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TUNOJIOI'I3ALISI PETTOHIB YKPATHU SIK IHCTPYMEHT PEAJII3AILTT
IHBECTHIIMHOI MOJITUKN B YMOBAX 35EPEXXEHHSI EKOHOMIYHOI
BE3IIEKU KPATHU

Mamorin O. K. Tunogorizauiss perioHiB YkpaiHm fIK iHCTpyMeHT peaJiizamii
iHBeCTULIiHOI MOJIITUKU B YMOBaX 30epe:KeHHs eKOHOMIYHOI Oe3neku KpaiHu. BucsirieHi
NUTaHHS (OpPMYBaHHS 1HBECTHUI[IITHOI MOJITUKU KpaiHU B yMOBax 30epekKeHHs 1I eKOHOMIYHOI
Oe3neku. 3a3Ha4yeHo, 110 BPaxyBaHHS CHEUU(IKU PErioHy Ha/laCTh MOXJIMBICTh BUSBUTH LUISIXU
MiHIMI3a1ii Kpu30BUX chep perioHATbHOTO PO3BHTKY B KOHTEKCTI €KOHOMIYHOI OE3MeKH.
3anponoHOBaHa TUIIOJIOTI3al[ls PETIOHIB, 1110 BPaXOBYE CIUIbHI KPU30BI IHAUKATOPH TEPUTOPIH.

Mamworun A. K. Tunosormsanusi permoHOB YKpauMHbl KaK MHCTPYMEHT
peanu3alluM WHBECTUIHMOHHOW NOJUTHKM B YCJOBUSIX COXPAHEHHMS JIKOHOMMYECKOM
0e3onmacHocTH cTpaHbl. OTOOpa)keHbl BOIPOCH (POPMUPOBAHUS MHBECTHUIIMOHHOW MOJUTHUKU
CTpaHbl B YCIIOBUSX COXpPaHEHHs €€ SKOHOMHYecKOM Oe3omacHocTH. OTMEUEHO, YTO Yy4eT
CHelU(pUKN perHoHa MPEA0CTaBUT BO3MOKHOCTD BBISIBUTDH ITyTH MUHUMU3ALMK KPU3UCHBIX chep
pPErMOHANBHOTO pa3BUTUS B KOHTEKCTE JKOHOMHUYeckol Oe3zomacHoctu. Ilpemnoxena
THUIIOJIOTU3AIIUS PErMOHOB, KOTOpasl yYUTHIBAET 00LME KPU3UCHBIE MHAUKATOPBl TEPPUTOPHIA.

© Mamotin O. K., 2012
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Malyutin A. Typologization of Ukrainian Regions as an Instrument of Investment
Policy Realization in the Conditions of M aintenance of Country’s Economic Security.

The article shows the problems of formation of the investment policy of the country
while maintaining its economic security, notes that taking into account the specifics of the region
will provide an opportunity to identify ways to minimize the crisis areas of regional development
in the context of economic security and proposes a typologyzation of regions that takes into
account the general indicators of the crisis areas.

IlocranoBka mnpodiemu. OOMEXKEHICTh PO3BUTKY OKPEMHX BHJIIB E€KOHOMIYHOL
JSUIBHOCTI 3@ BIINOBIAHMMM perioHaMu 3 NO3MII 30epekeHHs IHBECTHUI[IIIHOI Oe3meku
TpaHcHOpPMYy€eTbCS B 3arpo3W Jjsl IHBECTHI[IITHOT Oe3meku perioHy B uuiomy. I[IpobGiemi
00MEXEeHb PO3BUTKY OKPEMHUX BHUJIIB €KOHOMIYHOI JISUTBHOCTI MPUIUISETHCS HEIOCTATHS yBara
BITYM3HIHUMH HAyKOBISIMH. A MDK THM, caM€ CHUCTEMaTu3allisi TakuX OOMEXEHb 3 IMO3HIIii
IHBECTHI1I{HOT Oe3neku Oy/ie BU3HAYATHU CYTTEBUM BIUIMB HAa aKTHUBI3allll0 €KOHOMIYHOTO POCTY
periony Ta KpaiHu B LIVIOMY.

AHaji3 ocraHHix nyOaikauiii Ta jgocaigxkenb. IlpoGiemam  epexTHBHOCTI
IHBECTHUI[IIIHOTO TMpollecy Ha pIBHI PErioHy MNpHUAUIEHA JOCUTh BEIMKA yBara B Mpalsx
BITYM3HSIHUX Ta 1HO3EMHHUX HayKoBIlB, a came: C.O. bunoi, B.€. Boponina, f.A. XKanina, B.K.
CenuaroBa, O.B. IlleBuenka. Ilutanns 30epekeHHST EKOHOMIUYHOI O€3MEeKH HAI[lOHATBHOL
€KOHOMIKH JIOCUTh IIUPOKO po3rIsiHyT1 B npausax B. boromososa, B. I'eiius, b. I'y6cbpkoro, B.
Kupunenka, I'. [lacrepnak-Tapanymenka, B. Cenuarosa, A. Cyxopykosa.

Buokpemiennss HeBupimenoi mpoOjemu. IIpoGiemu MiHIMI3alii Kpu3oBHUX cdep
perioHanbHOrO0 PO3BUTKY B KOHTEKCTI EKOHOMIYHOI Oe3neku MoTpedyioTh 10AaTKOBOTO
BUBUEHHs Ta BupilieHHA. lle HagacTh MOXIMBICTH BpaxyBaTh cheuu(iKy periony mnpu
JOCTIIKEHH1 OKPEMUX CPOPMOBAHUX TPYII, 10 MAIOTh OJIHAKOBI SIKICH1 BIACTUBOCTI.

Mera crarti. Meroro naHOi CTaTTi € BUSBIEHHS MPOMO3ULIN 11010 (POpMYyBaHHA
JepKaBHO1 1HBECTULIMHOT MOJITHUKU 3a JOMOMOTrOI0 THIOJOri3alli pPEerioHiB, M0 BPaXxOBYE
CHUIbH1 KPU30BI1 1HIUKATOPU TEPUTOPIH.

Buxkiaa ocHoBHoro marepianay. Jlo cydacHUX 3arpo3 HallOHaJIbHOI €KOHOMIKH CIIiJ
BITHECTH HEPIBHOMIPHICTh PO3BUTKY OKPEMUX PETIOHIB YKpaiHHU.

Sk 3a3naueHo B Monorpadii 3a 3aranpHoto peaakiiero B.€. Boponina ta f.A. Xanina:
«PedopmyBaHHs 1HBECTULIHHOTO MPOLECY HAa PIBHI KOXKHOTO PEriOHY € Ba)JIMBUM, OCKLIBKH
€KOHOMIYHI yMOBU Ul PO3BUTKY MPIOPUTETHUX 1 MEPCIEKTHUBHUX Traily3edl HEoOX1IHO
CTBOpIOBATH Ha piBHI Teputopiii» [1, C. 87].

Buxonsun 3 pucynky 1, MoxkHa cHocrepiraTd HaWOUIBIIMKA pIBEHb IHBECTHUI[IIHOL
0e3rneKu B OUIBIIOCTI PEriOHIB 3a TAKUM BHJIOM JISUIBHOCTI SIK OIepallii 3 HEpYyXOMUM MaiHOM,
OpeHJa, IHXXKUHIPUHT Ta HaJaHHS MOCIYT HNIANPUEMISM, 1110 MAIOTh CYTTEBUN PO3PUB 3 IHIIUMU
BUJIAMU E€KOHOMIYHOI AisuibHOCTI. [lami Hje NisfIbHICTh TPAaHCHOPTY Ta 3B’SI3KY, B OKPEMHX
BHUMaAKax (IHAHCOBA [ISUTBHICTh, 1 JIMIIE TOTIM IPOMUCIOBICTh, SIKA& HE Ma€ JIOCHUTh
CTPYKTYpHUX TEpEeKOCIB B IHBECTHIIIMHIN Oe3meri 3a perioHaMu, aje XapaKTepU3YyeThCs
HEBHCOKMM 3HAueHHSM jaHoro mnokasHuka (puc. 1). CinbChbke TOCMOAApPCTBO Ma€ JIOCHTh
HU3bKUH pIBEHb 1HBECTULIIHHOT O€3MeKkn B YCIX perioHax YKpaiHu, 3a BUKIItoueHHsAM M. KuiB Ta
M. CeBacTonoJib, A€, 3p03yMiJI0, BOHO HE PO3BHUHEHE.

Orxe, puc. 1 noka3ye IUCIPONOPIIHHICTS IHBECTUIIMHOT O€3MEKN B OKPEMHUX CEKTOPAX
€KOHOMIKH B 3aJI€5KHOCTI B1Jl PET1IOHAJIbHOTO 1HBECTYBAHHS.

Bupimenns 3agadi MiHiMI3alii KpU30BUX cep PEriOHAJbHOTO PO3BUTKY B KOHTEKCTI
Oe3rekn Moke OyTH peari3oBaHe 3a JIOMOMOror Tumosorizamii perioHiB. Ile HamgacTs
MO>KJIUBICTh BpaxyBaTH cHeludiky periony npu J0CHIIPKEHHI OKpeMUuX c(OpMOBaHUX IPYII, L0
MaroTh OJJHAKOBI SIKICHI BJIACTUBOCTI. THUIIOJIOT1s MOBUHHA OyTyBaTHCS 3 BpaxyBaHHAM (DakTopiB
Ta O3HAaK, SKI BifIrpalOTh BaXJIMBY POJIb B Xapakrepuctukax perioni [2, C. 588]. B pamkax
HAIIOr0 JOCHKEHHS JAOLUIbHO BUOKPEMUTH IPYIH 32 3HAYEHHSIMH 3arajlbHUX XapaKTEpPUCTUK
THBECTHUIIIITHOT O€3MEeKH Ta CTIMKOCT1 IO IHBECTUIIMHHUX 3arpo3.
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/icepeno: modynoBaHO aBTOPOM 3a BJIACHUMH PO3PaXyHKAMHU
Puc. 1. - PawxyBaHHs BUAIB €KOHOMIYHOI A1SUIBHOCTI 3@ pEeriOHaMU YKpaiHU B KOHTEKCTI
iHBecTHIiitHOT Oe3neku, modatok 2011 poky, %

[Ipu oOrpyHTyBaHHI pEriOHAJIBHOI TMOJITUKH TIOJIMIIEHHS I1HBECTHUIIHHOI Oe3MeKu

JOLIBHO BUKOPUCTOBYBATH HACTYIIHE, 3alIPOIIOHOBAHE HA OCHOBI aHANI3y, IPYIyBAHHS:

3a MOTOYHUM PIBHEM CTIMKOCT1 JO MOMJIMBUX IHBECTHLIIMHUX 3arpo3;

3a piBHEM 3HAYMMOCTI eKOHOMIKH periony B BBII kpainu;

3a XapakTepoOM CXOXOCT1 1HIUKATOPIB KPU30BUX BHUAIB €KOHOMIYHOI HISJIBHOCTI B
perioHi B KOHTEKCT1 OE3IMEKH.

Tunosorizailifo Takoro TpymyBaHHS BimoOpasmmo Ha puc. 2. J[aHa cxema J103BOJIMTH
chopMyBaTH Jiep>KaBHY I1HBECTHUI[IIfHY TMOJITUKY 3 BpaxyBaHHAM CIUIbHUX KpPU30BHX
IHIMKATOPIB B pPErioHax i 3 OMIAAY Ha MPIOPUTETHICTh Ta 3HAYMMICTh €KOHOMIKM perioHy (i
OKpPEMOTO BHY €KOHOMIUHOI MisJIbHOCTI PErioHy) B HalliOHANbHIH eKoHOMIli (B 3araJibHOMY
MOKA3HUKY, [0 XapaKTepH3ye BIIINOBIIHY EKOHOMIYHY [isSUIbHICTh B KpaiHi). BpaxyBaHHs
Koe(ili€HTY 3HAYMMOCT1 J03BOJIMTh, HAa HAlll MOIJIS, MPaBUJIBHO 0OpaTH IMO3ULII0 PETIOHY B
KOHTEKCTI IHBECTHIIIMHOT O€31eKH 3 MOTJIALY TPbOXMIPHOTO YSBICHHS.

Po3paxyHku mpoBeieHI HaMM J03BOJIAIOTH 3IMCHUTH IHTEpBaJbHE YIPYyIyBaHHS
perioHiB 3a KoedimieHTOM 3Ha4uMOCTi. Tak, HAJBHCOKY 3HAUYUMICTh JJIs HaIllOHAJIBHOT
€KOHOMIKM Ma€ TUIbKM OJHa TepuTopis — e M. KuiB. Bucokoro 3HauMMICTIO B 3arajbHHX
pe3yibTaTax HallOHAJIbHOI €KOHOMIKM XapakTepusyroTbes [lHimpomnerpoBebkuii, [loHeubkuii,
3anopi3ekuii, KuiBcbkuit, Onecekuii, [lonraBcekuii, XapkiBcbkuii perionu. [lokazHUK HMK4YE
CepeIHbOr0 3HAYECHHSI HE NMPUTAMAHHUN KOJHIM TepuTopii YKpaiHu, xouya 3akapnaTcbKui Ta
UYepHiBeUbKUI pErioHM MalTh CYTTE€BE BIACTABaHHS Bl IHIIUX TEPUTOPId 1 OiM3bKe
HaOJIMKEHHS 10 HUJKHBOT IPAHHUII1 CEPETHBOTO PIBHS.

OTtpuMaHi pe3yabTaTH JOCTaTHRO TOYHO CBIIYATh MPO CydacH!1 TEHAEHLII 3MIHU PIBHS Ta
XapakTepy auQepeHiianii perioHaTbHOTO PO3BUTKY 3 IMO3HIlT 30€peKeHHs X IHBECTHIIHHOT
0€e3IeKH SIK CKJIaI0BOI 3arajibHOI EKOHOMIUHOT O€311EKH HALlIOHATbHOI EKOHOMIKH.
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MOJIIIIIIEHHS O€3IIEKH

3a XapaKTepoM CXO0KOCTi
IHIWKATOPIB KPU30BHUX BU/IIB

IMotpebye Heraiinoro
ITiIBUILIEHHS O€3MEeKH

€KOHOMI4HOT TISTIBHOCTI B
PETiOHI B KOHTEKCTI O€31eKH

—1 Koedimient 3naunmocri (Bpaxosye BPII B
BBII Ta KUIBKICTB 3aliHATOrO HACEJIEHHS B
3aranbHOMY 00Cs31 MPAIFOIOYHX B KpaiHi):

- Oinbue 0,49 —HanBHUCOKA,

- 0,33-0,49 — Bucoka;

- 0,16-0,33 — cepenns;

- wmenmre 0,16 — HIKYE CepeaHbOI.

Hangsucoka
Bucoxka
Cepemas
Huxue cepeanboi

3a piBHEM 3HAYUMOCTI
€KOHOMIKH PETIOHY B
HalllOHAIBHIH
€KOHOMIIII

IDicepeno: po3po0IEHO aBTOPOM

Puc. 2. - Tunosnorizarist perioHiB YKpainu /it 0OIpYHTYBaHHS MOJIITHKH (POPMYBaHHS
ONTHUMAJIFHOTO PIBHS IHBECTUIIIMHOT OE3MEKH 32 OKPEMHUM BUIOM €KOHOMIYHOT TiSUTBHOCTI

HepiBHICTh perioHanbHOro PO3BUTKY B KOHTEKCT1 IHBECTHI[IIIHOI O€3MEeKH Mae HU3KY
ocobnuBocreit. Jlo Takux ¢opm, BucBiTieHux B mpaii [2, C. 558], BimHOCATH: HEOJAHAKOBI
CTaBKH Ta PSIKUMH OIOAaTKyBaHHS (3a JOMOMOTOI0 PErioHAIbHOI BlIaM); HEPIBHICTH PO3IOILTY
JIepK3aMOBJICHb; HEPIBHICTh TapU(iB Ha €HEPropecypcH; HEPIBHICTh aMIHICTPATUBHUX BUMOT
710 pi3HUX CyO’ €KTIB; HEPIBHI YMOBH JJOCTYILY A0 JAEp>KaBHOI IHYPACTPYKTYpH.

CydacHu#l PO3BUTOK HAIIOHAIHHOT EKOHOMIKH TICHO TIOB'SI3aHHM 3 EKOHOMIYHUMH
IpoLiecaMu B yCiX cerMeHTax ekoHoMmiuHo1 B3aemoii. Ha nymky B.K. Cenuarosa 1ie Moxxe Oytu
BIIPOBA/IPKEHO TPU JOCTAaTHHO PI3HOMAHITHUX THYYKHX MEXaHI3MaxX PErylioBaHHS IPOLIOBHX
pecypciB [2, C. 556]. Maerbcs Ha yBasi mojoianHs (PiHAHCOBUX OOMEXEHb B 3a0€3MEUCHHI
€KOHOMIYHHUX CYy0’ €KTIB JUHAMIYHUM Ta €PEKTUBHHUM KaritaioM. HecTabuibHICT IHBECTHUIIHHOT
0e3leKu B PErioOHaJIbHOMY Ta Trajly3€BOMY pO3pi3aX MOKHA BUPILIUTH 32 PaxyHOK aKTUBHOTO
nepxaBHOro perymioBaHHs. Cepell 1HCTPYMEHTIB JAEp)KaBHOTO PEryJIIOBaHHS 1HBECTUIIIHHOIO
PO3BUTKY pErioHiB BH3HA4yajbHAa pOJIb [IOBMHHA BIIBOJUTUCH MPSIMOMY JE€pKABHOMY

214



TeopernuHi i MPAKTHYHI ACHEKTH €KOHOMIKHM Ta iHTeJeKTYaabHol BjaacHocti ' 2012 Bunyck 1, Tom 1

IHBECTYBAaHHIO, SIKE MOX€E BHUCTYIAaTH MEXaHI3MOM IPSMOTO BIUIMBY HAa PO3BUTOK PEriOHIB Ta
BUPIBHIOBAHHS IX AUCIIPOINOPIIIi B KOHTEKCTI IHBECTULIIHOT O€3MEKH.

Takoxk 10 II€EBUX Ba)KeJIB MPSAMOI0 BIUIMBY Ha IMOJIMIICHHS MOKAa3HHWKA IHBECTHIIMHOL
Oe3leKku MOKHa BIAHECTU: OIOKETHI I1HBECTHLINMHI CyOBEHIIll, Jep>KaBHI 3aMOBJICHHS,
YKJIaJlaHHS YTOJ] MDK BUIIIMMH Ta MICIIEBUMH OpraHaMH BJaJy LI0JI0 PErIOHAIBHOIO PO3BUTKY B
T1aH1 30epeKeHHs IHBECTUIIIMHOT O€3MEeKH 3a BIAMOBIIHUMHU BUJIaMHU €KOHOMIYHOT TiSUTBHOCTI.

C.O. bina, O.B. llleruenko, B.I. )Kyk B cBoemy nociimkensi [3, C. 263-266] BBaXkaroTh,
10 1HBECTULIMHI CyOBEHLIi, IK1 € CKJIaIOBOIO TpaHC(hEPTIB, 1 YacTKa SIKUX MOTpeOye MOCTIMHOTO
30UTBIIIEHHS Y CTPYKTYpPl JOXOJHOI YAaCTHHU OIOJDKETY, MOBHUHHI MaTH IUILOBY 1HBECTHUIIAHY
CHpPSMOBaHICTh. B HamoMy BuIagKy Taka IUIbOBa CHPSIMOBAHICTh CYOBEHIII ITOBHHHA
BHU3HAYATUCS MOKPALIEHHSAM PIBHSA IHBECTULINHOT OE3MEKHM B OKPEMHX Tally3siX €KOHOMIKU Ta
MIHIMI3alLi€l0 IX AUCIPONOPIIMHOIO PO3BUTKY B PEriOHAIBHOMY PO3pi3i.

JlepaBH1 3aMOBJICHHS J03BOJISITH TapaHTyBaTH 30yT TOBapiB MiANPHEMCTB, IO Oyne
MOTY)KHUM CTHMYJIOM HapOLIEHHS BaJOBOTO MPOAYKTY Ta OHOBJIEHHS OCHOBHUX (POHIIB, 11O €
TOJIOBHUMH CKJIAJJOBUMHU 1HBECTHUIIIMHOI 3arpO3H 3a OUIBIIICTIO BHIIB €KOHOMIYHOI AISUTBHOCTI B
VYkpaini.

AKTHBI3aIii TAKOX TOTPEOYIOTh YrOH MO0 perioHanbHOro po3BuTKY [3, C. 266]. Taka
HEOOXIIHICTh 3YMOBIIIOETbCS HECPEKTUBHICTIO CYOBEHLINHOTO MeXaHI3My (iHaHCYBaHHS
MIPOEKTIB, SKUM HE 3JaTHUH B NOBHIA MIpi 3a0€3MEUUTH LLUILOBE CIPSIMYBaHHSA KOIITIB Ta
BHUCBITJIMTH OCHOBHI IapaMeTpHu Ta yMOBH (piHaHCyBaHHs MpoOneMHHuX chep ekoHoMiku. [lpu
YKJIaJlaHHI TaKuX yroj JepXKaBHUM OpraHaMm BJaJud HEoOX1HO BpaxOBYBaTH TEHJIEHIIIl pOCTY
IJIATOCIIPOMOSKHOTO MOMUTY Ha Ti TOBApH, SIKI HACUTATh PUHOK BHACIIIOK Takoi miaTpuMku. Ha
nymky B. boromosoBa 3aciyroBye yBaru, B INEpIly 4epry, IHBECTULIHHUI HPOEKT, B SKOMY
3alliKaBJICHUN IJIAaTOCIIPOMOXKHUN CIIOKMBAY, a TAKOXK KUK OyJie KOHKYPEHTOCIIPOMOXHUM Ha
pusky [4, C. 97].

Orxe, 0e3 Jep’kaBHOI I1HBECTULIIMHOI MIATPUMKU BHUSBIEHUX MpobieM cdep B
€KOHOMIYHIM JISJIBHOCTI perioHiB YKpaiHH, HEMOXJIMBO 3a0€3MEYUTH CIPHUSTIUBI TEMIIH
€KOHOMIYHOTO pocTy Ta 30epeXeHHsI 1HBeCcTULINHHO1 Oe3neku. [Ipukiiajg BHCOKO pO3BHHYTHUX
KpaiH CBIIYUTH MPO T€, U0 3HWKEHHS JIep’KaBHOI IHBECTULIINHOT MIATPUMKH MOXJIMBE Ha €TaIl
JOBTOTPUBAJIOTO0 EKOHOMIYHOTO POCTY.

Jljis BUpIBHIOBAHHS PEriOHANIbHUX Ta Tajly3€BUX AUCIPONOPIIIA B IHBECTULIINHIN Oe3meri
MokHa Bukopuctatu pgocBin CIHIA, ne MmMUPOKO 3aCTOCOBYIOTHCS TakKli IHCTPYMEHTH MJIst
CTUMYJIIOBaHHSl TPUTOKY KariTtajay SK NPUCKOpPEHAa aMOpTH3allis, IHBECTHI[IIfHE MOJaTKOBE
KpeAUTYBaHHS, MI0JIaTKOB1 3HUKKHU.

MopnepHizaniss yKpaiHCbKOi E€KOHOMIKM B IIbOMY HamlpsMKy Oyae noTpedyBatu
KOPUT'YBaHHSI CTaBKU pe(diHaHCYBaHHS 3 METOI0 JOCTYIMHOCT! OTPUMaHHS KPEIUTHUX PECYpCiB
JUIS BUBEJICHHS! OKPEMUX rajly3eil 3 KpUTUYHOTO CTaHy, SIKUM CKJIaBCs U HUX Ha CbOTOJHI. 3a
nociiypkeHHsaMu HamionanbHoro Oanky YkpaiHu HalOnmx4uM dacoMm Oyle 3pocTaTtd morpeda
BITUM3HSIHUX CyO €KTIB TOCIOJAPIOBaHHS B IO3MKOBUX KomTax [5], mpu4oMy KUIBKICTh
MOTEHIINHUX KPETUTOOTPUMYBAYIB MA€ TEHJICHIIIIO IO 3MEHIICHHS BHACIIIOK BHUCOKOTO PIBHS
BIJICOTKOBUX CTaBOK. IHCTUTYyTOM HapoaHorocnoaapcbkoi nisiibHocTi PAH po3paxyHkoBo
BCTAHOBJICHA 3aJICKHICTP MDK PEAJIBHOI CTaBKOI OaHKIBCHKOTO BIJCOTKA Ta 0OCITOM
inBecryBanns [4, C. 101], [IpocyBaHHS X IHO36MHOTO KPEAUTYBaHHS B HALlIOHAJIBHINA €KOHOMIITI
MPU3BOAMTD JI0 3arpo3 B IHBECTUIIIHHINA Oe3mel, 1 K Hacl110K 10 OMOCEPEKOBAHOTO KOHTPOJIIO
KpaiH-1HBECTOPIB.

BucnoBkn Tta mnpono3muuii. Koncraramis ¢akTiB NpU3BOJUTH JIO BHUCHOBKY, UIO
YKpalHChbKIA €KOHOMIll MOTpiOHa IHBECTHIlIIfHA MOJeNb, sKa 3 MO3MIll €KOHOMIUYHOI Oe3neKu
OyZe BpaxoByBAaTW MYJbTUIUIIKATUBHUNA e(EKT Bl peani3alii IHBECTULIMHUX Iporpam Ta
MPOEKTIB, 1 AKa OyJe TPYHTYBATHUCS HA MAaCIITAOHOMY MPHUTOIl IHBECTUIIMHUX BKJIAJCHH B
peaJibHUN CEKTOp EKOHOMIKH, SIKMN BiguyBa€ 3HA4yHy HecTtauy iHBecTulid. IIpiopureTHuM
3aBJIaHHSAM [TOBUHHO CTaTH BIITBOPEHHS BUPOOHWYMX (OH/IB B YKpaiHI.
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BuokpemieHHs Mepexi TOUOK pOCTY B OKPEMHUX PErioHax, Ha Hall MOTJIsJ, CIPOCTUTH
peanizaiiio JaHOi MOJENl Ha MPaKTHUIl 1 HAJaCTh AWHAMI3M BCli HalllOHAJIBHIA E€KOHOMII B
KOHTEKCTI 30epeKeHHsI 11 IHBECTULIIHHOT Oe3MeKH.

Mu mnoromkyemoch 3 B. CeHuaroBum, SKHil BBaka€, M0 «...y BIAMOBIIHOCTI 3
MEPCIEKTUBHUM JIOCATHEHHSM ONTHMAJILHOTO PIBHS CHCTEMHOI 1HBECTHIIMHOI O€3MeKu SK
MIZICUCTEMU €KOHOMIYHO1 O€3MeKH JIOLUIBHO peali30BYBaTH 3ajadl CHPsIMOBAHI HA 3HHUYKEHHS
IHBECTHUI[IMHMX 3arpo3 1 OTPUMAaHHS JOJATKOBHX JOXOJIB BiJ PO3BUTKY TIOCIOJAPCHKOT
nismibHOCT [2, C. 177]. B pamkax 1poro BiH (OpMye MepeiiK CTpareriyHux 3aaad, sKi
noTpeOyIOTh BUPIIICHHS, a caMe!

BUOIp MEPCIEKTHUBHUX HANPSMKIB JJi IHBECTyBaHHS Ta O€3ME€YHOr0 BHUKOHAHHS
cTpaTerii cTIHKOro (piHaHCOBOTO Ta COLIaIbHOTO PO3BUTKY €EKOHOMIKM B PUHKOBUX YMOBAX;

CTBOPEHHS PUHKOBUX IE€PEIyMOB il OE3MEYHOro I1HBECTYBAaHHS BIATBOPEHHS
OCHOBHHX (DOH/IIB;

¢dbopMyBaHHS CTIMKOi IHCTUTYLIHHOT CTPYKTypuU Ui 3a0e3Me4YEeHHS EKOHOMIUHO
0e3MeYHNX YMOB BUKOHAHHS OpraHizalifHO-yIPaBIIHCbKUX (DYHKIIIH;

CTBOPEHHSI HAAIMHOI METOJO0JIOTTYHOI CUCTEMHU KOMIUIEKCHOI OI[IHKM €(EeKTUBHOCTI
IHBECTHI[IITHOT AISUTBHOCTI 3 BpaXyBaHHSIM BUMOT O€3MEKH;

MOOUIbHE TpaHCHOPMYBAHHS CTPYKTYpU EKOHOMIKM JUIsl TMEpeXoqy Ha BHUITYCK
HayKOEMHOT MPOAYKLIi;

CTBOPEHHSl HAJIMHUX (PIHAHCOBUX TMEpPEeAyMOB JUid 3a0€3NEeYeHHs CTIMKOTro
IHBECTYBaHHS;

dbopMyBaHHS HaAIMHOI CHUCTEMM 3aXUCTy 3aly4eHHX KPEAUTHHUX PECypCiB JUIs
IHBECTYBaHHS;

parfioHasi3alis 1oJaTKOBUX BlIpaxyBaHb Ta IHIIE.

Peanizaniss Bulle HepeaiueHUX 3aJad B CydyacHId EKOHOMIYHIM IisUIbHOCTI YKpaiHu
J03BOJIUTH BUPIIIUTH T1 TpoOJIeM, K1 OyIu BUSABICHI HAMU ITiJT YacC JOCIIKEHHS IHBECTUIIHHOT
0e3MeKkn 3a BUJAaMH €KOHOMIYHOI MisUTBHOCTI. AJle, Ha Halll TOTJIAJ, peaii3allisi JaHWuX 3aaad
MOBMHHA, B IEpUIy 4Yepry, MPOBOJUTHCH B BHUSBIEHUX NpoOJeMHUX cdepax HalloHaIbHOL
€KOHOMIKH B PETI0HAJIbBHOMY PO3pi31 3 METOIO0 BUPIBHIOBAHHS THUX AMCIPONOPIIA Ta MEPeKocCis,
Kl € MPUTAMAaHHUMM JUIsI CY4aCHOTO EKOHOMIYHOTO pO3BUTKY YKpaiHM B KOHTEKCT1 ii
IHBECTHI[1I1HOT Oe31eKH.
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