BICHUK ITPUA3OBCBKOTI'O JEPKABHOI'O TEXHIYHOI'O YHIBEPCUTETY
2011 p. Cepisi: ExonomiuHi HayKku Ne 2 (22)
ISSN 2225-6725

110 OyAyTh MPUHOCUTH HAWOUIBII MPUOYTKH.

B xoni anamizy BU3HA4EHO, 0 Ha €BPONEHCHKOMY TATEHTHOMY PHHKY HaHaKTUBHIIIMMH y4a-
caukamu € CILIA, Snonis Ta HiMeaunna. HaiiOinbn npiopuTeTHUMH Tally3sMH, 1110 € HAROLIBII Tep-
CICKTHMBHUMHM JUIS BUHAXiTHHUIITBA €. MEAMYHI TEXHOJIOTII, IU(PPOBI TEXHOJIOTl, TEIEKOMYHIKAIIii,
KOMIT IOTEPHI TEXHOJIOT11, TPAaHCIIOPT, ENEKTPUIHI MAITUHH.

B po6ori Takox OyB poBEACHUI aHali3 MATEHTHOT aKTUBHOCTI B YKpaiHi, BU3HAYCHI HAHOLIbII
Baromi raiysi, B SIKUX BifIOyBa€Thcs NMaTeHTyBaHHA. Ha mpukiaji HaHOUIBIIMX METaIypriiHUX 3aBO-
niB Ykpainu OyB MpoBeJeHUH MOPIBHAIBHUK aHaNi3 BUTPAT Ha OXOPOHY MPaB iHTENEKTYalbHOI BiIac-
HOCTI. | TaAKMM YHHOM MM TPUHIIUIK JI0 BUCHOBKY, 1[0 HAa CHOTOJHINIHIN JIeHh B yMOBaxX iH(opmarriii-
HOT'O CYCHUIBCTBA PE3yJIbTAaTH IHTEICKTYalbHOI JAiSUTBHOCTI € HEBiJ'€MHOIO CKIIAJJOBOIO CTAOLIHLHOTO
PO3BHTKY KOMMaHii Ta il mpuOyTKOBOCTi. B yMOBax Kpu3u came maTeHTH, MPEACTABIISIIOUH cOOO00 YHi-
KaJbHAH BHHAXIJ] TOIIO, MOXYTh CTaTH 3aMIOPYKOI0 BM)KMBAHOCTI MiJAMPHEMCTBA TIiJl HATHCKOM Hera-
THUBHHUX ABHII CBITOBOI Ta HAIlIOHAJIILHOI EKOHOMIKH.
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THBECTHUIIMHA JISIJIBHICTh YKPATHU B CYUACHUX YMOBAX

Y ecmammi posenanymo numanns akmusizayii ineecmuyitinoi OisibHOCMI Ma HANPAMU
OdislibHOCMI OpP2aHié BUKOHABYOI 81aA0U U000 30iNbUEHHS NPUMOKY IHeecmuyil 8 Ykpai-
Hy. Hocniooiceno npoyecu iHO3eMHO20 iH8eCmysanHs 8 YKpainy ma menoenyii pyxy tio2o
0bcseie. Bukonano ananiz 3anyuenns npsamux iHO3eMHUX THeeCcmuyil 6 eKOHOMIKY Ykpai-
Hu y nepwomy niepiuui 2011 poxy nopisHano 3 6ionogiOHUMU NEPio0aMu MUHYIUX POKIE.
Knrouoei cnoea: ineecmuyitini pecypcu, iHozemHe UHBeCmMy8aHHs, eKOHOMIYHe 3pOCmaH-
Hs, npsAMi THO3eMHI iHeecmuyii.

Jumeunenxo H.JI. HneecmuyuoHHasa oesasmenvbHocms YKPAuHol 6 CO8PEMEHHbBIX YC0-
euax. B cmamve paccmompen 6onpoc akmusu3ayul UHBECMUYUOHHOU 0esimelbHOCIU U

* . .~ ~ . ~ . .
acnipanm, /[BH3 «Ilpuazoecvkuil Oepaicasnuti mexnivnuil ynigepcumemy, M. Mapiynone
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nymu 0essmenbHOCIU OP2aH08 UCHOIHUMENbHOU GACHU OMHOCUTNENbHO NPUMOKA UHBe-
cmuyuil 8 Ykpauny. Hccnedosanvl npoyeccol UHOCMPAHHO20 UHBECTHUPOBANUS 8 YKpauHy
U meHoeHyuy 08udiceHUss e20 00beéMos. Buinonnen ananus npueieyenus npsmMuix UHOCH-
PAHHBIX UHBECTMUYUL 8 IKOHOMUK)Y YKpauHnsl 8 nepsom nonyeoouu 2011 200a no cpasre-
HUIO C COOMBEMCMBYIOWUMY NEPUOOAMU NPOULTLIX TEN.

Knwuesvie cnosa: uneecmuyuonnvle pecypcevl, UHOCMPAHHOe UHBECTMUPOBAHUE, IKOHO-
MUYeCKUtl pocm, npsimvle UHOCMPAHHbIE UHBECTHULUU.

LL.Litvinenko. Investment activity of Ukraine in modern terms. In the article the question of
activation of investment activity and way of activity of organs of power are considered in re-
lation to the inflow of investment to Ukraine. The processes of the foreign investments into
Ukraine are investigated as well as the and tendencies of motion of their volumes. The analy-
sis of bringing in of direct investment investments is executed in the economy of Ukraine for
the first ix months of 2011 as compared to the appropriate periods of past years.

Keywords: investment resources, foreign investing, economy growing, direct foreign in-
vestments

IocraHoBka Mpo6JeMH. AKTyaJlbHUM 3aBJIaHHSAM JIEpP)KaBU € aKTHBI3allisl iHBECTHUIIIHOI is-
JBHOCTI Ta 3HAYHE HAPOIILyBaHHS OOCATIB 1HBECTHINA. 3O0UTbIICHHS TPHUTOKY I1HBECTHIIH €
MPIOPUTETHUM HATPSMOM JIISUTBHOCT] IIEHTPAIBHUX OPTaHiB BUKOHABYOI BIIAJIH.

Oco0JIMBO 3pOCTa€ poiib BOr0 (PakTOPy EKOHOMIYHOTO 3POCTAHHS HAIIOI KpaiHH B Cy4acCHHMX
YMOBaX 3arocTpeHHS KpH30BUX SBHII B EKOHOMIUHilM, (iHaHCOBIH, collianbHUX chepax Kpaid
CBITOBOI'O CITIBTOBAPHUCTBA.

Po3B’s3aHHs 1i€l mpoOiieMu nependadae MOCUICHHS YBard 3 OOKy Jep)KaBHUX OpPTraHiB J0 BIIO-
CKOHAJIEHHSI HOPMAaTHBHO-IIPABOBOTO PErYJIOBAHHS 1HO3EMHOI IHBECTHIIIHHOI IisSUTbHOCTI, 3ampoBa/i-
JKEHHS JIIEBUX OpraHizamiiHuX GopM, eKOHOMIYHUX BaXKEIIB ii pO3BUTKY.

AHaJi3 ocTaHHIX JocaimkeHb i myOJikamiii. PerioHanbHi 0COONMBOCTI IHBECTYBaHHS Ta iX
MPOoOJIEMHI CTOPOHHM, MIAXOIM 110 OLIHKK €()EeKTUBHOCTI BUKOPHCTAHHS 1HO3EMHMX IHBECTHIIIN Ta Ha-
npsiMU 1X 3aJTydeHHsI B €KOHOMIKY perioHy BucBiTieHi B mpausx T.I.Jloryroroi[2], M.I1.Bytka[3],
M.M.Henamkiscbkoro[4], FO.B.Opnoscebkoi[5], B.[lanmna[6], XK.B.Ilormascekoi[7], JI.Tapauryn[8],
[.IlIxona[9] Ta iHmmx. OMHAK HEAOCTATHHO BU3HAYCHUMH 3aJIMINAIOTHCS CTPATErii 3aIydeHHs iHO3eM-
HOT'O KariTaiay B perioHd YKpaiHH y Cy4acHUX yMOBax

Meta crarti — Meroto naHoi poOOTH € JOCIHiPKEHHS TPOLECiB IHO3EMHOTO iHBECTYBaHHS B
VYkpainy Ta TeHJIeHIlii pyXy Horo o0cAris.

Buknan ocnoBHoro marepiany. [HozeMHe iHBeCTYBaHHS € BATOMHUM YAHHUKOM PO3BHUTKY €KO-
HOMikK Ykpaiau. Oco0IuBO 3pocTae polib MbOro GakTopy eKOHOMIYHOTIO 3pOCTaHHs HAIloi KpaiHHu B
Cy4acHHX YMOBaX 3arOCTPEHHs KPU30BHX SIBHUII B €KOHOMIUHii, (iHaHCOBIH, comianbHil chepax Kpa-
iH CBITOBOTO CIIBTOBapuCTBa. P0O3B’s3aHHS HarajdbHHUX T'OCHOJAPCHKUX MPOOJIEM OpIEHTYE Ha CTBO-
PEHHsI perioHaIbHUX BATIOTHHX (OHIIB, HAampuKiaa, B Mexax €C, 3 METOI HaJaHHS OIepaTUBHOI
(hiHaHCOBOI TOMOMOTH KpaiHaM, 1110 HaWOUIbIIE MOCTPaXKIaIH BiJ I7100abHOT (DIHAHCOBOI KPH3H.

3aydeHHs B Hallly eKOHOMIKY (DIHAHCOBUX PECypPCiB, IO Ma€ MOKBABHUTH ii PO3BUTOK, OPIEHTYE Ha
PO3B’si3aHHs psmy poliieM. B 1aHOMY KOHTEKCTI MOCTalOTh MTUTAHHS ONTHMI3allii MEXaHi3My IHO3EMHOI0
iHBecTyBaHHs B YKpaiHi. Po3s’s3anHHs 1i€l mpobneMu nependavae MOCHICHHS yBark 3 OOKY JiepyaBHUX
OpraHiB JI0 BJOCKOHAJICHHsSI HOPMAaTHBHO-IIPABOBOTO PEryJIFOBaHHS 1HO3EMHOI IHBECTHIIIMHOI MTisTBHOCTI,
3aIpOBaPKEHHSI TIEBUX OpraHizallifiHuX OpM, CKOHOMIYHHX BaXKEIiB ii PO3BHTKY.

3a manumu [Jepxxkomcraty y 1 miBpiuui 2011 (quB. Tabnui0) poKy B €KOHOMIKY YKpaiHu iHO-
3eMHHMH iHBecTopaMu BkiasieHo 2,79 mupa.aon. CLIIA npsmux iHozemuux inBectumin (ITINH[1].

VY minomMy mpHpicT CyKyIHOTo 00CsTy iIHO3eMHOIrO KalliTally B €KOHOMII KpaiHu, 3 ypaxyBaH-
HSM HOro TEpeoliHKH, YTpaT, KypcoBoi pi3Humi Tomo 3a | miBpiuus 2011 poky craHOBUB
2452,4 mu.non. CILIA, mo y 4,9 pa3u Oinbine HiX y BinnoBigHomy nepioai 2010 poky [1].

CroctepiraeTbcsi HENPOIOPIIHHUNE PO3MONLT O0CSTIB 3alydeHHs I1HBECTHUIIl y perioHu
Ykpainu.

o BockMu perioniB: J[HinmpomnerpoBebkoi, XapkiBebkoi, Jonenpkoi, KuiBcbkoi, JIbBIBCBKOI,
Opnecwkoi, 3anopizbkoi, AP Kpum Ta 10 M. KuiB HaaxoauTh HaOLIbIIE BCHOTO IHBECTHIIIH — 89,2 Bij-
COTKa BCIX 3aJlyd€HUX NPSIMHX 1HO3eMHHUX iHBecTHLid. Lle came Ti perioHu, sKi Ha ChOTOJHI BXE €
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C€KOHOMIYHO PO3BUHYTUMH Ta HAHOLIBII NMPUBAaOIMBUMHU JJISl iHO3EMHHX iHBecTOpiB. Take crpsimy-
BaHHS MPSIMHUX IHO3EMHHUX IHBECTHUI[IN Ta IHBECTHUIIINl B OCHOBHHI KaIliTajl B PErioHAIbHOMY PO3pi3i HE
CTIpUsie PIBHOMIPHOMY COI[ialIbHO-€KOHOMIYHOMY PO3BHUTKY PEriOHIB Ta MOCHIIIOE TMOJANbIIE 301Tb-
IICHHS PO3PUBY Y X PO3BUTKY.

Tabauus
[{okBapTanpHuil 00CAT 3aTydeHUX MPSIMUX THO3EMHHX
inBectuttii y 2009-2011 pp., mia.qon. CIITA[1]
Poxu 2009 2010 2011
ToKa3sHUKA Ixe. | IIk. | Il kB.|IVKkB. | IkB. | IIkB. | Il kB.| IVKB.| IkB. | Il KB.

Bxnaneno I1II
B YKpaiHy 3a 1175,5 | 1524,2|1248,6 | 1686,3 | 717,1 | 1065,7 |1640,4 |2562,8 | 925,7 |1862,5
nepioy
3MeHIIICHHS
oocsry I11I 3a 70,1 |343,4 [ 4319 | 95,6 |296,1 |2379 | 94,1 |181,6 |260,7 [273,3
nepiof
O6csr I111 3
ypaxyBaHHSIM
BHJTYYCHOI'O
Kamiraiy (0e3 1105,4(1180,8| 816,7 [1590,7| 421 | 827,8 |1546,3|2381,2| 665,0 [1589,2
ypaxyBaHHS
KypCOBOi
pi3HUII)

Amnani3 AMHaAMIKd OCBOEHHMX IHBECTHIIH B ocHOBHHI Kamitan y 2009-2011 pokax Takox CBij-
YHUTH MPO CIaJ] TEMITIB IX 3pOCTaHHS, IO CBIYUTH PO MOXKJIMBICTh BHHUKHEHHS PU3UKIB IIOI0 He3a-
BEPIICHOTO BUKOHAHHA Ta HeAO(QIHAHCYBaHHS IHBECTUIIHUX TPOEKTIB y MEPCHEKTHBI, 30UIbIICHHS
00CSTiB 3HOCY OCHOBHUX (DOH[IIB Ta 3HWKEHHS KOHKYPEHTOCIIPOMOXHOCTI mpoaykiii [ 10].

[poBigHuMu cdepamu 3a oOcsTaMu 3aTy9eHHS IHBECTHIIIH B OCHOBHHH KalliTal 3aJUIIaloThCs:
MPOMHCIIOBICTh — 28,94 MiIpA. TpH., onepariii 3 HepyXOMHUM MaiHOM, OpEH/Ia, IHKUHIPUHT Ta HaIaHHS
MOCIYT TMiANPHEMIISIM — 12,14 Mipa. TpH., IisUTBHICTE TpaHCTOPTY 1 3B’s13Ky —11,90 mMupa. tpH [1].

VYCyHeHHsT 3a3HaYeHUX TIEPENIKO]] € ONHUM i3 TOJOBHHX MPIOPUTETHUX HAMPSAMIB, IO J03BO-
JIUTH MOJIMNIIUTH IHBECTUIIHUN KITIiMaT YKpaiHu. BaXJIMBUM KPOKOM y IbOMY HAmpsiMi € IPUAHATTS
KoHIentii JepxaBHol iTLOBOI porpaMu (GpopMyBaHHS O3UTHBHOTO iMIIKY Ykpainu Ha 2008-2011
poku Ta crBopeHHs Pamnu iHBectopiB mpu KabGineri MinicTpiB Ykpainu. Jlo crpaTeriyHuX HampsMiB
(hopMyBaHHsI TIEPEAYMOB PO3BUTKY 1HO3EMHOI IHBECTHIIHHOI MISUTBHOCTI B YKpaiHi CiiJl BiIHECTH
JOITBHICTE TPOBEACHHS CHUCTEMHOrO IOCTIIKEHHS BITYM3HSHOTO IHBECTHIIIMHOIO KIIMaTy, HOro
MOTEHIIHHUX MOXKJIMBOCTCH, BU3HAYEHHS SIKOCTI JOBMOTEPMIHOBHUX 00’ €KTIB 1HBECTYBaHHS rajiysi Ta
BUJM BUPOOHUIITBA, SIKI BU3HAUAIOTh HAYKOBO-TEXHIYHHH MPOrpec, 3MIHCHEHHS MPOrpaM pecTpyKTy-
pu3ailii 6aHKIBCHKOI CHCTEMH, MTPOBECHHS Mepea0adyBaHol MOMITHKY IIHOYTBOPEHHSI, BAKOPHUCTAHHS
IepeBar BiJl PalliOHAJbHOTO 30CEPEPKEHHS 1HO3EMHOI0 IHBECTHIIIMHOTO KalliTaly B PEerioHax HaIrol
Kpainu, peopMyBaHHs MMOJATKOBOI CUCTEMH, IIpaBoBa Ta (hiHAHCOBA MIITPUMKA IHO3EMHHUX 1HBECTO-
piB 3 6oky nepkasu [10].

AHai3 CBITOBOrO iHHOBAI[IHHOIO JIOCBily KpaiH-JiJepiB, TOKA3HWKIB iX EKOHOMIYHOTO Ta
COILIAJILHOTO PO3BUTKY CBIMYMTH IMPO HEOOXITHICTh 3aCTOCYBaHHS IHHOBAIM $K Oe3aJbTepHATUBHOL
CKJIaJIOBOI 3aralIbHOJIEPKaBHOI OMITHKH Oy/Ib-sKO1 Kpainu. [HHOBAIlii 3a0€31euyroTh OUTbII BUCOKUI PiBEHb
Bi/adi, HDK 3BUYaiiHE 3aTydeHHs J0JAaTKOBUX PECypciB, TOMy came iHHOBAIliHHA MisUTLHICTH KpaiHU cTae
HaWBa)TMBIIIAM YUHHAKOM 11 KOHKYPEHTOCIIPOMOXKHOCTI B CHCTEMI CBITOBOT'O TOCTIONAPFOBAHHSL.

OTxe, y IUJIOMY CTaTUCTHYHI JaHI Ta MDKHApPOJIHA IHBECTHIlIMHA IO3MINS YKpalHH CBII4aTh,
o YKpaiHa 3aMIIa€eThCs MPUBAOIMBOIO I IHBECTHIIINA, BOJHOYAC BOHA HE 3HAXOIAMTHCS OCTOPOHD
CBITOBUX IPOIIECIB, € JIOCTATHHO IHTErPOBAHOIO Y CBITOBE TOCIIONAPCTBO 1 MOPYIIEHHSI MaKpOCTa0UTh-
HOCT1 Ha 30BHIIIIHIX PUHKAaX Ma€ CBil BiATON0OC B YKpaiHi.

JA7ist cyTTEBOTO TIOKpAIeHHs Micllsl YKpaiHH y 3a3HaYCHOMY PEUTHHTY aKTyaJlbHUM Ha ChOTOJH1
€ MUTaHHs YJOCKOHAJICHHS MPaBOBOI Ta OpraHi3aliiiHoi 0a3u JUIs MiABUILEHHS J1€31aTHOCTI MEXaHi3-
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MiB 3a0e3le4eHHs CIPHUATIMBOTO IHBECTUIIHHOTO KIiMaTy ¥ (opMyBaHHS OCHOBH 30CpEXKEHHS Ta
MiZIBUIICHHS KOHKYPEHTOCITPOMOKHOCTI BITYM3HSIHOT €EKOHOMIKH.

Psin mO3UTHBHUX KPOKIB Y IIbOMY HarpsiMi BXKe 3/1iCHEHO:

1. Ha ceoromui B YkpaiHi cCTBOpeHe MpaBoOBe TOJIe ISl IHBECTYBAHHS Ta JIEPKaBHO-IIPHBATHOTO
napTHepcTBa. 3aKOHOJABCTBO YKpaiHW Iependadae BU3HAYEHI rapaHTii MiSUIBHOCTI Ui iHBECTOPIB,
SKOHOMIYHI Ta OpraHi3alliiiHi 3acajy peanizallii Iep>KaBHO-ITPHUBATHOTO MaPTHEPCTBA B YKpaiHi.

2. Ha Tepuropii YkpaiHu a0 iHO3EMHHX IHBECTOPIB 3aCTOCOBYETBHCS HAI[IOHAJIBHHNA PEKUAM
THBECTHUIIIMHOI MISTIBHOCTI, TOOTO HaJaHO PiBHI YMOBH [iSUILHOCTI 3 BITYM3HSHUMHU iHBECTOpaMHU.
IHo3eMHI iHBecTHINIT B YKpaiHi HE MiIAraroTh HalliOHAI3allil.

3. Y BUMajuKy NpUIHHEHHS iHBECTHUIIHOI MisUIBHOCTI 1HO3EMHOMY iHBECTOPY TapaHTYEThCS
MOBEPHEHHsI MOro iHBECTHUIIl B HaTypaibHii (opMi a0 y BaIOTI iHBECTYBaHHS 0€3 CIUIaTH MHUTA, a
TaKOK JOXOMIB BiJ IHBECTHIH y TrpoiioBid abo ToBapHii ¢opmi. JlepkaBa TakoX TapaHTYe
Oe3repeIkoAHUN 1 HeraHuil nepeka3 3a KOpAOH MPUOYTKIB 1 iHIIMX KOINTIB B 1HO3EMHIN BaIIOTI,
OJIcpKaHMX Ha 3aKOHHHUX IMIJICTaABaX YHACIIOK 3ICHCHHS 1HO3EMHHUX 1HBECTHUILIH.

4. Jlyist cipusiHHSL iIHO3EMHHM 1HBECTOpPaM Y MUTAHHAX B3a€EMOJIIT 3 OpraHaMy BUKOHABYOI BIIA/N Ta
OopraHaMH MICIICBOI'O CaMOBPSAYBaHHS YTBOpeHO Jlep)kaBHE areHTCTBO 3 IHBECTHIM Ta yIpaBIiHHS
HaI[lOHAJIbHUMH ITpoeKTaMu Y Kpainu [11].

BuchHoeku
1. JocmikeHHsIM OyJIo BCTAHOBJICHO, IO MOCTYIIOBE BiHOBJICHHS BITYM3HSHOTO ITPOMHCIOBOTO BU-
POOHHUIITBA Ta TIOKpALIEHHs CUTYaIlii HA PUHKY Mpalli, TOCTYIIOBE TOKPAIIEHHS CUTYaIlil y 30BHINIHIN
TOPTIBJI1 JIEMOHCTPY€E MDKHAPOJHHUM EKCIIEpTaM Ta IHO3EMHHM IHBECTOpaM 3IaTHICTh YKpaiHH 3aKpi-
MUTH MO3UTUBHY IWHAMIKY €KOHOMIYHOT'O 3pOCTaHHSI.
2. HezanoBineHa auBepcu@ikallis JKepen 3ailydeHHs] MPSIMUAX 1HO3eMHUX 1HBECTHIIIH B YKpaiHy 1O
KpaiHax-iHBecTOpax Moxe OyTH PU3UKOM 3aJIeKHOCTI eKOHOMIKMA YKpaiHU BiJl MOJITHKH KUTBKOX Kpa-
1H — OCHOBHHUX IHBECTOPIB.
3. CnocrepiraeTscsi HEMPONOPLIHHUI PO3MOALT 00CATIB 3aydeHHs] IHBECTHIIIM y perioHn YKpaiHu.
Take cnpsiMyBaHHS IPSIMUX 1HO3EMHUX IHBECTUIIIM Ta IHBECTHIIIH B OCHOBHHIA KaIliTall B periOHAIb-
HOMY PO3pi3i He CHpHsE PIBHOMIPHOMY COIiaIbHO-€KOHOMIYHOMY PO3BHTKY PEriOHIB Ta MOCHITIOE
nojjasbIie 30UIbIIEHHS PO3PUBY Y 1X PO3BHUTKY.
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YCTAHOBJIEHUE PABHOBECHS 110 HIIITY HA PBIHKAX C
IPEOBJIAJIAHUEM HEJIETAJIBHO PACITPOCTPAHSIEMOM
NHOOPMALNHN

B pabome paccmompenvt ocobennocmu YHKYUOHUPOBAHUSL PHIHKA UHOOPMAYUOHHBIX
onae. Tlokazano, ymo cywecmeosanue 603MONCHOCMU HENe2ANbHO20 PACIPOCTHPAHEHUS
unpopmayuy, npedcmasnsem cobol wacmuvll cayuau «mpazeouu obwuny. Jpyeumu
cnosamu, maxkas cumyayusi npeocmasisem cobotii pasnogecue no Houy, necoomseemem-
syrouee Ilapemo-s¢hghexmusrnomy cocmosmuio.

Knrwouesnvie cnosa: puinok, ungopmayus, Mexanusm pasHogecus, anmuoiaea.
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