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In the article the author points out that at the moment the country is taking steps to consistent implementation
of economic reforms, improve the business environment, the development of non-oil sector on a par with oil.
Therefore, at the present stage of development of the state implemented protectionist policies to protect domestic
producers from foreign competition and the policy of import substitution. Therefore, attraction of foreign investments
into the economy of the country is an important part of the strategy of economic development of Azerbaijan. The
economic development of the country in recent years has contributed to the growth of interest of foreign countries in
investing long-term investments in Azerbaijan's economy. All this testifies to the fact that Azerbaijan's economy is
currently being integrated into the world economy, including foreign investment. Implements the state program on
socio-economic development of regions, the non-oil sector of the economy. It should be noted that the geographical
location, hydrocarbon reserves, the rich resources of precious metals and building materials, as well as a favorable
climate for agriculture and tourism creates many opportunities for local and foreign investors. In the current
economic conditions the survival and development of a business entity depends on its level of competitiveness. The
high competitiveness of the company is a guarantee of high returns in market conditions. Thus, the geographical
position, hydrocarbon reserves, the rich resources of precious metals and building materials, as well as a favorable
climate for agriculture and tourism creates many opportunities for local and foreign investors.

Hazapoe B. Bauanue ¢punancoeoii ungpacmpykmypsl Ha KOHKYPEHMOCHOCOOHOCHb COBPEMEHHO20
npeonpuHUMAmenbcmea.

B cmamve asmopom ommeuaemcsi, umo HaA OQHHBIIL MOMEHM 6 CHpAaHe NPOGOOSIMC Mepbl NO
NnOCAE008AMENLHOMY OCYUWECMEIEHUIO IKOHOMUYECKUX Pehopm, YIYUULeHUI0 ODU3HeC cpeobl, DA3GUMUI0 HeHeQMAHO20
cexmopa Hapasne ¢ Hegmsanvim. Tlosmomy Ha coepemenHoM smane pazeumusi 20CYOAPCMEOM Peaiu3yemcs
NOAUMUKA NPOMEKYUOHUIMA NO 3AUUME OMEUECMBEHHbIX NPOU3BOOUmMenetl Om UHOCMPAHHOU KOHKYDEHYUU U
noaumuka umnopmosamewgenusi. Iloomomy, npueneuenue 6 IKOHOMUKY CHPAHbI UHOCHPAHHBIX UHGECIUYULL
AGIAECMCA BAICHOU COCMABHOU YACBIO CMpame2ul IKOHOMUECKo2o passumus Asepbaiiodcanckou Pecnybauku.
Dkronomuueckoe pazgumue cmpansl 6 ROCIEOHUE 200bl CNOCOOCMBOBANU POCTTY 3AUHMEPECOBAHHOCIU UHOCMPAHHBIX
20Cy0apcma 80 Gl0ACEHUU 0I20CPOUHBIX UHBECTNUYULL 8 IKOHOMUKY A3epbatiodxcana. Bee amo ceudemenvcmayem o
mom, Ymo IKoHoMuka Azepbauiddcana 6 Hacmosujee 8peMsi UHMeZPUpyemcsi 8 MUposylo IKOHOMUKY C YHemom
uHOoCmpannblx  uneecmuyul. Peanusylomcs 2ocydapcmeeHHvle NpOSPAMMbL O COYUANLHO-IKOHOMULECKOMY
PA36UMUIO PE2UOHO8, HEHeDMAHO20 cekmopa IKOHOMuKu. Hado ommemums, umo 2eocpaguueckoe nonodicenue,
3anacel yeneeo00pooH020 Chipbsi, bo2amble Pecypcvl OPAOYEHHbIX MEMALI08 U CHMPOUMELbHbIX MAMEPUdios, da
maxaice OAAONPUSMHBIIL KIUMAmM OJIs CENbCKO20 XO35UCMEA U MYPUIMA CO30AI0N MHONCECHBO B03MOICHOCMEN OISl
MECHHbIX U UHOCPAHHBIX UHBECMOPOS. B COBPEeMEHHbIX IKOHOMUYECKUX YCAOBUSX GLIJICUGAHUE U DPA3GUMUE
CcyOvLekma npeonpuHUMAMENbCKOl OesimelbHOCIU 60 MHO2OM 3AGUCUIM OML YPOGHSL €20 KOHKYPEHMOCNOCOOHOCMU.
Bovicokasi koHKypenmocnocobHocms Qpupmol SGIAEMC 2APAHMOM  NONYYEHUs. 6bICOKOU NPUOLLIU 8 PbIHOUHBIX
VCI0BUSIX

Taxum obpasom, eceocpaghuueckoe noaoNCeHUe, 3ANAChl Yene000POOHO20 Cbipbsl, 6Gocamvle pecypcbl
OpA2OYEHHbIX Memaiio8 U CMpOUMENbHbLIX MAMEPUAN08, d MAKdice Ona2ONPUSMHbIL KAuMam OJisi CelbCKO20
XO35UCMBA U MYPUIMA CO30AI0N MHONCECHBO BO3MOICHOCTEU 0151 MECIHBIX U UHOCMPAHHBIX UHBECHOPO8.

IlocTanoBka mnpoGuaembl. COBpEMEHHOE NPEIIPUHUMATENLCTBO SBISETCS CErOIHS
MHHOBAIIMOHHBIM 110 cBOeM cyTH. OJHAKO B YCIOBHUSX COBPEMEHHOM DKOHOMHUKH, KOTOpas
OasupyeTcsi Ha HOBBIX 3HAaHUSAX U IEPEAOBbIX TEXHOJIOTHUAX, ATO KAdyeCTBO YCHJIMBAETCH,
IpeBpalasch B KJIIOYEBOW (hakTop MpeoOpa3oBaHMs U Pa3BUTH, TaK KaK OHO KOHLIEHTPUPYET
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UHTEJUIEKTYaJbHBII MOTEHLMAl HAalUMM U CTaHOBUTCA Haubosiee >(PPEeKTHBHBIM CYOBEKTOM
XO3SUCTBOBaHMSI B peajM3alUd TOCYJapCTBEHHONW HWHHOBALIMOHHOW TIOJMTHUKH, KOTOpas
BBICTYIIA€T OCHOBOM MOJIY4YE€HHsI CTPAHON KOHKYPEHTHBIX IPEUMYILECTB HA MUPOBOM PBIHKE, UTO,
B CBOIO O4Yepelb, CIOCOOCTBYET MOBBIIMIEHUIO CKOPOCTH MPOBEACHMSI HAYUYHBIX pPa3padOTOK,
YCKOPEHHUIO0 KOMMEPLMAIN3ALUN PE3YyIbTaTOB UCCIEOBAHNM, a TaK)Ke afalTallud K U3MEHEHUIO
yCIIOBHI BO Beex chepax mesatenbHocTu[1].

AHaJM3 MOCJHeJHMX HccCaeqoBaHuWil W myOaumkanuid. HyxHO yuuTeIBath, 4YTO
COBPEMEHHOE NpeIIpUHUMATEILCTBO B AP, a Takxke BO BceM MHpe, CTAaHOBUTCS HE TOJIBKO
(akTOpOM, HO U OCHOBHBIM YCIOBHEM M JIBUXKYILEH CHIION (PYHKIMOHHPOBAHUS M PA3BUTHUS
MHHOBAIIMOHHOW SKOHOMHUKH. M3BeCTHO, uTO (popMHpOBaHHE HALMOHAJIBHON SKOHOMHKHU U €€
3¢ ¢dexTuBHAs MHTErpalus B CHUCTEMY MHUPOXO3SHCTBEHHBIX CBA3€H TECHO B3aMMOCBSA3aHO C
KOHKYpEHLHEN U MOCTOSIHHO BO3HUKAIOLIUMHU HOBBIMU €€ (popmamu. [IpuBiieueHrie B 3KOHOMUKY
CTpaHbl MHOCTPAHHBIX MHBECTULUN SBISAETCS BaXXHOW COCTAaBHOM 4YacTblO CTpPATEruu
SKOHOMMYECKOTO pa3BUTUs AzepOaiikaHckoil PeciyOinku. DKOHOMUYECKOE pa3BUTHE CTPAHBI
B IIOCJIEIHUE TO/BI CIIOCOOCTBOBAIN POCTY 3aMHTEPECOBAHHOCTU MHOCTPAHHBIX T'OCYIapCTB BO
BJIO’KEHUU JIOJITOCPOYHBIX MHBECTULIMHI B SKOHOMUKY A3epOaiipkana. [1o ceii n1eHsb B pecryOinke
ObUIM NMPHUHATHI Ba)KHbIE 3aKOHBI, CBSA3aHHBIE C HEPMKOCHOBEHHOCTHIO MMYILECTBA, 3aIUTON
IpaB U HMHTEPECOB HHBECTOPOB, CO3JaHHE OJMHAKOBBIX YCIOBUH pabOThl Ui MECTHBIX U
MHOCTPAaHHBIX  IpeANpUHUMATENel, OeCHpensTCTBEHHbIM HCIIOJIb30BAaHUEM  IOJTY4E€HHOU
npuObLIK, TEM caMbIM ObLIa co3aHa IpaBoBas 0a3za. Ha ceroins MHBECTULIMOHHYIO 1€ATEIbHOCTh
B A3sepbaiipkaHckoil PecnyOnuke peryiaupyroT JABa 3aKOHA: IOATBEPXKICHHBIM yKa3oM
npesuneHTa AsepOaimkanckord PecnyOmmkm  Ne952 ot 13 smBaps 1995-ro roma «3akoH
Azepbaiimkanckoii PecriyOnuku 00 HHBECTHIIMOHHOW AESTENBHOCTU» W TOJATBEPKICHHBIN
yka3oM mpesuneHTa AzepOaikanckoir Pecryommku Ne57 ot 15 sHBaps 1992-ro roxa «3akon
AzepOaiikanckoid PecriyOnuku o0 3amure MHOCTPaHHBIX MHBecTHLHI». Kpome »storo,
MpaBUTEILCTBO A3zepOaiipkanckoi PecryOnuku moamnucano ¢ psAIOM CTpaH JBYCTOPOHHUE
coryiameHust 00 OTMEHe ABYKPaTHOTO HaJIOTO0OJI0XKEHHUS, MOOLIPEHHIO U IBYCTOPOHHEHN 3aluTe
WHBECTULIMI. bbula OCylIeCTBIEHAa OTMEHA BCEM OTBETCTBEHHOCTH CBSI3AHHOW C KOHBEpTaLUEn
OpUOBUIM B MHYIO BAIIOTY WM C PEMHBECTUIIMEH, HA OCHOBE MPUHIIUIIOB PHIHOYHOM 3KOHOMUKHU
Obl1 chopMHUpOBaH €AMHBIA BAJTIOTHBIM Kypc. OTH MEpONPUATUS YBEIUUWIN HHTEPEC
MHOCTPAaHHBIX WHBECTOPOB, MEXAYHApOIHBIX (PMHAHCOBBIX YUYPEKIECHUH M HKOHOMHUYECKUX
opranu3anuii k AszepOaiimkany.[2].

Boinenenue HepemeHHOM nMpoodJeMsbl. Ha naHHBI MOMEHT B CTpaHe IPOBOAATCS MEPHI 110
MOCJIEZI0BATEIbHOMY OCYIECTBICHUIO 3KOHOMUYECKHX pepopM, YIYUIIEHHIO OU3HEC Cpe.sl,
Pa3sBUTHIO HEHE(PTIHOIO CeKTopa HapaBHE ¢ HEPTAHBbIM. C LIEIbI0 MPHUBJICUECHUS UHBECTULUH B
9KOHOMHKY AsepOaiixaHckoil PecryOnuky mpaBUTEILCTBO MPOBOIUT MOJUTUKY «OTKPBITOIO
OKHa». B mocnennue rospl npouecc nHTerpauuu AsepoaipkaHa B MUPOBYIO SKOHOMUKY TPUHSIT
WHTECHCHUBHBINA XapakTep.

B crpykrype BBII nonst nmpomsbliieHHbIX oTpaciieidl cocraBmia 41,5%, conuanbHbIX U
npounx ycayr — 17,0%, crpourensctBa — 12,5%, ToproBmu u ycinyr — 7,9%, HamoroB Ha
OPOAYKIMIO U UMnopT — 7,3%, TpaHcIopTa U CKJIaZICKOro X03sicTBa — 4,5%, CenbCKoro, JIECHOTO
U peIOHOTO X03s1iicTBa — 5,3%, yCIyr 1o pa3MemeHuio TypucToB — 2,2%, cekropa nHpopMaruu
u cBsi3u - 1,8% [3].
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Huarpamma 1. Ctpykrypa BBI1 A3zepbaiimkana mo go6asnenHoit crommoctu 3a 2015 r.

Ha poObBaromryro MpOMBINIUIEHHOCTh mpunuiock 69,6% Bcero mpOMBIIIIEHHOTO
Ipou3BOJICTBa, oOpabatsiBatoulyto — 24,0 %, cHaOxeHMe 3IEKTpOIHEprueH, razoMm, mapoMm U
KOHIWIIMOHUPOBAHHBIM BO3IyX0oM — 5,7%, BogocHabxkenue — 0,7 %.

B suBape-uione 2015 roga o0mmii 00bEM NPOMBINLIEHHOTO NPOM3BOJACTBA IO
CPaBHECHHIO C aHAJIOTMYHBIM IIEPHOIOM MPOILIOro rojaa Beipoc Ha 3,8 % u cocrasmn 13,3 mupy.
manar (12,6 mipa. gomn. CIIA) [3].

Ha pmoObBaromryro mpoOMBIIUIEHHOCTh mpunuiock 63,3% Bcero MpOMBIIIICHHOTO
IpOM3BOJICTBA, oOpabatsiBatoulyto — 28,7 %, cHaOxeHHe 3IEeKTpOIHEpruei, razom, mapoMm u
KOHIWIIMOHUPOBAHHBIM BO3TyXoM — 7,2%, BogocHabxenue — 0,8 %.

B sinBape-uwone 2015 roga B Asep0Oaiikane 0bu10 100bITO 20,9 MH. TOHH HedTH (-1,7
%), mobbyarasacocrasmna 14,7 wmiupa. o (-3,7%), W3 HHX TOBApHOTO  rasa
10,2 mupg. M3 (+10,9%) u npousseneno 11,7 mupa. kBt/dac ssexkrposneprun(+2,5%).

B sinBape-uione 2015 roma odbem rpy3omepeBo3ok coctaBuia 109,6 MiH. TOHH U
YBEJIMYWIICS 10 CpPaBHEHUIO ¢ aHajorumuHbiM mnepuonom 2014 roma wa 1,5 %, B T.u.
ABTOMOOWJIBHBIM TpaHCIoOpToM — 65,3 MIH. TOHH, JXene3HOMOpOoXHbBIM — 9,0 MIH. TOHH,
MopckuM — 3,6 MitH. TOHH [3].

Leab cTaTbu. YiIydmeHue e B MHBECTUIIMOHHOM cepe nmpousonwio mocie 1994 rona, ¢
HACTYIUICHHEM OTHOCHUTENHHOW MOJUTHYECKOW CTa0MIM3aIlMM U C 3aKIIOYEHHUEM <KOHTPAKTa
BEKa», KOTOPbIHN 3aJ105KUJI OCHOBY HOBOI HAllMOHAIBHON HEPTSHOW CTPATErHH.

PesyabTaTsl ucciaenoBanus. J[nHaMuka U3MeHEHHUS 00beMa MHBECTULUN B 3KOHOMUKY
AzepbaiipkaHa 3a mocieaHue 6 et mokasana B Tadi. 1.

Taoauna 1.
HNHBecTHIIMM B OCHOBHOM KanmuTaJa

[Toxasarenu 2010 2011 2012 [2013 [2014 2015
laBecTUIIMM B OCHOBHOHM KamuTal Ha CYET BCEX
(bMHAHCOBBIX MCTOYHUKOB OTHOCUTENHHO B mponenTax(121.2 (127.3 [118.5 |115.1 [98.3 88.9
K npouutomy roxny (%)
'V IeJIbHBIM BeC MHBECTUIMH B OCHOBHOM KaIlUTal IIO
00BEIMHEHUAM U MHIUBUAYyalbHBIM mpennpustusM B60.6 [61.9 [61.1 [59.6 [51.8 36.4
rOCYJIapCTBCHHYIO COOCTBEHHOCTS, (%0)
VaenpHBI BeC B OOIMX HMHBECTUIMSIX B OCHOBHOWM
KanuTaal 1o oObeauHeHMsIM W uHAMBHAyanbHBIM39.4 [38.1 [38.9 404 (48.2 63.6
peANPUATHSIM B HETOCYAapcTBEeHHBIH cekTop (%)
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Y neabHBIN BEC WHOCTPaHHBIX WHBECTULIUH,
HanpaBJICHHBIX B OCHOBHOU KanuTai (%)

243 203 [21.2 [26.2 27.8 43.2

VienbHbIl Bec OOIMX BHYTPEHHHX WHBECTULUH B

N 75.7 [719.7 ([718.8 [713.8 [72.2 56.8
ocHOBHOM kanuTal, (%)

Y IenbHbBINM BEC BaJIOBBIX MHBECTUILIMI, HAITPABJICHHBIX B

edymsmoit cexrop (%) 29.9 240 [25.0 [285 [33.8 44.7

Y IenbHbBINM BEC BaJIOBBIX MHBECTUIIMI, HAITPABJICHHBIX B

enedTaHoi cextop (%) 70.1 ([76.0 ([7/5.0 [7/1.5 [66.2 55.3

Hcrounuk: Cratuctuyeckue moxasarenu AzepOaiimkana 2016 .

AHanu3 nokasaresneit Tabiuipl 1 cBugerenscTByeT o ToM, uto 3a 2010—2015 roasr o6muit
00beM HMHBECTHIIMHA B SKOHOMHUKY A3sepOaifkana Bospoc 32,3 %. Temm pocta BHYTpEHHHUX
MHBECTULMI YMEHBIIMJICS OT TEMIIAa POCTa MHOCTPAaHHBIX HHBecTULIMH, Ha 18,9%, Toraa kak Tem
poCTa MHOCTPAHHBIX MHBECTUIINH YBEITMUMIICS COOTBETCTBEHHO Ha 18,9%.

Bce 310 cBHIETENBCTBYET O TOM, YTO SKOHOMHKA A3zepOaiijykaHa B HacTosIlee Bpems
UHTETPUPYETCS B MHPOBYIO SKOHOMHKY C YY4E€TOM HWHOCTPAaHHBIX WHBECTHIMH. Peamusyrorcs
rOCYyJapCTBEHHbIE IPOrpaMMbl IO  COLUAIBHO-’KOHOMHYECKOMY Pa3BUTHIO  PETHOHOB,
HEHEPTSHOTO CEKTOPa SKOHOMHUKH.

Ha pomo rocymapcTBeHHOro cektopa npuuuiuch 29,6% Bcex WHBECTHLHH, YaCTHOTO -
70,4%. 3a OTYETHBIH MEPUOI B CTPOMTEIHHO-MOHTAXHBIE PadOThI ObUTO HamparieHo 71,2%
KanBioxenui [3].

3a OTYeTHBI Tepuox 00beM BHYTPEHHUX HWHBECTHUIIMH, HANpaBICHHBIX B OCHOBHOMN
kamurai, cocrasua 39,1%.

OrmernMm, uto 67,1% oT 00mel cymMMbl MHBECTHIIMH, HANPABICHHBIX C Hadajga roja B
OCHOBHOM KamuTai, ObUIM 3aTpadeHbl Ha Pa3BUTHE MPOMBIIUICHHBIX cdep, 1,7% - Ha cenbckoe
X035UCTBO, 1,7% - peIOHBII TpoMEIcel, 15,7% - crpoutenscTo, 0,3% - TOproeito.

3a OTuUeTHBIN nepuoA B HeTIHOM ceKTOp ObLIO HampasiieHo 6 Mipa. 514,9 miH. MaHaTOB,
B HeHeTsIHOM - 3 Mipa. 753,8 MitH. MaHATOB, U3 KOTOPbIX 374,7 miH. MaHaToB (3,6% oT 00mMX
VMHBECTHIINI) OBUTH M3pacXOI0BaHBI.

WHOCTpaHHBIMU TIPEANIPUATHSMH W OpPraHU3AlUSIMH B OCHOBHOM KamuTan ObLIO
MHBECTUPOBaHO 6 Mipa. 251,1 MiIH. MaHATOB.

Ha nmomo BenukoOpurtanuu, Typuuu, Manaitzun, [lIseiiniapun, Poccun, Upana, CILIA un
Snonun npunumck 5 mupa. 426,1 muH. manatoB (86,8%) BHEIIHUX WHBECTULIUH.

Ha mnomuepxku mnpeanpuaumarenscta (H®PIIII) mocpeacTBoM — yIoJIHOMOYESHHBIX
KpPEeIUTHBIX OpraHu3anuii Beigan ¢ Hadana 2016 roga npeampuHumatensM B AsepOaiimxane
JBTOTHBIX KPETUTOB Ha 00mIyto cymmy 123,8 MiH MaHATOB.
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Juacpamma 2. iHocTpaHHBbIE HHBECTHIHH B OCHOBHO¥ Kanutaa AP (susapo-urons 2015

2.)

B sauBape-utone 2015 roma vHBECTHIIMM B OCHOBHOW KamuTanl Bbipociu Ha 3,7% 1o
CPaBHEHUIO C aHAJIOTMYHBIM TIEPHOIOM IPOIILIOrO rojia U coctaBuiu 7,9 mipa. manat (7,5 mip/.
nosut. CIIA). MHocTpaHHble HHBECTUIMK cocTaBwid 3,2 Mipa. MaHat (3,05 mupa. momt. CIHA).
Kak u npexne, Benukobpurtanus 3anumaer nepsoe mecto (981,1 mun. momn. CIIIA), 3a Heit
cienyer Typuus (434,8 mun. nosn. CIIA), a Tpoiiky 3ambikaetr Hopserust (368,0 murH. mosii.
CIHA). Poccust ¢ oo6bemom unBectuinii B 211,3 mutH. qosur. CIIA 3anumaet 4 mecTo.

B suBape-cents6pe 2016 roma u3 obmero obobema kamBinokeHudd 8 mupza. 236,9 muH.
manaToB (80,2% Bcex MHBECTHIIHIi) HANPABJICHO Ha OOBEKThI MPOU3BOJICTBEHHOIO 3HAuYCHHUs, 1
wipa. 591,5 munH. manatoB (15,5%) — Ha cTpouTenbcTBO 00beKTOB chepsl yeuyr, 440,3 muH.
MaHaToB (4,3%) — Ha )KUJIHMIIHOE CTPOUTEIHCTBO.

3a nocneanue 10 ner BBII AsepOaiimkana yenuuwics B 3,2 pa3a - OAMH U3 CaMbIX
BBICOKHX TTOKa3aTeNeld He TOJIbKO Ha MMOCTCOBETCKOM IIPOCTPAHCTBE, HO U B MUpe. B HacTosmee
BpEMsi pacxo/ibl OroXKeTa Ha Jylry HaceneHus npesbimarot $2660, nporus $265 B 2005 roxny,
YTO TaKXe€ TOBOPUT O JAEcCATUKpaTHOM pocte. Jlons rocynapctBeHHoro Owomxera B BBII
konebnercs B npenenax 33%, npotus 13-15 mpoueHToB B kKoHIE XX Beka.

B coorBerctBuun ¢ 3akoHom AsepOaiimkanckoi PecnyOmmku «O0 HMHBECTHLIMOHHOW
nearenbHOCTH» [1] K MHBECTHLIMSAM OTHOCATCS (PUHAHCOBBIC CPEACTBA, A TAK)KE MaTepHaIbHbBIC U
MHTEJUICKTYaJbHBIC IIEHHOCTH, BKJIAJbIBa€MbIe B OOBEKT IMPEIMPUHUMATEIHCKOW WM WHOU
JCATEIbHOCTH, OCYHIECTBIIIEMON B LEISIX IOJYYCHUS JO0XOIOB (MPHUOBLIM) MM COLMAIBEHOTO
adpdekra [1].

Briepsble 3a rojipl He3aBUCUMOCTH B A3zepOaiiaykaHe ObUTH IPUHATH HOPMAaTUBHO-TIPAaBOBbIE
aKTBI, PETJIAMEHTHPYIONINE MHBECTUIIMOHHYIO NesTenbHOCTh. Tak, B 1992 romy Obul mpuHST
3akoH «O 3aIuTe MHOCTPAHHBIX MHBECTUIMI», a B 1995 rony — «O 3amure MHBECTULIMOHHON
NeSITEITBHOCTHY.

Vcxons w3 BBIIEH3I0KEHHOIO CIIEAYyeT, 4YTO IpeumyllecTBa AsepOaiikana amis
WHOCTPAaHHBIX HHBECTOPOB B CIICIYIOIIEM:

1. bnaronpusTHble yCIOBHS 11 HHOCTPAHHBIX HHBECTOPOB!
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BricTpo pazBuBaromiasics ¥ OTKPbITask YIKOHOMHUKA:
[IIupokre BO3MOXXHOCTH B HCHEPTIHOM CEKTOPE:
[Ipupoanble 3anachl: MOJIE3HBIE HCKOMAEMBbIE U MJI0JOPOIHBIC 3EMIIH.
BrIrogHOE CTparerndeckoe mojoKeHue:
KonkypentocnocobHnast MmecTHasi pabouasi cuia.
TaKI/IM o0pa3oM, OCHOBHBIC ITOKa3aTeld IWHAMUKA OObeMa BHEIIHWUX WHBECTUIIUH B
sKoHOMUKY A3zepOaiimkana 3a 2010—2014 roxet (MutH. nosut. CIIIA) oTpaxeHsl B Ta0. 2.
Kak mnokazan amanmus, 3a 2010—-2014 roxel oOwmuii 00BbEM BHEIIHUX WHBECTHIIMNA B
9KOHOMUKY A3zepOaiimkana Bozpoc B 2,4 paza u B 2014 roxy cocrasuin 11 697,7muH nos.
AHaIM3 CTaTUCTUYCCKUX JAHHBIX, IPEJICTABICHHBIX B Ta0J. 2, CBUIACTEIHCTBYET O TOM, YTO

3a MOCIEAHHUE TATh JeT 00beM BHEIIHUX WHBECTHIIMA B DKOHOMHUKY A3sepOaiiikaHa COCTaBHII
49 474,3 MH 10JUI.

o UTE WM

Tabnuma 2.
HI/IHaMI/IKa 06'B€Ma BHCIITHUX I/IHBGCTI/IHI/II\/II B BKOHOMI/IKy
Asep0Oaiimkana 3a 2010—2014 rr. (muiH. mosut. CIIA)

2010 2011 2012 2013 2014
Bcero BHeNHNE MHBECTULINHA 8247.8 8673,90 | 10 314,0 10 540,9 11 697,7
B TOM YHCJIE:
OuHAHCOBHEIC KPEIUTHI 3405.9 3692,5 3135,5 2 655,8 1 880,6
B HedTsIHOI MPOMBIIUIICHHOCTH 2 955.3 3407,8 42878 4935,2 6 730,7
COBMECTHBIE 1 BHEIIHHE MPENNPUITHI 659,6 886,0 1094,5 1041,0 1318,5
13 HUX:
Typuus 147,5 89,1 185,9 401,3 481,4
Hunepnanmsr 163,5 173,3 186,4 141,6 103,8
CIIA 40,0 73,8 92,5 24,4 89,3
Upan 3,2 11,2 - - 40,5
I'epmanns 17,0 32,5 45,6 15,1 51,0
Poccus 11,7 35,0 21,8 36,1 13,6
BenmnkoOpuranus 144,0 148,8 149,3 136,0 153,5
O0bpennHeHHBIE ApaOckue DMHUPATHI 30,3 75,3 92,4 109,3 90,2
[Befinapus 11,7 26,7 79,4 18,2 18,9
Opannus 6,2 14,3 14,4 6,1 7,2
Kunp 1,6 - 6,6 5,4 0,2
Kuraii 33,5 - 6,7 57 9,7
Wranus 10,3 - 22,1 21,3 21,2
Snouns 1,4 2,5 5,4 3,0 2,9
Jpyrue rocynapctsa 37,7 203,5 186,0 117,5 235,1
HedTsr0i1 60HYC 2 19,9 2,0 2,4 17,0
Jpyrue uHBECTHIINN 1225.0 667,7 1794,2 1906,5 1750,9

Hcrounnk: Cratucruyeckue mokasarenn AsepOaiimkana B 2015 r.

Taxk, mannble TaOaUIBI 2 MOKa3eIBaroT, uro 3a 2014 roxg o0beM BHENMIHUX MHBECTHUIMN B
9KOHOMHUKY AsepOaiijpkaHa Obul B Oousibiiom pasmepe ot Typuuu (481,4 wmuH. nosn.),
Benukoopuranuu (153,5 mun. momn.), Hunepnawmer (103,8 mun. momn.), OObenuHEHHbIC
Apabekue Dmupatst (90,2 muta. gomn.), CIHA (89,3 muH. momn.) u T. a1. B mociennue romast B
AzepOaiijpkaHe yBEJIMUYMBAIOTCS HWHBECTUIMU B PETHOHBI B paMKax OCYIICCTBICHHUS
rOCYJapCTBEHHON MPOrPaMMbl COIHAIbHO-IKOHOMHYECKOTO Pa3BUTHS pPeruoHoB. Hawamoch
NPOBE/ICHUE MEPOIIPUSATHH 110 PA3BUTHIO HEHE(PTSIHOTO CEKTOPA.

[lemecooOpa3Ho  aKTHBU3WPOBAaTH pabOTy 1O  YIy4YIICHUIO OW3HEC-KJIuMaTa |
CTHUMYJIMPOBAHUIO MPUTOKA MHBECTHIIMM B HEHE(PTSIHONH CEKTOP 3KOHOMHKH, MO IMOBBIIICHUIO
PO3PaYHOCTH JCATEILHOCTH KOMIAHMKW W 0OJiee IMOJHOMY HCIOJb30BAHHIO BO3MOKHOCTEH,
OTKPBIBAEMBIX TPOM3BOJICTBEHHOW KOOIMEpalUeH U HAay4YHO-TEXHHUUECKUM COTPYIHUYECTBOM C
3apyOeXHBIMU cTpaHamu [4].
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[IpaBoBbIE M 5KOHOMUYECKHE IPUHLIUIIBI OOIINX COLIMATIBHBIX, SKOHOMUYECKUX U IPABOBBIX
YCIOBUI ~ MHBECTHLIMOHHON  JICATENBHOCTH  (KAIMTAJIOBIOXKCHUS) M MHOCTPAHHOIO
MHBECTUPOBAaHUS HA TeppuUTopun  AsepbOaipkaHckoil  PecnyOnuku — ycTaHaBIMBAIOTCA
COOTBETCTBYIOIIMMHU 3akoHamu A3zepOaimxanckod PecnyOnukun «O0 WHBECTHIIMOHHON
nesrenbHOCTH» M «O 3aluTe MHOCTPaHHBIX HHBecTULMI».1l. 3akoH A3sepOaiipKaHCKOM
PecnyOmmkn «O06 mHBecTHIMOHHON AestenpHOCTH» 0T 13.01.95. 2. 3akon A3seplaiimkaHCKOM
Pecniybnuku «O 3amure BHemHeW nuBectuiun» ot 15.01.92.

OtmerumM, B mepuon ¢ 1995 mo 2015 rox wHBecTHIMHM B SKOHOMHKY A3epOaiikaHa
coctaBuin 220,4 MuIMapaa A0JJIapoB, a TAKXKE MOJIUTUYECKAs U SKOHOMUYECKask CTaOUIIbHOCTh
B AsepOaiijpkaHe, a TakKe 3allluTa IpaB U HHTEPECOB HMHBECTOPOB SIBJISIOTCS Ba)KHBIMU
NIOKa3aTesIMH JEJI0BOT0 M MHBECTUIIMOHHOTO KinMmara crpansl. [10].

Hano ormeruts, 4to reorpaguueckoe MOJIOKEHUE, 3alachl YIiIeBOJOPOAHOIO ChIpPhS,
Oorarele pecypchl JpPAroleHHbIX METAUIOB M CTPOUTEIbHBIX MAaTEpHANIOB, a TaKXke
OJaronpusATHBIA KJIMMAT JUIsl CEJNbCKOTO XO3SMCTBA M TypU3Ma CO3JIal0T MHOXECTBO
BO3MOXHOCTEH JJIi MECTHBIX W MHOCTPAHHBIX MHBECTOPOB. [ moBbiIeHUs 3(PPEeKTUBHOCTU
TPaH3UTHBIX M JIOTUCTUYECKHUX omepanuil 0bul co3ad KoopAHHALMOHHBINA COBET 10O TPY30BBIM
nepeBo3kaM. ['py30Bble TpaHCTIOPTHBIE TapU(bl ObUIM MOHMKEHBI, YTO CO3/aJI0 OJaronpHsTHbIE
YCIIOBUSL JUIsl YBEJIMYEHUS! TPAHCIOPTHBIX M TPAH3UTHBIX MOIIHOCTEW CTpaHbl. DTO MOMOTIJIO
IIPOJEMOHCTPUPOBATh HMHBECTULIMOHHBIE BO3MOYKHOCTH CTPaHbl MECTHBIM U HHOCTPaHHBIM
OpeIpUHUMATENSIM, OKa3ajo COACHCTBHE B MPOJBHKEHUHU a3epOalJKaHCKOW 3KCHOPTHOU
OPOAYKIMM U B IOJNMCAHMM KOHTPAKTOB C MHOCTPAHHBIMM IapTHEpaMH, TaK Kak
MHBECTUIIMOHHAS MOJIMTUKA MPOBOJUTCSA UCXOJS U3 MHTEPECOB OOIIECTBA U 3KOHOMHYECKOMN
0e30MacHOCTH CcTpaHbl. Tak, Joiroe BpeMs CYUTAIOCh, YTO B MHUpE HE CYIIECTBYET
aJbTEPHATUBBI 3aMaHON, MOHETAPHOW SKOHOMHUYECKON MOJENH C IMOJHOCTHIO CBOOOTHBIM
PBIHOYHBIM perynupoBaHueM. IIpuMepom Takol yJnayHOM aJbTEPHATHBBI MOXKET CIYXKHUThb
SKOHOMHUYecKass MoJeiab Kutas, rie pblHOUHbIE MEXaHU3MbI YMEJIO COYETAIOTCSA C CUCTEMOM
roCy/IapCTBEHHOTO IJIaHUpPOBaHUs. A3epOaiiykaH Takke BbIOpasl CBOIO MOJIENb Pa3BUTHS, T'1i€
npu peopMUPOBAHUU PKOHOMHUKH BO TJIaBY yIJIa CTaBSITCS JOJTOCPOYHbIE CTPATErHuECKUe
UHTEpeChl OOLIeCTBA U YMEJIO€ roCyIapCTBEHHOE peryiaupoBaHue. [losTomy, mpuBiedeHue
MHBECTUIIMI B pa3BUTHUE arpapHOro CEKTOpa, CTPOUTEIbHYIO WHJYCTPHUIO U COBPEMEHHYIO
IPOMBILIUIEHHOCTh OINPaBJaHO C TOYKHM 3PEHUS PELICHMS BOIPOCOB COLMAIBHOTO Pa3BUTHS,
IpEeXJie BCEro npooJieM 3aHITOCTU U cOKpalleHus oeaHoctu. [loaTomy, HCX01 PEkKIE BCETO
U3 COOOpaKeHUH YCTOMYMBOro pa3BUTUs oOOLIeCTBA B IEJIOM, Halle ToCyIapcTBO
MHBECTHUPOBAJIO M MHBECTUPYET MHOTME MUJUIMApPIbl JOJUIApOB Ha pealn3alui0 Tpex
roCIpOrpaMM COLMAIbHO-3KOHOMHUYECKOTO Pa3BUTHUSA PETHOHOB.

Ha nepBonauanbHOM 3Tane riaBeHCTBYIOIIAs poJib FOCYJapCTBa B KAYECTBE KIIFOUEBOTO
MHBECTOpA YKOHOMUKH BIIOJIHE ONpaBJaHa; TaKUM IIyTeM cienoBainu Te xe Kurait u Typuus u
MHOTHE JIpyryue yCIeuIHo pa3BUBaroliuecs rocyaapcrsa mupa. K tomy xe, eme aecsatuieTue
Ha3zajg (GopMupylOIIMiics YacTHBIH cekTop AsepOaiijkaHa mompocty He o0nanan
JIOCTAaTOYHBIMHU CPEACTBAMU U OIBITOM JJI peaju3aliyd MaclITaOHBIX HHPPACTPYKTYPHBIX U
IIPOMBILUICHHBIX HaUNHAaHUH. To eCTh BMECTE € 3aJadaMy UMIIOPTO3aMEILEHHS U HApaIMBAHUS
JKCIOPTa HECHIPHEBBIX TOBAPOB HEHEPTIHOI CEKTOp JIOJKEH PeliaTh U COLMAIbHYIO 33Ja4y -
co3iaBaTh HOBble paboune Mmecta. JIbrorHoe QuHaHcupoBaHUE MO JUHUM HarnumoHanbHOTO
donma mognepxku npeanpuaumareasctsa (HOIII) u AsepbaiikaHCKOW HHBECTHUIIHOHHON
kommanun  (AUK), <¢opmupoBaHume MOIIHOW  arpapHOil  JM3UHTOBOH  CTPYKTYPHI,
cyOcUIMpOBaHUE CEIbXO3MPOU3BOUTENEH, MPEIOCTABICHUE OJTOCPOYHBIX HpedepeHIuit
MHBECTOpaM B TEXHOIIApKaX - BOT AAJIEKO HE IOJIHBIA MEPEYEHb CTUMYJIOB, IOCPEACTBOM
KOTOpPBIX TOCYAapCcTBO IPHUBJIEKAET YacTHbIE MHBECTULMHU. biaromaps 3ToMy B cTpaHe yxke
chopmMupoBaHa pa3HOIUIaHOBas IepepadaThiBarolias M MHUIIEBas TMPOMBIIIIEHHOCTb,
oOecrneynBaronias CBhIIIE YEThIPEX MATHIX 00beMa NOTPeOIIIEMOro B CTpaHe MPOAOBOIbCTBUS.
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B 10 x€ Bpems rIaBHBIM CTUMYJIOM JJISI Pa3BUTHS HEHE(TSIHOTO CEKTOpa BCE €lIe OCTAeTCs
JOCTaTOYHO €MKHH BHYTPEHHHM PBIHOK ¢ moTeHnuaaoM B 9-10 MuiinoHoB nmotpebuteneii [7].

CnenoBatenbHO, Ha J(P(EKTUBHOCT, (PYHKIIMOHUPOBAHUS W TCHJCHIHMH Pa3BUTHSA
MPEANPUHUMATEIIBCKOTO CEKTOpa SKOHOMHKHU BIHSET, MPEXKIEC BCErO, HATMYHUE U JTOCTYIMHOCTH
(DMHAHCOBO — KPEIUTHBIX PECYpCOB, KOTOPHIMH XO3SHCTBYIOIIUX CYOBEKTOB 00ECIICUMBAIOT
KpeIuTHbIE OaHKOBCKME M HEOAHKOBCKHE OpraHu3alid, CyOBeKThl (DMHAHCOBOTO PHIHKA,
CoCTaBJIsIFOIIME (PUHAHCOBO - KPEIUTHYIO HH(PPACTPYKTYpy PhIHOYHOM OU3HEC — cpebl [8].

BoiBoabl M mnpeasioxenusi. B COBpEeMEHHBIX 3KOHOMHUYECKHX YCIOBUAX BBDKMBAHUE U
pa3BUTHE CyOBEKTa MPEINPUHUMATEIHCKON ACSITETbHOCTH BO MHOTOM 3aBHUCUT OT YPOBHS €rO
KOHKYPEHTOCIIOCOOHOCTH. BbICOKas KOHKYpEHTOCIIOCOOHOCTh (DUPMBI SIBISETCS TapaHTOM
MOJIYYCHHUST BBICOKOW MPUOBLIH B PHIHOYHBIX ycioBusx [9].

B coBpeMeHHBIX YCIOBUSAX MHBECTUIIMOHHAS MTOJIUTUKA TOJDKHA CTPOUTHCS B COOTBETCTBUH
C TPUHIUIOM CTPATErMYeCKON pe3ylIbTaTUBHOCTH M OBITh HampaBlieHa oOecreueHue Ha
OyIyIIEeT0 TEXHOJIOTHYECKOTO MTPOPHIBA B SKOHOMHUKH CTPAHBI.

TakuM oOpa3oM, HA COBPEMEHHOM 3Talle pa3BUTHs TOCYAAPCTBOM PEaM3yeTCs MOIUTHKA
MPOTEKIIMOHU3MA T10 3aIUTE OTEYECTBEHHBIX MPOU3BOIUTEIICH OT HHOCTPAHHON KOHKYPEHIIUU U
MOJINTUKA UMIIOPTO3AMEILICHHUS.
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