCTh MHBECTHIIMOHHBIX MOCTYIUICHHH CTaja OYeBHIHOMN UII BCEX
XO3SUCTBYIOIIMX CYOBEKTOB, MMOCKOJIBKY TEMITBI SKOHOMHYECKOTO Pa3BUTHA U (hYHKIIMOHUPOBAHUE MHOTHX OTpaciieit
3aBUCUT OT MHTEHCUBHOCTU THX MOCTYIUICHUH.

B Hacrosmuii mepuox SKOHOMHKA YKpawHbl HecTaOWiIbHAa M TpeOYeT CYHIECTBEHHOrO pe)OpMUPOBAHUSL.
HecMmoTpsi Ha KOHKYpEHTHBIE NPEUMYIIECTBA CTPAaHbI, B YaCTHOCTH TeorpaMueckoe MOJNOKEHUE, MPOMBIILIEHHO-
Pa3BUTHIN POU3BOACTBEHHBIHN MMOTCHIIUA, Pa3BUTAs HHPPACTPYKTYpa, NemIEéBas U KBaTU(OUIMPOBaHHAS paboyast Cua,
HaJu4ue psiia BAXKHBIX IOJIE3HBIX MCKOMAEMbIX, B YKpaWHE CYIIECTBYIOT Mperpajbl peaqu3alldd NpPUOPUTETOB
(hopMHpPOBaHUS OJIATONPHUATHOTO WHBECTUI[MOHHOTO KiuMaTa. K HHM OTHOCSTCS. MONUTHYECKAas U DKOHOMHYECKAs
HECTaOMIBLHOCTD, HAJIMYKE MPETIATCTBUNA U1 peraTpUaIiiy MPHOBUTH U3 Y KPauHbl, YTpo3a UHQIIAIMH, HECTAOMILHOCTh
Kypca TPUBHBI IO OTHOILIEHUIO K HHOCTPAHHBIM BAIIOTaM, YPOBEHb MPECTYIHOCTH, MEPETPYKEHHOCTh PETYISITOPHBIMU
HOPMaMH U CJIOKHOCTh HaJIOTOBOM CHCTEMBI, BLICOKUN YPOBEHb BHEIIHETOPTOBBIX IMOILINH, CYIIECTBEHHAS HAJOroBast
Harpyska u ap [5]. Bce aTu (pakTophl CHIDKAIOT IPUBIIEKATENLHOCTS Y KPAHHBI KaK 00BEKTa JOJATOCPOYHBIX BIIOYKEHUH.

CorjacHO 3KCIEPTHBIM OII€HKAM YpPOBE€Hb AKOHOMHMYECKOI'O IIOTEHIMajla CBUAETENBCTBYET O TOM, 4YTO
YkpauHa BXOAUT B YKCIIO MIEPBBIX ILSITU CTPaH, a Mo 3()(HEKTUBHOCTH UCTIONIB30BaHMsI BO BTOPOM COTHE CTpaH.

Ceronust B YKpanHe CO3/1aHO IIPaBOBOE IOJIE ISl OCYIIECTBIICHNS! HHBECTHUIIMOHHOMN JIESITENFHOCTH. DTa cepa
perynupyercs psjaoM 3akoHOB YKpauHbl, Ykazamu [Ipesunenrta, a tawke [loctanoBieHusMu u PacnopsokeHUsIMU
Kabunera MuHHCTpOB YKpauHbI, COIJIACHO KOTOPBHIM B CTpaHE MNpeAyCMaTpUBAIOTCS paBHbIE IpaBa M TapaHTHU
3aIUTHl HHBECTHITUH TS BCEX CYObEKTOB MHBECTHIIMOHHOM NIESITEIBHOCTH.

B coorBerctBuu ¢ 3Y «O0 MHBECTHIIMOHHOW NEATEIHLHOCTU» WHBECTHUIIMOHHAS ACATEILHOCTL MPEICTABISACT
co0OW COBOKYITHOCTh IPAKTHYSCKUX MEHCTBHU TpaKAaH, FOPUAAYCCKUX JIUII M TOCYIapCTBa, HAMPABJICHHBIX Ha
peanu3anuio nHBecTHIHiH [3].
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Puc. 1. Jlunamuka npsmMbix uHBecTUrmil Ha Hayano 2007-2011 rr., . gomt. CIIA [4]

Kak BugHo Ha puc. 1 00beM HHBECTHLIUN B SKOHOMHKY YKpDaWHbl 3HAYMTEIBHO IPEBBIMIAECT OOBEM
WHBECTHIINH, KOTOPHIE HAMPABIISAIOTCS U3 YKPAHHbI B 9KOHOMUKH JPYTUX CTpaH MHUpPA.

ITo manueiM ['ockomcTaTa YKpauHbI, OO 00BEM NPSAMBIX HHOCTPAHHBIX MHBECTHIUHN IO COCTOSHUIO Ha
Hauaimo 2011 r. cocraBun 44708 muH. moiut. CIHA. Ilpupoct ITMU B 3KOHOMHKY YKpawmHBI, IO CPaBHECHUIO C
mokazatessimu 3toro xke meproaa 2010 roga, cocraBun 11,6% wm 4681,2 muan. gomn. CIIA. YTto cBUIETEILCTBYET 00
yBenuuenun npuroka [T u 6oJiblieii 3aHHTEPECOBAHHOCTH MHOCTPAHHBEIX HHBECTOPOB [2].
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Puc. 2. JIlunamyika 00beMOB MOCTYIUIEHHH M3 OCHOBHBIX CTPaH-MHBECTOPOB B 3KOHOMUKY YKpauusl B 2008-2011rr.,
wutH. gosut. CHIA [2]
WuBectuimn nocrynuwiu u3 128 crpan mupa. K gecsiTke 0OCHOBHBIX CTpaH-MHBECTOPOB, MPENCTaBICHHBIX Ha
puc. 2, Ha koropble mpuxonurcs 83% obmero odbeMa NPSAMBIX UHOCTPAHHBIX MHBeCTHHUH, BXoasatT: Kump - 22,4%,
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I'epmanus — 15,8%, Hunepnauaer — 10,5%, Poccuiickas denepamus — 7,6%, Apcrpus — 6,1%, BenukoOpurtanus —
5,1%, ®panmumst — 5,3%, Buprurckue Octposa (Bput.) — 3%, [serwms — 3,2%, CILA — 2,2%.

ITo cocrosiauio Ha 2011 r. B HUHAHCOBBIX YUPEKACHUSIX akKymyaupoBano 16318,5 mun. mosn. CIIA (33,1%
obmiero obbema) npsambix uHBecTHIw (Puc. 3). Ha npeanpusaTusax mpoMBIIUICHHOCTH cocpenoToueHo 15238,6 muH.
nmomt. CHIA, B T.u. mepepabateiBatomieii - 13056,8 mun. gomn. CIHIA u mo6siBatomier - 1492,4 mun. moswn. CIHIA.
Cpenu oTpacieil mnepepadaThIBaIOICH MPOMBIIIIEHHOCTH B METALTyprHYECKOe MPOU3BOJICTBO M IPOU3BOJICTBO
TOTOBBIX METAIIIMYECKUX u3aenuii BHeceHsl 6084,2 muH. pomn. CHIA npsMbIX HHBECTUIIHH, B IPOU3BOICTBO MHIIEBHIX
MPOAYKTOB, HANWTKOB W TabauHbiX wm3menuii - 2065,7 muH. gomn. CHIA, XuMUYecKyl0 W HE()TECXUMHUCCKYIO
npomsbiiuieHHoCcTh - 1375,8 MitH. momn. CIIA, mammaoctpoeHus - 1226,0 M. nomt. CIIA, npou3BoacTBO Ipyroi
HeMeTaJUInuecKoi MuHepanbHO# npoaykuun - 893,0 muH. nomt. CHIA. B opranuszanumy, ocyniecTBISIOIINE ONepauu
C HEJIBWYKMMBIM MMYIIECTBOM, apeH1y, MH)KHHUPUHT U TPEJIOCTaBIICHUE YCIYT NMpPEANpPUHUMATENSIM, BHECEHBI 5721,5
MiH. o, CIHA, B mpeanpusTvs TOPrOBJIM, PEMOHTa aBTOMOOWIIEH, OBITOBBIX H3JENUA W IMPEIMETOB JIMYHOTO
norpebienus - 5193,5 mun. mosut. CHIA.

¢unaHcH - 33%

npyroe - 13%

MalmurHOCTPOCHUEC -

XUMUSA U Heé%xnwm
- 3%
no6eiBaromas - 3%

nuuiesas - 4%

CTpOUTENBCTBO - 4% MeTautyprus - 21%

OIITOBAs TOPTOBIIS -
8% HEABWKUMOCTE - 9%

Puc. 3. CTpyKTypa HHOCTPAHHBIX HHBECTUIINH B YKpauHy 1o Buaam aestensroctr B 2011 1., %[4]

ITo mporuo3am 3kcnepToB, B Onmkaiiiiee BpeMsi BO3PACTYT KAlUTAJIOBIOKEHUS B METALTYPTUIO, XUMHYECKYIO
orpacnb 1 ATIK. B ykpauHckuii arponpOMBIIUIEHHBIH CEKTOP 32 IEPBBI KBapTall HHBECTUPOBAHO Oojee 1 mipa. TpH.

3aI0JDKEHHOCTh  YKPaWHCKHX TPEANpPUSATHH 10 KpeAuTaM U 3aliMaM, TOPrOBBIM KpeOuTaM U JPYruM
00s13aTeIbCTBaM (IONITOBBIMU MHCTPYMEHTAMH) Tepe]] MPSIMbIMU HHOCTpaHHBIMH HHBecTopamMu B 2011 r. cocraBuia
7960,0 mutH. o, CIIIA.

AHanu3 JaHHBIX KOMHUTETa CTATHCTHKH TMO3BOJNUI OMPEIACTUTh 00BEM MPSAMBIX MHBECTUINH (aKI[HOHEPHBIH
KaIkTa) U3 YKpauHbl B 9KOHOMHUKY CTpaH MHpa, KOTopblid cocrasist B 2011r. cocrasun 6898,0 M. momn. CIHA, B
1.4. B cTpanbl EC - 6517,5 mun. mosu. CIHA (94,5% o6mero oobema), B crpanst CHI - 282,0 mua. mosut. CIHA (4,1%),
B Apyrue ctpansl mupa - 98,5 mua. momn. CHIA (1,4%).

[psmble nuaBectun n3 Ykpaunsl B 2011 1. ocymecTBieHsl B 47 cTpaH MHpa, TOAABIISIONIAs OJIST KOTOPBIX,
KakK BUIHO Ha puc. 4, HampasieHa B 3koHoMuKy Kumpa (91,9%). K uucny cTpaH-1uaepoB, IPHHUMAIONINX YKPAUHCKHE
MHBECTUITMH HeoOxoauMo otHectu Poccuiickyro ®enepammro — 236,5 mutn. momn. CIIIA, JlatButo — 80,4 MItH. IOJUI.
CIIA, Tonbury — 48,2 mun. mpomwt. CIIA, T'pysuro — 32,7 mis. momn. CHIA, Buprunckue o-a (Bpur.) — 24,5 mun.
nomt. CIIA u Kazaxcran — 24,5 mis. gomn. CILIA [6] .

P®D - 3,4% JlatBus - 1,2%
ITonema - 0,7%
I'py3us - 0,5%

4, 7%y BupruHckue o-Ba -

0,
Kazaxc%ﬂ'{/g 0,4%

\_pyrue crpaHsr -
1,5%

Puc. 4. OGbeMBbI IPSIMBIX MHBECTHIMI M3 YKpauHbl B 9KOHOMUKY cTpad mupa B 2011r., % [6]
B xome wccnenoBaHus MpoOJeMaTUKU OBLTH ONPENEICHBI OCHOBHBIC «CJTa0BIe» MecTa, KOTOPBIC CO3Jaf0T
3HAYUTENBHBIC MPErpajbl A MHBECTUIIMOHHBIX PECYPCOB, KOTOPBIC HEOOXOMUMBI JJIS MOCTKPU3MCHOW SKOHOMHKHU
YKpauHbI: HECOBEPIICHCTBO MEXaHHM3Ma 3alllUThl MHTEPECOB M IPaB WHBECTOPOB; BBHICOKHI YPOBCHb KOPPYIIIHH U
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TEHHM3AIMA SKOHOMHKH, YPE3MEPHOE PEryJIATOPHOE OpeMs; HajloroBas Harpy3ka M ()HUCKaJTbHO-UHBECTHUIIMOHHBIC
CTUMYJIBL.

JlanpHeineli akKTUBM3AIMH WHBECTUIMOHHON AEATEIbHOCTH B YKpanHe OyaeT OKa3bIBaTh OCYIIECTBJICHHE
MEPONPUATHI, HampaBieHHBEIX Ha [1]: ycOBeplIIEeHCTBOBAaHME HOPMATHBHO-IPABOBOM 0a3bl [jIs IPUBIICYECHHUS
JIOJITOCPOYHBIX WHOCTPAHHBIX MHBECTUIINH; YITPOIIEHHUE PEKUMa PETUCTPAIlMd HHOCTPAHHBIX WHBECTHUIUI, BHEIPCHUE
MPO3PaYHBIX CXEM KOHIICCCMOHHOU AEATEILHOCTH; HANPABJICHUE MOCYIaPCTBEHHBIX HHBECTUIIMOHHBIX PECYPCOB JIMIIb
Ha ONpeAclieHHbIE TMPUOPUTETHBIE OOJACTH SKOHOMHUKH, BHEAPEHHE MeEXaHH3Ma TOCyJapCTBEHHO-YaCTHOIO
MMapTHEPCTBA, COACHUCTBUE CO3JAHHI0 HHCTUTYTOB OOINEr0 HHBECTUPOBAHHUS — KOPIOPATHUBHBIX U IAEBBIX
HWHBECTUIMOHHBIX (DOHIOB; YIPOIIEHHE Pa3pEUINTEIbLHO-COTJIaCUTEILHOM CHUCTEMBI B cepe TPadoCTPOUTENILCTBA;
MEPECTPOUKY CHCTEMbl TOCYJApCTBEHHOI'O YIIPABJICHUS MPOMBIIIICHHON TIOJUTUKOM M pPa3BUTHE PBIHOYHOM
HHQPACTPYKTYPHI; Pa3BUTHE MPOrpaMM JOJTOCPOYHOIO KPEOUTOBAHMS TpakJaH Ha IMOTPEOHOCTH IIOBBIIICHHS
SHEPreTUUECKONH SKOHOMHYHOCTH JKUJIbS, MOJYUEHUs 00pa30BaHHs, CTPOUTEILCTBO JKUJIbS M T.II., PEIICHHE BOMPOCa
OTHOCHUTEIILHO BBINEICHHS 3€MJIM IJIs1 CTPOUTEIhCTBA COBPEMEHHBIX TPAHCIIOPTHBIX KOPHIOPOB aBTOMOOMIBHOIO H
CKOPOCTHOT'O JKEJIE3HOJOPOXKHOT'O TPAHCIOPTa C JajbHEHINeHd mepemavell ATHX OOBEKTOB B JIOJTOJCHCTBYIONIYIO
KOHIIECCHIO.

BeiBoabl. lccrnenoBaHHBIC CTaTUCTHUYECKHUE JJaHHBIC CBUJICTEILCTBYIOT O TOM, 4YTO YKpaWHa OCTaeTCs
JIOCTATOYHO TIPHUBIEKATEILHOW [JII WHOCTPAHHBIX HWHBECTOPOB. IIpHopuTeTHBIMU chepaMu IsI HWHOCTPAHHOTO
WHBECTUPOBAHUSA B YKpawHE OINpeaeiacHbl. (UHAHCH, METAJTYPIrHUYECKUH KOMILIEKC, JerKas IPOMBIIIIEHHOCTD,
arpoINpOMBINIJICHHBI  KOMIUIEKC, MAalIHHOCTPOEHHE, TOIUIMBHO-DHEPIEeTUYCCKUH  KOMIUICKC, TPaHCIOPTHAS
nHPPACTPYKTypa, XUMHUYECKass MPOMBIIIICHHOCTh. B COBpPEMEHHBIX YCIOBMSIX, CTpATETdus HHBECTHIIMOHHOM
JIEATENBHOCTH YKpauHbl JODKHA OBITH CKOPPEKTUPOBAHA C YYE€TOM H3MEHEHHWH YCIOBHMH BHEIIHEH M BHYTpEHHEH
cpenpl. Ha ocHoBe uccimemoBaHus (pakTOpPOB, BIMSIONMIMX Ha YPOBEHb HMHBECTULIMOHHOIO KIMMAara B YKpauHe, U
aHaJIu3a WHBECTUIIMOHHBIX IPOILIECCOB B IOCTKPU3MCHBIM MEPUOI MOXKHO CHejJaTh BBIBOJ, YTO HA JaHHOM 3Tare
SKOHOMMYECKOTO Pa3BUTHS MPOHCXOMAT OINpEAeICHHBIE TMO3WTUBHBIE COBUTH, OJHAKO HEraTHUBHBIE (DAKTOPHI IS
OCYIIICCTBIICHUSI HHBECTHPOBAHUS 3HAUYMTENBHO TIpeoOiaamarorT. Takas CHUTyaluss CBUACTEILCTBYET O HHU3KOM
3((PEKTUBHOCTH TOCYJapCTBEHHONW MONUTHKH 10 (OPMUPOBAHUIO HMHBECTULIMOHHOIO KJIMMaTa, KOTopas, H3-3a
OTCYTCTBHSl CHCTEMATUYHOCTH M KOMILIEKCHOCTHM HAIlpaBJieHA TOJIbKO Ha IPOTHUBOJICHCTBHE OT/AEIbHBIM HETaTHBHBIM
(hakTOpaM M PELICHUIO CUTYaTHUBHBIX Mpo0jeM. [Ipu OCyInecTBACHHH MEPOIIPUATHHA, HAIIPABJIEHHBIX Ha aKTUBU3ALIUIO
WHBECTUIIMOHHOMN JIESITENILHOCTH U MIPUBJICYEHNE HHOCTPAHHBIX UHBECTUIIUHU B Y KpauHe YAYUIIUTCS UHBECTUIIMOHHBIM
KJIUMAT B KOPOTKUE CPOKH.
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