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Kowopa B.O., Kocrina O.M. HanpsiMu Ta CKJa10Bi OLIHIOBAHHSI aHTHKPH30BOI
CTIHKOCTI MPOMUCJIOBOTO MiANPUEMCTBA.

CraTrTa mpuCBAYEHA MOCHIHKEHHIO aBTOPCHKMX METOAMK 1 MiAXOXiB (haxiBIiB [0
OIIHIOBAHHS CTIMKOCTI Cy0’€KTIB TOCIIOAAPIOBAHHS ISl BUSBIICHHS X KJIFOUYOBUX OCOOJIMBOCTEH,
MOCJTIIOBHOCTI TPOBENEHHS 1 HENOJIKIB 3 METOI PO3pOOKHM Yy MaiOyTHbOMY METOAMYHOTO
HiIXOAY 10 OIIHKM aHTUKPHU30BOi CTIMKOCTI MPOMHCIOBOro migmpueMcTBa. [IpoanamizoBaHo
CYTHICTb, HANIPSIMH, PYHKITIOHATBHI CKIIQJ0BI 1 pe3yJIbTaTH OLIHIOBAaHHS Pi3HUX BUJIIB CTIHKOCTI
(¢pinancoBOi, = EKOHOMIYHOi, = AHTHUKPU30BOi). BpaxoByroun  OCOOJIMBOCTI  MHPOIECHO-
(GYHKIIOHATBHOTO — MIAXOMY  YHPAaBIiHHS  OpraHi3ali€ro, 3ampOIIOHOBAHO  3A1MCHIOBATH
OIIHIOBAaHHSI aHTUKPHU30BOI CTIHKOCTI B paMKax PeCypCHO-YMPABIIHCHKOTO HAMpsMYy, OCKLIbKU
BiH BpaxoBy€ OJHOYAaCHO piBEHb BHUKOPHUCTAaHHS PECYpPCHOTO MOTEHIialy KOHKPETHOTO
MIPOMUCIIOBOTO MIANPUEMCTBA Ta SIKICTh WOTO YINPaBIIHCHKOI AiSNIBHOCTI, BiJl SKHX, B MEpIIY
Yepry, 3aJeKUTh BIDKUBAHHS 1 CTIMKHHA PO3BUTOK y MailOyTHbOMY. 3a pe3yibTaTaMH aHali3y
IyMOK (paxiBIiB Ta €KCIIEPTHOIO OMHUTYBaHHS C(HOPMOBAHO PEUTHHT HIOJO JECATH OCHOBHHX
(GYHKIIOHATPHUX CKJIAJOBHX Ta PEKOMEH/IOBaHI /10 BHKOPHCTaHHS IICTh 13 HHUX ((iHaHCOBa,
npuOyTKOBICTb, JIIKBIJHICTh, TEXHIKO-TEXHOJIOT1UHA, KaJIpoBa, OpraHizaiii BUPOOHHUIITBA), SIKI
nociiM HaiBuie Mmicne y pedTtwHry. OUiHIOBaHHS aHTHKPU30BOI CTIMKOCTI MPOMHCIOBOTO
MiIPUEMCTBA PEKOMEHIOBAHO TMPOBOJUTH 3a JBOMA TpynaMu (PYHKIIOHANBHHUX CKIAJOBUX
(piHaHCOBO-EKOHOMIYHOIO 1 BHUPOOHHYO-YIpPaBIIHCbKOI). OOIpyHTOBaHa  HEOOXIJHICTb
BUKOPUCTaHHS €KOHOMIYHOTO (PaKTOPHOTO aHali3y Ul BUSBJIECHHS 1 BiZJOOPY YMHHUKIB BIUIUBY
Ta (OpMYyBaHHS CUCTEMH MMOKAa3HUKIB 32 OOpaHUMHU TpynaMu (yHKI[IOHAJIBHUX CKJIaaoBuX. Jis
KOMIIJIEKCHOTO 1 BCEOXOIUTIOIOYOT0 JJOCTIKEHHS CTaHy CIpaB Ha MiANPUEMCTBI 3alIpOIIOHOBAHO
BUKOPHCTOBYBaTH KOMOIHAI[IIO OJJHOYACHO TPbOX BUJIB €KOHOMIYHOIO ()aKTOPHOTO aHAJI3y —
TEXHIKO-, ()1HAHCOBO- 1 COL[1aJIbHO-€KOHOMIYHOT0.

Koyuda V. Kostina O. Directions and evaluation components of the anti-crisis
stability of an industrial enterprise.

The article investigates the author's techniques and approaches to the evaluation of the
sustainability experts of economic entities to identify their key characteristics, and the sequence
of shortcomings with a view to the future development of the methodical approach to the
evaluation of anti-crisis stability of an industrial enterprise. We analyzed the nature, direction,
functional components and the results of the evaluation of various types of sustainability
(financial, economic, crisis management). Given the nature of a process-functional approach,
organization, management proposed to carry out the assessment of anti-crisis stability within the
resource and management direction, because it takes into account both the level of use of the
resource potential of a particular industrial enterprises and the quality of its management
activities, from which, first of all, depends on the survival and sustainable development in future.
According to the analysis of the results of a survey of specialists and experts formed by the
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rating of the ten major functional components and are recommended to use six of them
(financial, profitability, liquidity, technical and technological, personnel, organization of
production), which occupied the highest place in the ranking. Evaluation of anti-crisis stability of
an industrial enterprise is recommended for two groups of functional components (economic,
financial and production-management). The necessity of using economic factor analysis for the
identification and selection of the factors influencing and forming a system of indicators for
selected groups of functional components. For complex and comprehensive study of the state of
affairs in the company at the same time proposed to use a combination of three types of factor
analysis of economic - technical and, financial and socio-economic.

Kowaa B.A., Kocruna O.H. Hamnpapijienuss ¥ CcOCTaBJfAOIIME OLEHNBAHUA
aHTHKpI/BI/ICHOﬁ yCTOﬁqHBOCTH NMPOMBIIIJICHHOI'0O IPpEANIPUATUS.

CraTbsa INOCBiAIICHAa HCCICAOBAHHUIO aBTOPCKHUX METOAHMK M IIOAXOOOB CIICHHUAIUCTOB K
OLCHKE YCTOﬁHHBOCTH Cy6’beKTOB X031 CTBOBAHUA JJIA BBISIBJICHUA ux KIIFOYECBbBIX
OCO6CHHOCTGIZ, IMOCJIICAOBATCIIBHOCTU IIPOBCACHUA KW HCEAOCTAaTKOB C IMECJIBIO pa3pa60TKH B
OyayleM METOJUYECKOIrO MOAX0/1a K OLEHKE aHTUKPU3UCHOM YCTOMYMBOCTH IPOMBIIIIEHHOTO
MNPpCaAIpuUATU. HpoaHaJ'II/ISI/IpOBaHBI CYIIHOCTb, HAIIpaBJICHHA, (byHKHI/IOHaJ'II)HBIe COCTAaBJIAOIIIUEC
U pe3yJabTaThl OICHKU PA3JIMYHBIX BHJIOB YCTOMYMBOCTH ((hPMHAHCOBOM, SKOHOMHYECKOM,
aHTHKpHSHCHOﬁ). YyurtsiBass 0COOEHHOCTH HpOHeCCHO-(i)YHKLII/IOHaHBHOFO noaxojaa ynpaBJICHUA
OpraHu3aluen, IpeaoKeHO OCYIIECTBIATh OLEHKY AHTUKPU3HCHOW YCTOMYHMBOCTH B PaMKax
PECYPCHO-YIIPABJICHUYCCKOTI'O HAIIPABJICHHUS, ITIOCKOJIBKY OHO YYHUTBIBACT OAHOBPECMCHHO YPOBCHb
HCIIOJIB30BaHUA PECYpCHOTO IIOTCHIHATIA KOHKPCTHOI'O IMPOMBIINIJICHHOI'O TMPCANPUATUS U
KadyeCTBO €ro ynpaBJlquecxoﬁ ACATCIIBHOCTH, OT KOTOPBIX, B IIEPBYHO 0OYCPEAb, 3aBUCHUT
BbDKMBAHME M YycCTOWuuMBOe pa3Butue B OyaymeM. [lo pesynpraTam aHaiv3a MHEHHM
CIICOUAJIMCTOB MW  OIIpOCa OSKCIICPTOB C(I)OpMPIpOBaH peﬁTHHF U3 O€CATHU OCHOBHBIX
q)YHKHI/IOHaJH)HI)IX COCTAaBJIAAIOIINX MW PCKOMEHAOBAHBI K HMCIOJB30BAHUIO MICECTh M3 HHUX
((I)I/IHaHCOBa}I, HpI/I6BIJ'IBHOCTB, JIMKBUJHOCTD, TCXHHUKO-TCXHOJIOTHYCCKAas, KaJapoBas,
OpraHu3alMy TPOU3BOJACTBA), KOTOpPHIE 3aHSUIM HaWBBICIIHE MecTa B peilTuHre. OILIEHKY
aHTHKpHSHCHOﬁ YCTOﬁqHBOCTH IIPOMBIINIJICHHOTO MPEANPUATUSA PEKOMCHAYCTCA NPOBOAUTH ITO
IBYM  rpymnmnaM  (YHKIMOHAJIBHBIX  COCTABISAIOMMX  ((pUHAHCOBO-5KOHOMHUYECKOH |
HpOHL’»BO,Z[CTBCHHO-yr[paBHqueCKOﬁ). O6ocHoBaHa HeO6XOI[I/IMOCTB HUCITIOJIB30BaHUs
SKOHOMMYECKOTO (PaKTOPHOTO aHalu3a Ui BBIABICHHS U OTOOpa (HhaKTOpOB, OKa3bIBAIOIIMX
BJIMSHUE, U (POPMUPOBAHUS CHUCTEMBbI MOKa3aTeael Mo BRIOPaHHBIM IpynnaM ()yHKIIMOHAIBHBIX
COCTAaBJIAOIINX. I[J'ISI KOMIIJICKCHOTO U BC€O6"I)€MJ'HOHICFO HUCcciIea0oBaHUusgd COCTOSAHUA OC€JI Ha
nNpeanpusaTun  IMPEAIIOKCHO HUCIIOJIB30BAaTh KOM6I/IHaL[I/IIO OJHOBPEMCHHO TpE€X BUIAOB
3KOHOMHUYECCKOT'O @)aKTopHOFO aHaJIn3a — TCXHHUKO-, @)HH&HCOBO- 1 COIMNAJIBHO-3KOHOMMNYCCKOTI'O.

IlocTranoBka mnpodaemu. B ymoBax pHHKOBOI €KOHOMIKM 1 JKOPCTKOI KOHKYpEHIi
€KOHOMIYHA CTIMKICTh MiIPUEMCTBA € 3aMOPYKOI HOTO >KUTTEIISIIBHOCTI Ta MEPCHEKTUBHOTO
po3BuTKy. CtabuibHe (QYHKIIOHYBaHHS 3a0e3Medye IIaTOCIIPOMOXHICTh 1 30aJaHCOBAHICTh
TiSUTPHOCTI  MIJNPUEMCTBA, BHUKOHAHHS IIJIaHIB BHUPOOHUIITBA, CBOEYACHI BHUIUIATH IO
3000B’A3aHHAM, J0AATKOBI MOKJIMBOCTI ISl 3aJly4€HHSl 1HBECTHULIA Ta OTPUMAHHS KPEIHUTIB,
BUOOPY MOCTaYaJIbHUKIB Ta BUXOJly HAa HOBI PUHKHU Tolo. ToMy KepiBHHKaM He0OXiHO obupatu
HE TUTBKH IUISXH MABUIICHHS €KOHOMIYHOT €()eKTUBHOCTI, a 1 BUPINIYBATU KOMIUIEKC 3aj1a4, 1110
3a0e3MeuyioTh CTIHKY MiSIbHICTD MiANpueMCcTB. IIpu MOCTIMHMX 3MiHaxX KOH IOHKTYpH PHUHKa
camMe BiJ EKOHOMIYHOI CTIHKOCTI 3aJeXUTh PU3HK OaHKpYyTCTBa OLIBIIOCTI CYO’ €KTIB
rOCHOJapIOBAHHS.

AHai3 ocTaHHIX aocaimkeHb i myOaikamiil. AHami3 HayKOBUX JOCTIIKEHB II0/I0
CyTHOCTi, Kkiacu@ikamii BUAIB 1 TUIIB, MIAXOAIB A0 3a0€3MEYeHHs] CTIWKOi isSUTBHOCTI
mianpuemcts [1, 2, 3, 4, 5 Ta iH.] 103BOJUB BUSBUTH HEOJHO3HAYHICTH SK CaMOTO TMOHSTTS
«EKOHOMIYHA CTIHKICThY», TaK 1 MiIXO/IB A0 11 OI[iHIOBAaHHS, SIKi 37I€OUTBIIION0 MAlOTh OOMEKEHY
chepy BUKOPUCTAHHS (BpPaxOBYIOTh TUIBKM TE€BHI OCOOMMBOCTI MI0A0 (PIHAHCOBOTO 4YH
MaifHOBOTO CTaHy, JIIKBIIHOCTI, peHTa0eNbHOCTI, AIJIOBOT aKTUBHOCTI CY0’€KTY TOCIOJapIOBaHHS

40



TeopeTnyHi i TPAKTHYHI ACIEKTH eKOHOMIKH Ta iHTeJIeKTYaJbLHOI BjJacHocTi 2015 Bunyck 2(12), Tom2

TOIIO). 3HAYHUM BKJIAJ OO0 OLIHIOBAHHS CTiMKOCTI miAnmpueMcTBa (34e01u1b1oro (hiHaHCOBOT)
3poOwIIH BiOMI BITYM3HSHI Ta 3apyOixH1 BUeHi: bepucraitn JI., binmuk M., bnank 1., Bouapos B.,
Bpirxem E., Ban XopH /1., I'puaboBa B., I3maiinosa K., Kinebanosa T., KoBansos B., Komnac b.,
Jlaxtionosa JI., Maiiepc C., Mepton P., Minrpom II., [Tymxkap O., PaesueBa O., CaBumnpka I'.,
Caiipynin P., Tepemenko O., Xendepr E., lllepemer A. Ta iH., ajge AOCUTh OOMEXeHa yBara
NPUAUBIETBCS  OLIHIOBAHHIO CTIMKOCTI IMANPUEMCTBA B YMOBaX BHUHUKHCHHS KPH3H.
Y3aranpHIOIOYH PEe3yNbTaTH TEOPETUYHO-TPUKIIATHUX TOCTIIKEeHb (DaxiBIliB, OCOOIHMBOCTI M
JIOCBIJ iX MPAKTHYHOTO BUKOPHUCTAHHSA, CIiJ CHOpMYBATH OOTPYHTOBAHMM METOMNMYHUN TTIX1]T
JI0 OLIIHKHM AaHTUKPU30BOI CTIKOCTI MPOMHUCIOBOTO MiAIPUEMCTBA.

MeTto10 cTaTTi € AOCTIHDKCHHS TEOPETHYHO-METOIUYHUX MIIXO0/IIB OI[IHIOBAHHS Pi3HHUX
BUIB CTiiikocTi mignmpuemctBa (()iHAHCOBOI, €KOHOMIYHOi, AHTUKPH30BOI) Ta BU3HAUYEHHS
HEOOXITHUX €JIEMEHTIB 1 CKJIQJIOBUX IPOBEJACHHS OIIHKA Yy NPAKTUYHOMY acIeKTi s
OOIPYHTYBaHHS METOJUYHOTO IiJIXOAY OLIHIOBAHHS AHTHKPU30BOi CTIHKOCTI MPOMHCIOBOTO
MiITPUEMCTBA.

He3Baxaroun Ha BaXXJIUBICTh MPOOJIEMH OI[IHKH aHTUKPHU30BOI CTIHKOCTI POMUCIOBOTO
MIJMPUEMCTBA Y PHUHKOBIM €KOHOMIIll, BOHa MepedyBae y cranmii po3poOku. Y HayKoBid
JTepaTypl pO3MIISIAIOTHCS YacTillle MUTAHHS €KOHOMIYHOI 1 (piHAHCOBOI CTIMKOCTI ¥ pifiie
AHTUKPU30BOI CTIHKOCTI, IO CBITYUTH MPO BAXIIMBICTh Ta CKJIQJHICTH 1€l MpoOJIeMH 1 B TOH ke
yac TMPO HE3aBEPIICHICTh OPTaHi3allifHO-METOJUYHOTO OIpAIfOBaHHS Ta HEOOXIIHICTh
MOJAJBIINUX JOCHIIKEHb, CIIPIMOBAHUX Ha OOTPYHTYBAaHHS METOJUYHOTO MiAXOAY OLIHIOBAHHS
AQHTUKPU30BOi CTIHKOCTI CyO’€KTIB TOCIOJAPIOBAaHHS B CYYaCHUX PHUHKOBHX yMoBax. Jlms
BUPIIICHHS 3a3HAa4YeHOi 3aj7jaul BUKOPHUCTOBYBAJIMCS 3arajJbHOHAYKOBI METOAM IOAO JIOTIYHO-
JOCITITHOTO aHaJi3y BITUYM3HSHUX 1 3aKOPJOHHHUX JITEPATypHHUX JDKEpeN il BUSBICHHS
HasBHUX mpoOjeM mpeamera AOCHIKEHHS CTOCOBHO 00 €KTYy JOCHIKeHHs (Iporec
dopMyBaHHS METOAMYHOTO TMIiAXOMY OIIHKM AHTHKPU30BOI CTIHKOCTI  MigNpUEMCTBA) U
MOJIAJIBIIOTO iX PO3B’A3aHHS, CHCTEMHO-KOMITJIEKCHUH MiAX1], SIKWH JO3BOJIUB MPOAHATI3yBaTH 3
MO3UIII CUCTEMHOCTI (hOpMYBaHHSI METOIMIHOTO ITiIXOy OI[IHIOBAaHHS aHTUKPU30BO1 CTIHKOCTI
MIPOMUCIIOBUX MIANPHUEMCTB B YMOBAX KOPCTKOI KOHKYPEHIII].

BukiageHHsI OCHOBHOro Marepiany. 3a0e3leueHHs €KOHOMIYHOI CTiHKOCTI — IIe
CKJaaHuii 1 OararodakTopHU mpoiec, OOyMOBJICHHI BHYTPIIIHIM MOTEHIIATIOM TiJ] BILTUBOM
30BHINIHBOTO CEPEAOBUINA, Y IKOMY (DYHKIIIOHYE MIATPUEMCTBO, HOTO 3/IaTHICTIO aanTyBaTUCS
110 TIOCTIHHUX 3MiH. OCOOIMBO aKTyadbHUM Ha CHOTOJHI 3alUIIA€ThCs MpobdiemMa 3abe3nedeHHs
aHTUKpHU30Boi criiikocti mignpueMctB (ACII) HesanexxHo Big ¢GopMU BIAacHOCTI Ta
OpraHizaliifHO-IIpaBoOBOi (JOPMH TOCIOAAPIOBAHHS. 3a pe3yiabTaTaMHd MPOBEAECHUX JOCHIKEHb
METOJMYHMUX TIIXOJIB II0JI0 €KOHOMIYHOi, ()IHAHCOBOI YHM AHTUKPU30BOI CTiHKOCTI Oyna
BHSIBJICHA HEOOXI1/IHICTh 3 HAsBHOCTI TaKUX OCHOBHHUX €JIEMEHTIB [6, 7, 8, 9 Ta iH.]: 6a3a oIiHKH
Ha OCHOB1 CHUCTEMHM IOKa3HMKIB; apCce€HaJl METOAIB, MPUHOMIB, 3aC00IB JUIsl aHAII3y Ta OLIHKHU
ACII; nocnigoBHicTs npoBeieHHs oliHKu ACII 3a OCHOBHUMH (DYHKIIIOHAJIBHUMH CKJ1aJOBUMHU
Ta BIJIMOBIAHUMHM MMOKa3HUKAMU; KOMIUIEKC 3aX0/1B JUIsl pO3pOOKU Ta MPUMHATTS YIPaBIIHCHKUX
pillieHb JUIsl BUXOy MiAMPUEMCTBA 13 KPU30BOTO CTaHY.

Y HaykoBI JiTeparTypi TMpOIEC OIIHIOBAHHS CTYMNEHIO CTIHKOCTI MIAMPHUEMCTBA
PO3IIIAIA€TCSA HA OCHOBI BUKOPHCTAHHS (PIHAHCOBUX PE3yJbTATIB AISUIBHOCTI MIAMPUEMCTBA 32
aOCOJIIOTHUMHU Ta BIJHOCHUMHU TOKa3HUKaMHU, TOOTO BU3HAYA€ThCs (PiHAHCOBA CTIMKICTH [].
CroctepiraeTbesi eBHa po30DKHICTh Y (paxiBLIB II0A0 BUKOPUCTAHHS SIK aOCOJIOTHMX, Tak 1
BITHOCHMX IIOKa3HMUKIB Ta TMOPIBHSAHHSA 3 E€TAJIOHHUMH (YM HOPMAaTUBHUMH) MOKa3HUKAMU
(biHaHCOBOI CTIHKOCTI MIAMPUEMCTBA. Y C€ 1€ YCKIIAJHIOE MPOIIEC OI[IHKU CTIHKOCTI BITYM3HSIHUX
HIJIPUEMCTB Yepe3 CYTTEBI BIAMIHHOCTI, cHenM}iKy Ta 0COOIMBOCTI YMOB (PYHKIIIOHYBaHHS
BITYM3HSAHUX CYO’ €KTIB TOCIOAAPIOBAHHS B PHUHKOBUX YMOBaxX 3aKOHOJaBUYO-HOPMATHBHOTO
nojist YKpaiHu.

JeransHuii anamiz oQiiiHuX Ta aBTOpchbkux Metoauk [1, 5, 9, 10, 11 Ta iH.] H03BOIMB
BUOKPEMHUTH TPHU HANpsMHU OIIHIOBaHHSA (puc. 1) pi3HUX BHUAIB CTIMKOCTI (€KOHOMIYHOI,
¢iHaHCOBOi YM AaHTHUKpHU30BOI) mignmpueMmcTBa. Ha Hamy aymMKy, METOJMYHHUN IMiJIXifT
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ouintoBanHss ACII MoBHHEH IPYHTYBaTHCS Ha PECYpCHO-YIPABIIHCHKIH OCHOBI 32 CHCTEMOIO
MOKa3HUKIB, K1 CJIJ ACTAIBHO MPOAHATI3YBATH 32 PO3TVITHYTUMHU TparsiMu (haxiBIliB, BYCHHX 1
NPaKTUKIB HABEACHUX TPHOX HAIPSMIB OI[iHIOBaHHS. [y 37iiiCHEHHS OLIHKU CJiJ MPOBECTH
BiI0Ip ONTHUMAaNBbHOI KITBKOCTI IMOKA3HUKIB, 3 MaKCHUMaJbHHM OXOIUICHHSIM PE3yJIbTaTiB
TiSUTBHOCTI  MIJNPHEMCTBA Ta TOTSHI[IHHOK MOMJIMBICTIO BHKOPUCTaHHS iH(OpMAIiiHOT
CTATUCTUKH TPOMHCIOBUX MMiANpueMcTB. [lpm mociimpkeHHI Ta aHali3i METOAUK OIIHKH
(biHaHCOBOI, EKOHOMIYHOI, aHTUKPHU30BOI CTIHKOCTI mignpuemctsa [2, 7, 9, 12, 13 Ta in.], Oynu
BUSIBJICHI HACTYITHI HEAOJIKH: HE OXOILUTIOIOTHCSI OCHOBHI ()YHKITIOHABHI CKJIAIOBI (ITIICHCTEMH)
TiSUTPHOCTI  MIANPUEMCTBA; BIJCYTHI KPUTEpii i TOPIBHSHHA Ta TOMAIBIIOTO OLIbII
JNETAIbHOTO aHali3y; 3aHaATO BEJNUKAa KUIbKICTh IIOKA3HUKIB JUIsI TPOBEIACHHS OLIHKHU;
O0OMEKEHICTh HIOZ0 MPAKTUYHOTO BHKOPHCTAHHS METOAMK Yy 4Yaci; HEMOXKIHUBICTH 3/1iHCHEHHS
MOCTIHHOTO MOHITOPUHTY; BIICYTHICTh pe3yJIbTaTiB arpooarrii.

3a3HaveHi HEJONIKA OOYMOBIOIOTH HEOOXITHICTH (DOPMYBaHHS METOIUYHOTO MiAXOIY
st oninku ACIT Ha OCHOBI IHTETPAIBHOTO METOTY, SIKHI JO3BOJIMTH BPaxyBaTH Ta BUKOPUCTATH
OCHOBHI MOMEHTH y JiSUIbHOCTI MPOMHCIOBOTO MiANPUEMCTBA HAa OCHOBI aHaii3y, OLIHKH Ta
BU3HAYCHHS NIPIOPUTETHUX 3aXO/IiB TOJIMIICHHS CTaHy CIIpaB, a caMe: pe3yJIbTaTH JTisUIbHOCTI 32
MUHYJIMH TEpioA 3a CHUCTEMOIO IMOKAa3HHWKIB; PO3PAaXyHKH Yy3araJbHIOIOUHX IIOKAa3HUKIB 3a
(GyHKIIIOHaTbHUMH CKJIaIOBUMU Ta iHTerpanbHoro nokasHuka ACII; po3poOKy ympaBiiHCHKUX
pilleHb Ui 3HIKEHHS PHU3WKIB, MiJBUINEHHS e(QEKTHBHOCTI 1 3a0e3meueHHs CTaOlIbHOTO
PO3BHTKY ITiIIPUEMCTBA Ha MEPCIICKTUBY.
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Pucynok 1 — HanpsiMu 1 pe3ynpTaTi OLIHIOBAHHS CTiMKOCTI mignpuemctsa [1, 5, 9, 10,
11 Tain.]

BukopucranHs B OCHOBHOMY JHile (piHAHCOBUX IMOKAa3HHKIB, BiJCYTHICTh HOPMATHUBIB
(kputepiiB) /Ui TOPIBHAHHSA, HEOAHO3HAYHICTh aBTOPIB MO KIIBKOCTI MOKA3HUKIB JUISl OLIIHKH,
HEMOXJIUBICTh IMPOBEACHHS OIIHKK IMPOTATOM pOKY (IiBpiuds, KBapTaji, Micslb TOLIO) Ta
BIJICYTHICTh pe3yJbTaTiB amnpodamii y OUIBIIOCTI METOAMK MOTpedye OOIpyHTOBAHOTO
KOMILJIEKCHOTO MiJXOAY J0 OI[IHKM aHTHKPU30BOi CTIMKOCTI HIANPHEMCTBA 3 YpaxyBaHHSIM
MO3UTUBHUX 1 HETATUBHUX TIEPEBAr, HEJIOJIIKIB TOIIIO.

Ha ocHoOBI cuctemaruzariii Ta y3araabHEHHS METOAMYHUX MiIXOJiB (haxiBI[iB, BUCHHX,
npakTukiB [1-18 Ta iH.] y Tabn. 1 mpeacraBieHi CKIaao0B1 AJisi OMIHKKA CTiHKOCTI ((hiHAHCOBa,
€KOHOMIYHa, aHTMKPU30Ba) MiJIPUEMCTBA. 3TiTHO PO3TISIHYTHX aBTOPCHKUX TOUOK 30pYy Nepiie
Miclle y PpEUTHHTY (QYHKIIOHAJbHUX CKJIQJOBUX JUIS OLIIHIOBAHHSA CTIMKOCTI HaJeXWUTh
¢inancosiit (83,3%), npyre — TexHiko-TexHoJoriuHii (66,7%), Ha TPEeThOMY MICIIl — CKJIAJ0OBI
npuOyYTKOBOCTI 1 opraHnizaiiii BupoOHuiTBa (mo 55,6%), kaapoBa cKi1ajoBa Ha YSTBEPTOMY MICIIi
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(38,9%), m’stre wmicue — JIKBiIHICT, 1 MapkeTuHroa ckiagoBa (mo 33,3%), mocte —
iHBecTHIIHA Ta ekosioriuHa (mo 27,8%), Ha chkoMoMy Micii — JyioricTuyna ckiaagosa (11,1%).
JleranbHe Ta mornuOJIeHe BUBYCHHS JIECATH CKIAAOBHUX JUIS OIIHKH CTIMKOCTI MiJIPUEMCTBA
3aCBIYMIIO, IO B IIJIOMY II€ JOCHUTH BEJIMKA KUIBKICTh MOKa3HHKIB (OuibIne 60 MOKa3HUKIB),
BHUCOKUU pIBeHb MyOJFOBAaHHS, OXOIUICHHS 3HAYHOTO 00csry iHdopmarii mo mianpueMcTBy Ta
iHIIl Hemomiku. BuHukae morpeba y OUIBII BHBOKEHOMY Ta OOIPYHTOBaHOMY (OpMyBaHHI
CHUCTEMH TIOKa3HHMKIB 3a BIINOBIIHUMH (YHKUIOHAJBHUMHU CKIaJOBUMH. | TOMy Hamu
NPOTIOHYETHCSI TPOBECTH HACTYITHE OOIPYHTYBAaHHS Ha OCHOBI JOCHIDKEHUX METOAMYHHX
MiIXOMIB IIOAO: BH3HAYCHHS HAWOUIBII 3HAYYNMX (QYHKIIOHATBHUX CKJIQJOBUX IS
OIIIHIOBAHHS PIBHS aHTUKPHU30BOI CTIKOCTI MMPOMKCIIOBOTO IiAMPUEMCTBA; MMPOBEACHHS BiI0OOPY
MOKA3HUKIB 32 KOKHOI PEKOMEHIOBAHOIO (DYHKI[IOHAILHOIO CKJIaI0BOIO.

3riJIHO TTPOBEACHOTO JOCTIIKEHHS AyMOK (haxiBIliB, BUCHUX 1 PE3YJIbTATIB OMUTYBaHHS
eKCHepTiB MIOA0 JECATH MPOaHAi30BaHUX (YHKIIOHANBHUX CKIafoBuX (Tabm. 1) Oymno
BU3HAYCHO X 3araJlbHUi PEHTHHT, 110 1 CTAJIO MiJICTABOI PEKOMEHIYBaTH CaMe Ti CKJIaJIOBI, SIKi
oTpuMainu HaiiBume micue (3 1 1o 6). [Ipornonyerbes 00’ €qHATH 1IICTh PEKOMEHAOBAaHMX HAMU
(GYHKIIOHATBFHUX CKJIaA0BHX ((hiHaHCOBA, MPUOYTKOBICTh, JIIKBIIHICTh, TEXHIKO-TEXHOJIOT1YHA,
KaJpoBa, OpraHi3alii BUpoOHUIITBA) Y JIBI TPYIH 1 TPOBECTH OOTPYHTOBAHUH Bi0Ip MOKA3HUKIB
JUIS TIPOBEJICHHSI OLIHKA aHTUKPH30BOI CTIHKOCTI KOHKPETHOTO MiAIPUEMCTBA 3 ypaXyBaHHSIM
0COOJIMBOCTEH, crienn(PigHOCTI Tay3eBOi CIIPSIMOBAHOCTI, MACIITA01B MisSILHOCTI 1 T. 1HII. IIOI0
MPOMHUCIIOBUX MIANPUEMCTB. Yce IIe 3a0e3MeuuTh 3PY4HICTh MPOBEACHHS PO3PaxXyHKIB 3a
pe3yIbTaTUBHUMH IMOKA3HUKAMU JIISUTBHOCTI MIANPUEMCTBA 32 MUHYJIUH TTEpioz.

Tabmuus 1 — Y3aranpHeHi MiAX0IU aBTOPIB MIOA0 PYHKIIOHATHHUX CKJIAIOBUX CTIHKOCTI

i ITPUEMCTBA
Joxe- OyHKIIOHATBHI CKIIAI0B1 CTIHKOCTI MiAMPUEMCTBA
peno Gi- | mpu- | JKBiA- | OpraHi3a- | Kaapo- | TeXHIKO- | Map- | 1IHBeC- | €KO- | Jioric-
HaH- | OyT- HICTH il Ba TEXHO- Ke- ™- JIO- | TUYHA
coBa KO- BUPOOHHU- JIOTIYHA | TWH- miiHa | riyHa
BICTh LITBa roBa
1 + + + + + + +
2 + + +
3 + +
4 +
5 + + + + +
6, 16 + + + +
7 + + + + + +
+ + + + +
9 + + + +
10, 17 + + +
11 + + + + + +
12 + + + + + +
13,18 + + + + +
14 + + + + +
15 + + + + +
VYeworo | 15 10 6 10 7 12 6 5 5 2
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JocnimkenHs aBTopchbkux miaxomis [1, 5, 8, 16-18 Ta iH.] 703BOIWIO BUSBUTH HACTYITHE:
3arajbHa EKOHOMIYHA CTIWKICTh WIANPHEMCTBA BHU3HAYAETHCA SK CyMa TPy OIIHOYHHX
MOKA3HUKIB; BUOKPEMIICHO JIBI CKJIAJIOBI €KOHOMIYHOI CTIMKOCTI MigIpHEMCTBA — (DiHAHCOBO-
€KOHOMIYHa Ta BUPOOHUYO-TeXHOIOTi4Ha. TOOTO eKOHOMIUHA CTIHKICTh BU3HAYAETHCSI HA OCHOBI
PO3paxyHKy IHTETpajJbHOTO IIOKAa3HMKAa 3a JBOMa CKJIAaJOBHMU 3 YpaxyBaHHSIM BaroBOTO
koedimienty. Pazom 3 TmM, y pobGorax [17, 18] He 3a3Ha4eHO, sSKI KOHKPETHI OI[IHOYHI
NOKAa3HUKH Ta KPUTEPIi CITiJl BAKOPUCTOBYBATH JIJIs TOPIBHAHHS Ta Kiacupikamii miampueMcTB 3a
PIBHEM CTIMKOCTI.

Jlo  ¢iHaHCOBO-€KOHOMIYHOT TpyHHM HaMU HOPOMOHYETHCS  BIJHECTH  HACTYIMHI
GyHKIIOHATBHI CKJIaIOBI — (DiHAHCOBA, MPUOYTKOBICTH, JIKBIAHICTh, a6 HEOOX1THO YTOUYHHUTH iX
3MICTOBHICTh 1 BH3HAUUTH CUCTEMY IOKAa3HHUKIB JJS OIIHIOBAaHHS AaHTHKPU30BOi CTIHKOCTI
MIPOMHMCIIOBOTO MiAnpuemMcTBa. Ha BinMiHy Bif po3riasHyTux Metomauk [1-9, 17-23 Tta iH.] Hamu
NPOTIOHYETHCSI BPAaXOBYBaTH JIOCATHYTHH piBeHb BHUKOHAHHS YHPABIIHCHKUX (YHKIH, sKi
HaxoJATh BIIOOpaKEHHS B YHPABIIHCHKIN ISJIBHOCTI MiANPUEMCTBA Yepe3 1HTErPAIiio
OCHOBHMX (YHKIII MEHEIKMEHTY (opraHizailis, IUIAHYBaHHS, MOTHBYBAHHs, KOHTpPOJb,
KOOPJIMHAIIIS 1 PEry/IlOBaHHs) 1 peani3yloThbCs Yepe3 yMpaBIiHChKI PIIEHHS s 3a0e3MeueHHs
AHTUKPHU30BOi CTIHKOCTI cy0’€KTy rocrojaproBanHsa. OCKIIBKM MPOIECHUHN MiAXiA yImpaBIiHHS
OpraHi3aii€lo He € MPOTHCTABIECHHSM (YHKI[IOHATLHOMY, a (YHKIIi 1 MpolecH HE MOXKYTh
ICHyBaTH OKpeMo. AHaNi3 paHille pPO3MISHYTUX TPHhOX HAMpPSMIB OIIIHIOBAaHHS CTIHKOCTI
HiANPUEMCTBA JIOBOUTD, III0 CAME PECYPCHO-YIPABIIHCHKHI HAPSM € HAWOUIBII JTOCKOHAINM 1
BIZIMOBiJJa€ BHMOTaM dYacy, TOMYy mpomnonyerbess mnpu omiami ACII BpaxoByBaTH piBEHb
BUKOPHUCTAHHSI PECYPCHOTO TOTEHINady KOHKPETHOTO MPOMHMCIOBOTO IMiJIPUEMCTBA Ta SKICTh
HOro ympaBIIiHCHKOI MISUTBHOCTI 3a BiNIOpaHUMH JUIS LBOTO IMOKa3HUKaMH. TOMy 3aMiCTh
BUPOOHUYO-TEXHIYHOI  MPOMOHYEThCA  O0’€THATH  TEXHIKO-TEXHOJOTIYHY, KaapoBy 1
(GYHKLIOHATBPHY CKJIQJIOBY Oprasizamii BHpPOOHHMLTBA y BHPOOHWYO-YIPABIIHCHKY TpPYILY
(puc. 2).

OniHrOBaHHSA aHTHUKPU30BOi CTIMKOCTI IPOMHUCIIOBOTO MiAIPUEMCTBA

I'pynu pyHKIIOHAIBHUX CKJIaIOBUX OL[IHIOBAHHS aHTUKPHU30BOI CTIHKOCTI
IIPOMHUCIIOBOT0 MiANPUEMCTBA

! |
! 1
! 1
! 1
! 1
! !
! . . . . . 1
! diHaHCOBO-€KOHOMIYHA |—> D yHKII0OHAIBHI CKIAJO0BI: !
| 1. dinancoBa !
1 . 1
! 2. lpubyTKOBICTH :
: 3. JIiKBIHICTH !
i !
! 1
! 1
! 1
! 1
! 1
! 1
! 1
! 1
! 1
! 1
! 1
! 1

OyHKIIIOHATBHI CKJIAI0BI:

- 1. TexHIKO-TEXHOIOrIYHA
BupoOuuyo-ymnpaBiiHCchKa |—> © O-TEXHOIO
2. Kagposa

3. Opranizanii BUpoOHUIITBA

Pucynox 2 — PexomeHnoBaHI Tpynu JUIsl OLIHIOBAaHHS aHTUKPH30BOI CTIHKOCTI
MIPOMUCIIOBOTO MIANPUEMCTBA 38 PYHKIIOHATBHUMH CKJIAJJOBUMH

CucremMa MOKa3HUKIB MMOBMHHA BMIIIYBaTH MOKAa3HUKU €(QEKTUBHOCTI BUKOPUCTAHHS
peCypcHOro TMOTEHILiady Ta SKOCTI oOprasizamii W YHOpaBiIiHHA NiANPHUEMCTBOM. [ Tomy
IPOMOHYETHCS  3A1MCHIOBATH  BiAOIp TMOKAa3HHKIB HAa OCHOBI IX  B3a€EMO3B’SI3KY 1
B32€MOOOYMOBJIEHOCTI Ta X poOJii Y rOCMOAAPCHKii MISUIBHOCTI MiANPHEMCTBA Ul BUSBICHHS
(akTOpiB HETaTHBHOTO ¥ TO3WTHBHOTO BIUIMBY Ha PE3yJIbTATUBHI MOKA3HUKH KOHKPETHOTO
cy0’ekTy rocmojaproBaHHs. Binbip mokasHHMKIB 3 ypaxyBaHHSM (akToOpiB (JKepein) BIUIUBY
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IPOTIOHYETHCS 3A1MCHIOBATH Ha OCHOBI €KOHOMIYHOTO (paKTOPHOTO aHaiizy. BuBueHHs naHOTrO
meronay [11, 14, 15 ta in.], fioro xapakTepHi 0COOIHBOCTI, IIEpeBark i HEIOIKH, 3MICTOBHICTD,
CHpPSMOBAHICTh, 3aadi 1 T.I. JO3BOJSIIOTH CTBEPDKYBaTH NP0 WOTO0 MPIOPUTETHICTH Y
MOPIBHSIHHI 3 1HIIUMH METOJAMHU Ui MPAKTUYHOTO BUKOPHUCTAHHS IIOAO OLIIHKK aHTHKPU30BOI
CTIMKOCTI IPOMHUCIIOBOTO MIANPHEMCTBA B YMOBAX ChOTOJICHHS.

dakTopHU aHami3 3a0e3leuye IMOCTYIMOBHM Iepexis BiJ BXIIHOI JO Pe3yJbTyHUoi
(bakTOpHOT CUCTEeMH uYepe3 BUSBICHHS YHMHHHKIB, 3MIHH SIKHX BIUIMBAIOTHh HA BIATOBIIHI 3MIHH
pe3yJIbTaTUBHOTO MOKa3HUKA. 3MiHA (akTopa BIUIMBY MOKE MPUBECTH A0 JAEKUIBKOX 3HAYEHb
pe3ysbTaTy B 3AJIEKHOCTI B CIIONYyYCHHS IHIIMX YMHHUKIB. PakTOpH B pe3yibTaTi aHANI3y
MOXXYTh MaTH KUIBKICHY 1 SKICHY XapaKTEpPHUCTHKY, a KOXX€H IIOKa3HUK OyTH Yy poii i
(akTOpHOTO, 1 pe3ynbTaTUBHOTO. ToMy METOI0 (PaKTOPHOrO aHami3y HacamIiepe] € BHUSIBICHHS
B3a€MO3B’3KIB MK YNHHHKAMHU 1 BUOKPEMJICHHS HAHOUIBIII CYTTEBUX 3 HUX ISl OMUCY 00’ EKTY
JOCITIJIKEHHS 32 JIOTIOMOT0I0 BUKOPHCTAaHHS METOAY TOJIOBHUX KOMITOHEHT.

Cepen BeMMKOI KiJIbKOCTI PI3HOBH/IIB €EKOHOMIYHOIO (hakTopHOro anamsy [15, 23 Ta in.],
Ha HAIly AyMKY, Jis oniHoBaHHS piBHS ACII HallOUIBII BaXKIIMBUMHU € TEXHIKO-, (DiIHAHCOBO- 1
collaJbHO-€KOHOMIYHMH  aHajli3, OCKIABKM JHdIIe KOMIUIEKCHE BHMBYEHHS B3aeMOIii 1
B3a€MOBIUIMBY IIMX CKJIQJIOBUX Ja€ TIOBHE YSBJICHHS NP0 CTaH CHpaB Ha KOHKPETHOMY
HiAIpUEMCTBI. Y I[bOMY BHMAJKY 33Jada 00’€JHAHHS PO3PI3HEHHX MOKA3HUKIB y KOMILIEKC
BUPINIYETHCS 32 JIOMIOMOTOIO0 1HTETPAIbHOTO MeToay. B 3anexHocTi Bij curyarii, oOCTaBuUH,
METOJUKM BUBYEHHS 00’€KTy Tocmojapcbkoi misiibHOCTI mono omiHku ACII HaiOiibm
JOUITBHUM € BHUKOPHCTAaHHS MIarHOCTUYHOTO (EKcIpec) i Map KMHAIBHOTO aHamidy. Excrpec-
aHayJ i3 J03BOJISIE IIBUIKO BHUSBHTH 1 JIOCUTh TOYHO BHMIPSTH BiIXWICHHS TMOKA3HHKIB BiJ
3aIIaHOBaHUX (HOPMAaTHBHHX) 3HAU€Hb, BCTAHOBHTH XapakTep NMOPYIICHb 0e3 BUKOPUCTAHHS
JOJTAaTKOBUX i, 3aco0iB 1 yacy. Y pa3i He0OXigHOCTI OUIbII KOMILJIEKCHOTO 1 MOBHOTO
JNOCITIDKeHHST ~ CUTYyalii BHKOPHCTOBYETHCS  Map)KMHAIBHUK  aHawmi3, SKUA  JO3BOJISIE
OoOTpyHTOBYBAaTH €(EKTUBHI YIPABIIHCHKI PIIICHHS HA IiJCTaBl BUBYCHHS HE TIIbKU TEHICHIIIH
3MiH OKPEMHUX YHHHUKIB, a 1 IPUYMHHO-HACIJKOBHX B3a€MO3B’S3KiB Mi’K HIMH.

TakuM YHMHOM, EKOHOMIYHHHN (aKTOPHUH aHami3 J03BOJISIE BCEOIYHO 1 KOMILIEKCHO
OmHCcaTh 00’ €KT JIOCIIIKCHHSI, OIIHUTH BILUTUB OKPEMHX YMHHUKIB Ha PE3yJbTYIOUNI IMOKA3HUK,
BHUSIBUTH CKPHTI 3MiHHI, SIKI BIIMIOBIIaIOTh 32 HASBHICTH JIHIMHUX CTATHCTHYHHUX KOpensmid. B
pe3ynbTaTi BHUKOPUCTAHHS €KOHOMIYHOTrO (DaKTOPHOTO aHalizy Moxke OyTh moOyaoBaHa
€KOHOMIKO-MaTeMaTH4Ha MOJIeNb, KA OMHCYBaTUME W JaBaTMME MOXKIIUBICTH OIIIHUTU BILIUB
OKpeMHX (DaKTOpPiB Ha 3arajibHUN PiBEHb aHTUKPHU30BOI CTIMKOCTI MPOMMCIOBOIO IiITPHUEMCTBA.
3aBeplIaIbHUM €TaroM € po3poOka i MPUHHATTSA yNpaBIiHCHKUX PIIIEHb 1 3aX0JiB KOHTPOIIO
CTOCOBHO HaWOUIbII BaroMux (pakTopiB, SKI HETaTUBHO BIUIMHYJIM Ha Pe3yJIbTaTH AiSUIBHOCTI
HiIPUEMCTBA.

[Tonepenniii aHai3 MOKa3HUKIB CTIMKOCTI, SIKI BUKOPUCTOBYIOTHCS JUIsl OLIIHIOBAHHS 3a
(GYHKIIIOHATPHUMHU CKJIQJIOBUMH (AecaTh y Tabm. 1 ) CBIAYUTH TPO HACTYMHI HEAOJIKH,
HETOYHOCTI Ta MOXJIMBI ymymieHHs y poborax [2, 6, 9, 10, 11, 21 Ta iH.]: HasBHICTb
PO301KHOCTEH; MOBTOPIOBAHHS (IyONIOBaHHS) BUXITHUX JAHUX JUIsI BU3HAUYCHHS BIAMOBITHUX
MOKA3HUKIB; BIACYTHICTh (POpPMYJ, aje € MPOCTO ONMUC; HEOJHO3HAYHICTh Ha3B, (opMys Ta ix
KOMEHTAapiB; BeJIMKA KUIbKICTh HABEIEHUX MMOKA3HUKIB.

BpaxoByroun BiiMiu€HE BHHHMKA€E HEOOXIAHICTh BIIOOPY MOKAa3HUKIB Ha OCHOBI
€KOHOMIYHOTO (paKTOPHOTO aHaNi3y, YTOUHEHHS iX AJS MPAaKTHYHOTO BUKOPUCTAHHS HA OCHOBI
CTaTHUCTUYHOI Ta (piHAHCOBOi 3BITHOCTI 1 (POPMYBaHHS OCTATOYHOI CHUCTEMH IMOKa3HUKIB IS
OLIIHIOBAHHS aHTUKPH30BO1 CTIHKOCTI IPOMHUCIIOBOTO MiAIPUEMCTBA.

BucnoBku. Y pe3ynapTaTi aHami3y METOAWYHUX ITIAXOMAIB OIIIHIOBAHHS PI3HUX BHUJIIB
CTIMKOCTI (€KOHOMIYHOi, (piHAHCOBOi, AaHTHUKPHU30BOi) OyaM BHSABIECHI ICHYIOYI OCOOIMBOCTI,
HEJIOJIIKM 1 TIepeBarm Ta BHOKPEMJICHI OCHOBHI HAaNpsSMH iX OI[IHIOBaHHS — TPaJUILIINHUM,
pecypcHUil, pecypcHo-ynpaBmiHCbkuid. Ouinky piBHS ACII 3ampornoHoBaHO Ta OOIPYHTOBAHO
BUKOHYBaTH B MEXax pECypCHO-YNPaBIIHCHKOIO HAaNpsMy, OCKUIBKM BiH € HalOuIbII
KOMILJIEKCHUM, BiJIOBiJJa€ OJJHOYACHO MPOLECHOMY 1 ()YHKIIOHAJIILHOMY IiJIX0/aM YIPaBIiHHS
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opranizauiero. Ha ocHOBI aHamizy TOYOK 30py BU€HHUX, (DaxiBIliB, MPaKTHKIB OyJ0 BHUSBICHO
JIECSATh OCHOBHHMX (PYHKI[IOHATHHUX CKJIAJAOBUX IIMOJO OIHKKA CTIMKOCTI MIAMPHUEMCTBA 1
BU3HAYEHO PEUTHHT KOkHOI 3 HUX. [t ominku ACII 3anpornoHOBaHO BUKOPUCTOBYBATH IICTh
CKJIAJIOBUX 3 HAWBUIIUM PEHUTHUHTOM, SIKi 3a 3MICTOM 1 c(eporo OIIHKH PEKOMEHIYEThCS
o0’eqHatu y ABiI rpynu — (piHaHCOBO-eKOHOMIYHY ((piHaHCOBA, MPUOYTKOBICTh, JIKBIIHICTH) 1
BUPOOHMYO-YIPABIIHCHKY (TEXHIKO-TEXHOJIOTIYHA, KaJpoBa, OpraHizaiii BupoOHHMITBA). Byrno
3MIMCHEHO TIOTMEpEAHIM aHami3 T[MOKAa3HWKIB OIIHIOBAaHHS CTIHKOCTI MigNPUEMCTBA 3a
BHOKpEeMJICHUMH (YHKITIOHATBHUMHU CKJIQJIOBUMH 1 OOTpyHTOBaHa HEOOXITHICTh BUKOPUCTAHHS
€KOHOMIYHOr0 (H)aKTOpHOTO aHaji3y Juisi BiAOOpY CHUCTEMH TNOKa3HMKIB, IO MOXYTb OYyTH
BUKOPDHUCTaHI y MeTroAuuHoMYy miaxomi moao ouiHku ACII, skuii 7103BOJUTH BHUSBUTH
OpiOpUTETHI (aKTOPHU 1 PiBeHb iX BIUIMBY Ha 3arajibHi pe3yJbTaTH MisIBHOCTI KOHKPETHOTO
cy0’€KTa TOCIIOAapIOBaHHS, PO3POOUTH YIIPABIIHCHKI PIICHHS JIJIs MTOMINIICHHS CTaHy CIIpaB 3a
KOXKHOIO (DYHKIIIOHAJIFHOIO CKJIQJIOBOIO Ta B IIUJIOMY O mignpueMcTBy. llpaktuuna peamizaris
METOJMYHOTO IMJIXOMy IIOAO OIIIHKA PIBHA AaHTUKPH30BOI CTIHKOCTI IPOMMCIIOBOTO
nianpueMcTBa noTpedye BigOopy, GopMyBaHHS Ta OOIpYHTYBaHHS CHCTEMH IOKa3HHKIB 3a
rpynamu pyHKI1OHATbHUX CKJIaI0BUX, IO CTaHE HACTYITHUM €TaroM JOCIIIKEHHSI.
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