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Anomauyin. Cmammio npucesaueHo po3podoyi meopemuyHoz0 mda MemoOon02iuH020 3abe3neyeHtss GopmMyeaHHs
cnpusmaueoi ineecmuyilinoi npueabausocmi peziony 3 mMemoro 3abe3neyents noCmynaibHo2o po3eumky. Busnaueno
gaxmopu ma o6IPYHMOBAHO cucmeMy NOKAZHUKIB, WO GNIUBAIOMb HA CIYNIHb IHBeCMUYILIHOT npUBadIUBOC Pe2ioH).
Hocniooceno npuuunu HU3bKOI IHEECMUYIHOI AKMUBHOCMI 6 pe2ioHax YKpainu ma YUHHUKY, SKI 2a1bMYIOmb
ineecmuyitinuii  npoyec. C@hopmynbo6ano HAnpAMu HEECMUYIUHOI NONIMUKU HA CYYACHOMY emani po3GUMKY
EKOHOMIKU. 3anpononosano nepenix Haubilbli 3HAYYWUX DeiOHANbHUX MAd 3A2aNbHOO0EPICAGHUX DAKmopis, sKi
NO3UMUBHO GNIUBAIOMb HA IHeecmuyiliHe cepedosuuje peciony. Ilpoananizosano memoouuri nioxoou ma napamempu
sU3HaueHHs ineecmuyinnoi npusabausocmi pecionie  Vikpainu. Cucmemamuzogano iHgopmayilo npo pieeHs
ineecmuyitunoi npusabnugocmi Ilonmascvkoi obracmi.
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Annomayun. Cmambvs. nocésuena paspadomKe meopemudeckozo U Memoo0I02UYecKo2o obecnedenus Gopmuposanus
01a20NPUAMHON UHBECTIUYUOHHOU NPUBTEKAMENbHOCIMU PE2UOHA C Yeablo obecneyeHus: NOCHYNamenbHO20 DA3GUNILAL.
Onpeoenenvt  ¢akmopvl  u  obocHosama cucmema nokazamenetl, GIUAIOWUX HA — CMENeHb  UHBECTUYUOHHOU
npuenexamenvHocmu pecuond. Hccnedoeanvl npuyuHbl HU3KOU UHEECHUYUOHHOU AKMUBHOCMU 8 pecuoHax Ykpaunvl u
Gaxmopwi, komopwvie mopmoam ungecmuyuonnbli npoyecc. CHopmymuposansl HanPAsIeHUs: UHBECMUYUOHHOU NOTUMUKU
HA COBPEMEHHOM dmane pazeumus dKoHomuxu. Illpeonodcen nepeuenvb Haubonee 3HAYUMBIX PESUOHANILHBIX U
00wjecocyoapcmeenHtblx  (hakmopos,  Komopule NONONCUMETbHO — GIUSAION  HA  UHBECIUWUOHHVIO  Cpedy  pecuoHd.
Tpoananuzuposanvl memoouyecKkue nooxoosl U NApaMempbl OnpeoeneHUsi UHGECIMUYUOHHOU NPUGTEKAMETbHOCHU DeSUOHO8
Yxpaunvl. Cucmemamusuposana ungopmayus 06 yposne uneecmuyuonHou npugnekamenvrnocmu Ilonmasckoii oonacmu.
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Abstract. The article is devoted to development of theoretical and methodological support for the formation of
favorable investment attractiveness of the region to ensure sustainable development. Factors are defined and
parameters system is substantiated that affect the degree of investment attractiveness of the region. The reasons of low
investment activity in the regions of Ukraine, the factors that hinder the investment process are examined, the
directions of investment policy at the present stage of economic development are formulated. The list of the most
important regional and national factors that positively affect the investment environment in the region is proposed.
Methodological approaches and parameters determining investment attractiveness of regions of Ukraine are analyzed.
Information on the level of investment attractiveness of the Poltava region is systematized.

Keywords: investment policy, foreign investment, investment attractiveness, investment activity, investment potential;
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ITocTaHoBKa mpodjeMu y 3arajbHOMY BHIJIAAl. AKyMYITIOIOYM Ta 3a0e3Meuyroun
JIOCTYH JI0 CYy4YaCHHX TEXHOJIOTIH 1 MEHEIKMEHTY, perioHajJbHa IHBECTHLIHA MOJIITHKA
CIpsSMOBAaHA HA BUPIMICHHS COLIAJIBHUX MpOrpaM Ta € YMHHUKOM 3a0e3MedeHHs COLialbHO-
€KOHOMIYHOTO 3pocTaHHsA. JlJis NPUIHATTSA IHBECTHLIHHOTO PIlIEHHS JOLUIHBHO BpPaXOBYBAaTH
pe3yibTaTH OLIHKM IHBECTUIIMHOTO KiiMaTy B KpaiHaxX, perioHax Ta CTYIiHb IHBECTUIIHHOL
npuBalOIMBOCTI LUX TepuTopid. LlimgMu Ta IHCTpyMEHTaMHU Takoi MISUIBHOCTI € 3a0e3nedeHHs
CTaJOro Ta TMependaueHoro €KOHOMIYHOTO pO3BUTKY perioHy. EdexTuBHa peanizailisi MaHiB
PO3BUTKY PETiOHY Ta MOKPAIIEHHS IHBECTULIIHHOTO CepeIOBHUIIA TTOCHITIOE BIICBHEHICTh 1HBECTOPIB
1, TAKUM YUHOM, 3MEHIIY€ PU3HKH, MOB’S3aHI 3 iXHBOK TISUTBHICTIO. Y 3B’S3Ky 3 HEOOXITHICTIO
3amydeHHS (DIHAHCOBUX pecypciB Ta iX OOMeXeHICTIo, mpoOiieMa OIIHKA 1 WiJABUIICHHS
IHBECTUIITHOI MPUBAOIMBOCTI PETIOHIB, IO 3a0e3MeUnTh HAMIMHICTP MAaHOYTHIX 1HBECTHIIH, €
aKTYaJbHOIO.

AHani3 pgochaimkenbs i myOaikauniii  octanHix pokiB. IIpoGmemu QpopmyBaHHS
1HBeCTULIHOT MpUBAONIMBOCTI pErioOHIB JOCHiKYyBadM Taki BYeHi, sk: A. M. Acaymn,
I. A. bnank, O. I. bapanoBcbkuii, I. Il. Taiigyupkuii, B. M. T'eeup, b. M. Jlanunumwus,
JI. O. Mamynb, A. A. Tlepecama, B. I'. ®emopenko, B. M. Xo6ta, H. B. IlleBuenko Ta iH.
VY OUIBIIOCTI HAYKOBHX Ipallb MPOTIOHYEThCS OIIIHIOBATH IHBECTHULIHY NMPUBAOIMBICTh PETIOHIB 32
PEUTUHTOBUM METOJIOM Ha OCHOBI OQiliHHOI CTaTUCTHYHOI iH(opMaIlii ado IUIIXOM BHU3HAYECHHS
IHTETpaIbHUX TIOKa3HMKIB MpPHU 3aCTOCYBaHHI ()aKkTOpiB, $AKI BH3HAYAIOTHCS KUIBKICHUMHU
nokazHukamu. lIpu [pOMY BeNHMKE 3HAYEHHS HAJA€ThCS MPOLEAYpl EKCIEePTHOI OIHKH 3
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HACTYIHUM BHU3HAUYEHHSAM peituHriB. BoaHouac, BapTro 3a3HauuTH, IO HE CPOPMOBAHO
y3arajbHIOIOUOr0 MiAXOJMy [0 BHU3HAYCHHSA IHBECTHUIIIMHOT NpHUBAaOIMBOCTI HAa PI3HUX PIBHAX
IHBECTHI[IITHOI MOJIITUKY JIeP>KaBH, OCKUIBKU 3alPONOHOBAHI TTOKAa3HUKH Y CBOIM CYKYITHOCTI € SIK
B3a€MOJIOTIOBHIOIOYMMH, TaK 1 B3a€EMOBHUKIIIOYHMMH, a €KCIEPTHI OIIHKH BIAPI3HAIOTHCS BEIHMKOIO
YaCTKOIO CY0 €EKTHBI3MY.

Bujginennss HeBUpilleHUX paHille 4YacTHH 3arajbHOi mNpodJemMu. [HBecTHIliliHA
NPUBA0JIMBICTh PETIOHIB — 1€ y3arajbHIOIOYa XapaKTePUCTHKA OKPEMHUX PEriOHIB 3 TOYKHU 30Dy
e(eKTUBHOCTI 1HBECTHUI[IHIX BKJIaJeHb. Ha cbOTOHI BIiACYTHI YiTKO BH3HAYEHI KpUTEPil OIIHKU
IHBECTHI[IITHOI TPUBAOIUBOCTI Ta €AMHOI METOJMKH OIIHKMA IHBECTHUIIHHOT MPUBAOIUBOCTI
perioHiB, ska O JO3BOJIMIIA KOMIUIEKCHO BpaxyBaTH BEIUKY KiJIbKiCTh (PaKTOpIB, II0 BILTUBAIOTH HA
1HBEeCTHUIIIIlHE CepeloBUILE Ta BpaxyBaTH pPErioHaNbHI 0coOnMBOCTI. [lo TemepilHbOro yacy He
po3po0ieHo Ha HEOOXiAHOMY PiBHI TEOPETUYHI 1 METOAMYHI OCHOBH (OPMYBAHHS iHBECTUIIHHOT
NpUBa0JIMBOCTI Ta OLIHIOBAaHHS IHBECTHIIMHOT MisUIBHOCTI PETIOHY, SIKI O MOTJIM 3aCTOCOBYBATHUCH
KOMILIEKCHO. [loleMiYHMMH 3alIMIIarOThCS THUTAHHS BHU3HAUEHHS IHBECTHIIIMHOI MpPUBAOIHBOCTI
cepeloBUINA B IPOCTOPOBHUX KOOPAUHATAX PETiOHIB 1 KpaiHu.

IlocTanoBKka 3aBAaHHA. MeTOIO CTAaTTi €: aHali3 CTPYKTYpU HAIXOJKCHHS TMPSMHUX
1HO3eMHHX IHBECTHLII B EKOHOMIKY pETiOHIB YKpaiHW; BHMBUEHHS JUHAMIKM HAJIXOKEHb
1HO3eMHOT0 KamiTajy; OIliHKa IHBECTHILIHHOI MpHUBAaOIMBOCTI PETiOHIB; BU3HAYECHHS PEHTHUHTIB
perioHiB 3a piBHEM IHBECTHIIIHOT MPUBAOIMBOCTI Ta XapaKTEPUCTHKA OCHOBHUX TEHJCHLIIN
PO3BHUTKY IHBECTHIIHOT perioHaqbHOI NOMITUKK Ha npukiazai [TontaBeskoi oOmacTi.

BukJiaa 0CHOBHOro Martepiajty qocaikeHHs. Jlep>kaBHa perioHaqbHa MOJIITHKA TOJISTae y
CTBOPEHHI MEXaHI3MIB CTUMYJIOBAHHS PO3BUTKY EKCHOPTHHX BHPOOHUITB, (HiHAHCOBOI Ta
BUPOOHUYOI IHPPACTPYKTYpH AJIs 3a0€3MEUCHHSI CTPYKTYPHOT epedy10BH €eKOHOMIKH PETIOHIB, 110
nepeadadae 3HAYHI KamiTaJOBKIAACHHSA. AKTYalbHICTh IOUIYKY IHCTPYMEHTIB CTUMYIIOBAaHHS
MPUTOKY IHBECTHIIHHUX PECYpCiB OCOOIHMBO 3pOCTa€ SIK YMHHUK YCYHEHHS BIUIUBY (piHaHCOBOI
KpU3U, 3 METOI0 30epeKCHHS TEeMIIB 3pOCTAaHHS 1 HEIOMYIICHHsS 3HIM)KEHHS JKUTTEBOTO PIBHS
HaceneHHA. HeoOXigHIiCTh po3p00KHU 3aX0/11B 1O 3ay4eHHIO 1HBECTHIIIN Ha perioHaNbHUI piBeHb Ta
(hopMyBaHHIO PETiIOHANTBHOI IHBECTULIIHHOT OJITUKH € OJTHUM 3 TIEPIIOYEPTOBHUX 3aBAAaHb JEPKABU
Ha cy4JacHOMY ertami. PerioHanmpHa CTpyKTypa 1HO3E€MHOTO IHBECTYBaHHS B YKpaiHi He €
onTUMabHOIO (puc. 1).
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Puc. 1. PerionanpHa cTpykTypa iHO3eMHOTO iHBecTyBaHHs (Y % 10 3araimpHOro obcsary) [1; 2]

Maibke moJioBHHA YCiX iHBeCTHIIH Haaxoauna y M. KuiB: 3Ha4HY KiJIBKICTh Oprafizarii
3apeecTpoBaHo came y KueBi, Toni sk QaxkTuyHa peanizailis NPOEKTIB BiAOYBAa€ThCS B IHIIMX
perionax kpainu. Jlo necsitu perioniB: JHinpomnerpoBcbkoi, Jlonenbkoi, XapkiBcbkoi, KHiBCbKOI,
Jlyrancekoi, JIbBiBChKOi, Onechbkoi, 3amopizpkoi, [lonraBcbkoi, IBano-DpankiBchkoi oOnacTell Ta
no M. KuiB Haniiimo HaitOuiblie BChOro iHBecTHLIH — 93,7 BifcoTKa BCIX 3aly4eHUX MPSIMHUX
iHO3eMHuX iHBecTHLii [1; 2]. Take cnpsmMyBaHHsS NPSAMUX IHO3EMHHX IHBECTHIIN Ta KamiTaabHUX
IHBECTULIl B pErioHAJIBHOMY pO3pi3i HE CHpHUs€ PIBHOMIPHOMY COIiaJbHO-€KOHOMIYHOMY
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PO3BHUTKY PEriOHIB Ta MOCUJIIOE MOJAJIbIIE 30UIBIIICHHS PO3PHUBY B X PO3BUTKY.

VY 2014 p. mpoJOBKMIIOCS 3HMKEHHS IHBECTHUI[ITHOI aKTMBHOCTI y BCiX perioHax, Kpim
IBano-®pankiBcbkoi (y SKiH 00CAT OCBOEHUX KalliTaIbHUX 1HBECTHIM 3pic Ha 26,9%) i
XMmenbHULbKOI (Ha 2,6%) oOnacreil. BonmHowac 3pocTae perioHanbHa TUCIPONOPLIHHICTH
IHBECTYBaHHS: PO3PHB MDK MAaKCUMAJIbHUM 1 MIHIMAJIbHUM OOCSTOM KaIliTaJbHUX 1HBECTHUIIIH Ha
oHy 0co0y 36imbmmmBces 3 12,9 pasy B 2013 p. no 13,4 pasy B 2014 p. Sk Hacnigok, 54,5% oOcsry
OCBOEHMX IHBECTHUIIII mpumnano Bcboro Ha 4 perionu: M. KuiB (29,7%), Aninponerposebky (9,5%),
Kuisceky (9,0%) 1 Joneubsky (6,3%) obnacri. Ille 6inbi BiquyTHUM OyJI0 CKOpPOYEHHS OOCSTiB
1HO3eMHOT'0 1HBECTYBaHHS, fKe MPOTAroM poky ckiamo 11,1 mapa. mon. CILA, mo craHOBUTH
Maibke I'ATy 4YacTHHY 3arajbHOro oOCSATy 3aJlydeHOro 1HO3EMHOIO Kamitaly 3 T[0YaTKy
iBecTyBaHHsA. llo3uTMBHA MuHamika Mana Micue iumie B IBaHO-DpaHKIBCHKiA o0nacTi, ne 3
noyatky 2014 p. HpI/IpICT npsAMUX 1HO3eMHUX iHBecTHLid ckiaB 112,1 mun. non. CLIA, a6o 13,8%.
BoaHouac, mpupicT iHO3eMHUX IHBECTHIIi B perioHi c(opMOBaHO 3a PaxyHOK CIPSMYBaHHS
Karitany y cdepy onToBoi i po3apiOHOi TopriBii (oOcsAr iHBeCTHLIH y 1ed BUA E€KOHOMIYHOI
JiSUTBHOCTI  30UIBIIMBCSA MPOTATOM POKY YTPHUYi), IO JO3BOJIMIO KOMIICHCYBAaTH BiJIUIMB
1HO3EMHOTO Karrirany.

HaiiOinpmr akTMBHO Yy ciuHi-uepBHI 2015 poOKy OCBOIOBAJUCH KaNiTAlIOBKIAJACHHS Yy
Bonuncekiit 06macti (175,1% nopiBHSHO 3 BiANOBIIHUM MEPIOJIOM MOMEPEIHBOIO POKY), M. Kuei
(128,3%), XwmenpHunbkii obmacti (123,1%). HaiiGinemmii cmaj iHBECTUIIHHOT aKTUBHOCTI
BifOyBaBcs B Jloneupkii (33,5% no ciung-uepBHs 2014 poxy) Ta Jlyrancekiit (13,2%) obnactsx.
BaxmBUM y KOHTEKCTI JepKaBHOI perioHaNbHOT IHBECTUIIMHOT MOJTITUKK € MPOBEIACHHS aHAi3y
MICIIeBUX YMOB. BiH MICTUTh HE TUIBKM OKpeMi CTaTUCTHYHI JaHi, aje W KOMIUJIEKCHY
XapaKTepUCTUKY Oi3Hec-KJIiMaTy B perioHi (Tadi. 1).

Tabmuns 1

PerionanbHi 0co0IMBOCTI IHBECTULIHOT TPUBAOINBOCTI perioHiB Ykpainu [3]

Perion Obmnacri [HBecTHLINHI XapaKTePUCTHKH

3axin BonuHceka, 3akapnaTceka, IBaHO- cepenHiil piBeHb IHBECTHIIHHOI MPHUBAOIUBOCTI, cepeaHiit
®pankiBcbka, JIbBiBChKa, piBeHb MOpPSMUX I1HO3EMHHMX I1HBECTHLIH Ha KHUTENS;
PiBnencebka, TepHOMIbCHKA, cepenHii piBeHb 3pOCTaHHS PEriOHaIbHOI EKOHOMIKH
UepHniBerpka, XMeIbHUIIbKA

Hentp |Binauubka, JKutomupcoka, piBeHb IHBECTHLIHOI NMPUBAOIMBOCTI BHILIE CEPEIHBOTO,
Kuiscrka, KipoBorpaaceka, cepenHiii piBeHb MNPSAMHUX I1HO3EMHHMX IHBECTHILIA Ha
[TonraBchka,CyMchka, YepHIriBCbKa, | XKHUTEIs, PiBEHb 3pOCTaHHSA EKOHOMIKH BHUIIIE CEPEIHBOTO
Uepkacbka

Cxin JuinponerpoBcbka, [loHenbKa, Jiepyu pEeUTHHTY iHBECTULIHHOI MPUBAOIMBOCTI, BUCOKUN
3amnopisbka, KpuBopiseka, piBeHb MPSAMUX IHO3EMHHX 1HBECTHLIIH Ha YKUTENs, BUCOKUN
Jlyranceka, XapkiBcbka™ piBEHb 3pOCTaHHS EKOHOMIKH

[liBgens | MuxonaiBchka, OnechbKa, BHCOKHI piBEHb IHBECTUIIHHOI MPUBAOIMBOCTI, BUCOKUH
XepcoHChKa piBeHb MOpPSIMUX IHO3EMHHUX I1HBECTHLIA Ha >KUTEN,

cepenHiil piBeHb 3pOCTaHHS PErioHaIbHOI EKOHOMIKH
* 6e3 AP Kpum ta 301 ATO

[IpakTuka BUpOOWMIIa BENHMKY KUIBKICTh METOAMYHUX MiAXOJMIB JO OIIHKH IHBECTHUIIHOT

npuBaOIMBOCTI PErioHIB,

CHUCTEMATH3aIllA SIKUX JO03BoJia 00’ e¢mHaTtu

iX B TpH MIIXOAM:

CTaTUCTUYHUI, EKCIIEPTHUHN Ta pEUTUHIOBUH [4].
CraTuCTHYHUN TIXiT TPYHTYETHCS Ha aHali3l PaKTHUYHUX CTATUCTHYHUX JAHUX CTOCOBHO

HAJXO/KEHHS 1HBECTHIlIM B 0OpaHi perioHn 1 0a3yeTbCs Ha NPUITYLICHHI,

IO BUCOKUU

piBeHb BU3HAYEHMX MMOKA3HUKIB CBIIYMTH MPO BUCOKY IHBECTHIIMHY MpUBaOIMBicTh periony. Llei
MiIXiJ IIMPOKO  3aCTOCOBYETHCS  OpraHamM  Jep)KaBHOi — agMiHICTpauii Ta  MICHEBOTO
caMOBpsiIyBaHHS. MeTOJ] eKCHepTHHX OI[HOK TMOJAra€ B EKCHEPTHIM OLIHI[I PI3HOMaHITHUX
MOKa3HUKIB PO3BUTKY PEriOHYy: €KCIepT 3 BIAaCHUX MIpKyBaHb 1 BJIACHOTO JOCBilLy oOupae
HANOUIbII BaXKJIMBI MOKA3HUKH, aHAJi3ye IX ITUHAMIKY PO3BUTKY Ta ()OPMYE BHCHOBKH CTOCOBHO
IHBECTULIHHOTO KJIiMaTy B perioHi. PEUTHHTOBMI MinXil MICTUTH JBa PI3HOBUIU — PEUTHHIOBO-
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AHATITUIHUN MIX11 Ta pEUTHHTOBUN MIIX11 HA OCHOBI ONTUTYBAHb.

PeliTMHrOBO-aHANITUYHUN METOJ IMOJISATae B aHaJi31 PI3HUX ACHEKTIB PO3BUTKY pErioHY,
¢dopmyBaHHI Ha IXHI OCHOBI AHAIITHYHMX TOKA3HMKIB, MOJAIBIIOTO0 IX TPYNyBaHHA Ta
KOHcoianii i opMyBaHHI IHTEIPaIbHOTO IMOKa3HUKA, 33 SIKUM OYAyeTbCs PEHUTHHI PETiOHY 1
BU3HAYA€ETHCS MO3UIISI KOHKPETHOTO perioHy B pedTuHry. Lleil minxin € HalOuabIl BKUBAHHUM.
Jlo mepeBar IbOro MiAXOAY BIAHOCATH MPOCTOTY BUKOPUCTaHHS Ta 3PYYHICTh IHTepHperarii
pe3yibTaTiB, a 0 HEOOJIKIB — 3HauyHy 3aJeXHICTh Bi MaKpPOEKOHOMIYHUX ITOKa3HUKIB,
HEMpPO30pIiCTh MOKA3HHKIB, IO T'PYNYIOTHCS, BIACYTHICTh BpaxyBaHHSA PEriOHANBHOI Crenu(iKu.
VY pe3ynpTari OTpUMaHE 3HAYCHHS DPEUTHHTY JIMIIE BKa3ye Ha Miclle perioHy cepej I1HIIMX
PETiOHIB, ajieé HIYOro HE TOBOPUTH IMPO Tralxy3eBy crerudiky perioHy i MpiopUTeTHI HANpsSMKU
IHBeCTHIIIH [5].

MiHicTepcTBO €KOHOMIKM Ta 3 TNHTaHb €Bpomeichkoi iHTerpamii YkpaiHu IIOpiuyHO
PO3paxoBye PEUTHHT MPUBAOIUBOCTI PETIOHIB YKpaiHHU 32 TAKUMU MOKa3HUKAMH, SIK CKOHOMIYHUN
CTaH pErioHy, PO3BUTOK PHHKOBOI, IHHOBAI[IfHOI, TPaHCIOPTHOI Ta (iHaHCOBOI iH(pACTPYKTYpH,
CTaH JIIOJCBKUX pecypciB, MAiSUIBHICTH OpraHiB MiclieBOi BHKOHaB4Ooi Biaau y cdepi
NiANPUEMHUNTBA. SIK CKJIAZOBI IHBECTHLIHHOI NPUBAOIUBOCTI PETIOHY BHUKOPHCTaHI MBI
XapaKTepUCTUKH: IHBECTUIIMHUIN MOTEHIIal 1 IHBECTULIHHUHN pu3uK. PeUTHHrOBHIA aHaNi3 perioHiB
Ta MicT YKpaiHu MMOKa3aB, IO JIAEPOM MO CYKYIHOMY IHBECTHIIHHOMY MOTEHINANy 3aJHIIAETHCS
Kuis. [lo rpynu ninepiB notpanwiu JHinponerpoBchka, XapkiBcbka 1 Opecbka 00nacTi, TapHUNA
IHBECTHIIIIHUI KiTiMaT Bin3HavaeTbes B [lonTaBehkiit 1 KuiBebkiii oonactsx (Tabm. 2).

Tabnurs 2

PeliTuHryu iHBeCcTHLIHHOT MPUBaOIMBOCTI PETiOHIB Ta MiCT YKpainu [3]

) PaHru ckiajoBUX iHBECTHUITIITHOTO TTOTEHITIATY e
Perionun —~ IuBecTuLiiiHI pU3HKU
IHHOBamiiHa IndpacTpykTypHa
Kuis 1 1 26
JHinponerpoBchKa 00II. 4 5 6
XapkiBcbka 001 3 4 23
Opnecbka 001 9 7 9
3amopi3bka o0JI. 6 13 22
JIbBiBCEKA 001, 8 3 19
[TonTaBcrka o0 10 15 17
Kuiechka o001 13 20 2
MuxkonaiBcbka 00J1. 7 24 12
YepHiriscbka 001 11 23 5
JKutomupceka 06:71. 18 14 10
BonunHcbka 0071. 26 9 1
IBano-®pankiBchKa 0011 12 27 21
Yepxacbka 0011 21 25 7
Binaunpka o011. 20 8 11
XMeIbpHHUIIbKA 00JI. 24 18 13
CymMcbKa 0011, 15 11 8
PiBHeHCBKa 001. 27 22 14
XepcoHchKa 00JI. 16 26 15
KipoBorpazaceka 00 17 17 24
3akapnarcpka 0071. 19 19 16
YepniBerpka 0071. 23 10 3
TepHominbchKa 0071. 22 16 4

PefiTuHroa o1fiHka iHBECTHUIIIIHOT TPHUBAaOIMBOCTI MpoBOAMIIAcsS Ha OCHOBI 120 Moka3HUKIB
(90 — nmnsa ouinku moTeHuiany 1 30 — A po3paxyHKy PHU3HKY), sIKi OyiM 3rpynoBaHi B
CHUHTE30BaHUI Ha0Ip MOKa3HUKIB. [HBECTUIIMHUI MOTEHIAN PETIOHY XapaKTepU3ye MOKIUBOCTI
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perioHy moJ0 3adydeHHsl IHBECTHIIIM 1 B CBOIll OCHOBI € KUIBKICHOIO XapaKTEPHCTUKOIO, SKa
BKJIIOYa€ OCHOBHI MaKpOEKOHOMIUHI MOKAa3HUKH, 10 BiTOOPaXaroTh KOHKYPEHTHI MOKJIUBOCTI IS
3aJy4eHHs TOTEHIIMHUX 1HBECTOpIB, 1 BigoOpaxkae BIUIMB audepeHmianii 00’ €KTUBHUX
TEPUTOPIAIbHUX BIIMIHHOCTEH Ha CTIMKUI pO3BUTOK 1 BKIIIOYA€ HACTYIHI NOTEHIIAN: CTI0)KUBYHH,
TPYAOBUHM, TEXHIYHMH, (IHAHCOBHIM, IHCTUTYIIMHMUN, IHHOBAUIMHUK, 1H(PACTPYKTYpHUl,
IHTEJIeKTyaIbHUH.

['onoBHMMH TpPUYMHAMH, 10 3YMOBIIOIOTH 3HIDKEHHS TIIOKa3HHWKIB 1HBECTHUIIHHOT

TISITBHOCTI IO PerioHax Ta HEBUCOKY IHBECTHUIIHY NpUBabIMBICTh YKpaiHu, € [6]:

— HAJMIpHMIA MOJATKOBHH 1 aIMIHICTpaTUBHUN THCK Ha Oi3HEC;

— ciabKa pO3BUHEHICTh PUHKOBUX IHCTUTYTIB — KOPIIOPATUBHOTO CEKTOPA, PUHKY I[IHHUX MaIepis,
PHUHKY 3€MJIi, PUHKY HEPYXOMOCTI;

— HHU3bKa KOHKYPEHTO3/JaTHICTh 0aratb0X YKpaiHCHKMX TOBapiB, IO POOUTH HEBUTITHUMH
BKJIQJICHHS B 1X BUPOOHUIITBO;

— HEIOCTaTHS IHTErPOBAHICTH Y CBITOBY EKOHOMIKY;

— BIJICYTHICTh YITKO1 1HBECTHUI[IfHOI TOJITUKHA 3 BIAMOBITHUMH MEXaHi3MaMU peanizaiii Ha
Jep>KaBHOMY Ta MICIIEBOMY PIBHSX.

PiBeHb IHBECTHULIHHOIO PU3MKY 3HAYHO BApPIOETHCS MO €KOHOMIYHUX palioHax YKpaiHH.
3 oxHOro OOKy, TEPUTOpPiaIbHI PO3XO/PKEHHS IHTETPaJIbHOIO TOKAa3HHWKA PU3MKIB 00’€KTHBHO
BiZIOMBaIOTH crienn(iky OKpEMHX PErioHiB, MalOUu Ha yBa3i iX MOMITHYHI, HAIOHAJBHI, COIiaJbHI i
eKOHOMIuH1 BiIMiHHOCTI. CTOCOBHO YKpaiHu c(hOpMyIbOBAHO AEB’SATh KIFOUOBUX 1HBECTHIIIMHUX
YUHHUKIB, SKi BILTMBAIOTH HA 3HIKCHHS IHBECTULIIMHUX PU3HKIB [7, €.59]:

1) miGepamnizaiis il qeperyisuis HiAMPUEMHHUIBKOT A1SUTBHOCTI;

2) crabuIbHICTD 1 nependavyBaHiCTh IPABOBOIO MOJIS;

3) KopmopaTUBHE i Jep:KaBHE YIPABIIIHHS;

4) nibepamnizalisi 30BHIIIHBOI TOPriBJIi Ta pyXy IHO3EMHOIO KaliTamy;
5) pPO3BHUTOK (iHAHCOBOT'O CEKTOPA;

6) 3HIWKEHHS PIBHA KOPYIIILii;

7) 3HMKEHHS MOJITUYHOT'O PU3HKY;

8) 1MIIXK 1 MporpaMu MPOCYBAaHHS KpaiHu;

9) ¢dopmyBaHHS IHBECTULIIHHUX CTUMYJIIB.

O1iHKy iHBeCTHULIHHOT MPUBAOIMBOCTI PETiOHIB YKpaiHU HEOOXiTHO I'PYHTYBAaTH Ha TaKHX

BHUMOTax:

— TI00aTbHOMY MPOTHO31 EKOHOMIYHHX, COLIATBHUX, TOMITHYHUX, TEXHOJIOTIYHUX YMOB;

— aHaNi3l CTyNeHs BIUIMBY HaWBaXJIMBIIMX TEHJCHIIH Ta OLIHKKM HECTAaOUIBHOCTI B LbOMY
perioHi;

— anami3i (akTopiB, 110 BU3HAYAIOTH IMOIMUT, 1 OMIHIII MOXJIMBHX 3MIiH B ICHYIOUUX TEHICHITISIX
HOTIUTY;

— OIiHIII MOXJIMBHX 3MIH Y TEHACHLISAX PEHTA0EIbHOCTI.

BaroMmy posnb y peryntoBaHHI 1HBECTHULINHHOI AiSNIBHOCTI Ha pPETiOHAJIbHOMY PIBHI Ta Y
(opMyBaHHI CHCTEMH IHBECTYBaHHs B perioHax 1 3a/Jl0BOJICHHI O4iKyBaHb IHBECTOPIB BiJIrparoTh
peUTUHIM 1HBECTHLINHHOI NPUBAOIMBOCTI pPEriOHIB, I1HBECTUIIIHI MacHOpPTH pErioHiB Ta
IHBECTHIIIIHI aTJacu Mo perioHax.

Posrnsaaroun perioHaqbHy IHBECTULINHHY MOJITUKY Ha npukiani [loaraBebkoi o0i., BapTo
3a3HauuTH, 1m0 [lonTaBchka 001acTh 3a OUIBMIICTIO MOKA3HHUKIB HAJICKUTH 10 MPOBITHUX PETIOHIB
Vkpainu [8]:

— IlonTaBmuHa 3aliMae BUTIAHE EKOHOMIKO-TeorpadiuHe MOJIOKEHHS B LEHTpI YKpaiHu Ha
NEPEeTUHI BXIIMBUX MDKHAPOTHUX TPAHCIIOPTHUX IIJISXIB;

— TEMIIH PO3BUTKY PETi0HAIBLHOI MPOMHCIOBOCTI NEPEBUIIYIOTH CEPETHBOYKPATHChKI TOKa3HUKHY;

— 3HAYHMH HAYKOBO-TEXHIYHHMH MOTEHIiaJ, 3JaTHUN 3a0€3MeUnUTH CYMpPOBiJl PO3BUTKY OCHOBHHX
CEKTOPIB EKOHOMIKH 1 COLlialIbHOT cepu;

— PO3BHHEHHUI arpapHO-IPOMHCIOBHHA KOMIUIEKC, IO XapaKTePU3YeThCS BUCOKHUM pPIBHEM
BUPOOHMIITBA 3€PHOBHX Ta TEXHIYHUX KYJIbTYpP, TBAPUHHULIBKOT IPOIYKILii;
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— TMO3UTHBHI MaKpOEKOHOMIUHI TTOKa3HUKH Ta MOCTIHHE 3pOCTaHHS MONUTY poOisaTh [lonTaBchKy
o0acTe Maike ieaTbHUM MICIEM JUIS BXO/DKEHHS Ha PHHOK YKpaiHu;

— IlonTaBmuHa Mae 3HAYHMH HAYKOBO-TEXHIUHUH MOTEHILIAN, 3JaTHUN 3a0€3MEYUTH CYNPOBiX
PO3BUTKY OCHOBHHX CEKTOPIB EKOHOMIKH 1 COIianbHOI chepH;

— CHOpUATIMBHNA Oi3HEC-KJIIMAT 3aBAAKH DPO3BMHYTIH Mepexi iH(OpMaIiiiHO-KOHCYIbTAIlIHHIX
LEHTPIB 3 Cy4aCHUM TEXHIYHUM YCTATKyBaHHSAM Ta MIATPUMII Manoro 0i3Hecy opraHaMu BIIaJIH;

— B IlonraBchkiii oOnacti Hanmiuyerbes 64 mnpodeciiHO-TEXHIYHMX Ta BHIUX HaBYAJIbHHUX
3aKJIaiB, y SKHAX BENEThCS NIAroTOBKa Outbmie HiK 3a 200 croemiadpbHOCTAMH, IO Ja€
MOXKJIMBICTh 3a0€3MeYnTH KBadipikoBaHUMU pOOITHUUUMH KapaMu MiIpUeEMCTBA 001aCTi;

— PO3BHHEHA Mepexa 3aKjiaJiB OXOPOHH 310pOB’s, KYJIbTYpH, CHOPTY Ta BIAMOYHMHKY, SKa
JI03BOJISIE TAPMOHIIHO PO3BUBATUCH KOXKHIHM J1toquH1 Ha [lonTaBuuHi.

Po3mip mpsmux iHozemuux inBectuuiid (I1II) cBimuuTe Npo pPO3KPUTUN IHBECTOpPAMH
eKOHOMIUHUI moTeHIian periony. Llel moTteHmian € QakTopoMm IHBECTHULINHOI NMPUBaOIMBOCTI
periony. Kpim mporo, Il moxpamiyioTh SIKICTh IUIOBOTO CEPENOBHINA, MOCHIIOIOYH PHHKOBY
KOHKYPEHIII0O Ta CTUMYJIIOIOUM IMiJBUIICHHS MPOAYKTUBHOCTI mpaui. [TigBUIIeHHs] KOHKYpEHLIi €
OJTHUM 13 YMHHUKIB 3MEHIIICHHS 3arajJbHOTO PIBHSI BUPOOHUYMX 3aTpaT Ha PHUHKAX OKPEMHUX BUJIIB
nponykiii. B oOmacti mpamroe 387 mianmpueMcTB 3 1HO3EMHHMH IHBECTHIISIMU 13 48 KpaiH-
iHBectopiB. HaifOinpmi oOcsaru iHBecTuwiii B o0nacTi Hanexars naptaepam 3i Beitnapii, Kinpy,
Hinepnannis, O6’eqnanoro KopomniscrBa Benukoi bputanii, Pociiicbkoi ®@enepanii, [Tanamu Tta
AszepOaitkany ta CLLIA.

B o6macti nmie LimboBa Ilporpama miATpUMKH IHBECTHLIHHOI MiSTIBHOCTI, 3MIITHEHHS
MDKHApOJHOTO IMIJKY Ta PO3BUTKY MDKHapoaHoro cmiBpoOitHuuTBa IlonraBcbkoi obmacti Ha
2014-2016 poxwu.

ITpotsrom 2015 poky B €KOHOMIKY 00JacTi IHO3€MHHMH I1HBECTOpaMHM BKJIAJICHO
23,5 muH. non. CHIA npsimux iHBecTHILiH (puc. 2).

BEimp

1 CLILA

B Hizep maHan

B BenmkoSpHTaHIA
OIleeimiapia
BPociiceka Degepaina

BIHuN KpaiHH

43.3

Puc. 2. TIutoma Bara kpain-inBectopi [TontaBcekoi 00:1., % [8]

BinbiicTs 00CATIB IHO3EMHUX IHBECTHUIII 30CEpEIKEHO Ha MPOMHUCIIOBHX MIANPHEMCTBAX
(85,6%). Ilpu npoMy MPIOPUTETHUMH MJisi 1HO3EMHHUX IHBECTOPIB 3aJHINAIOTHCS MiAIPUEMCTBA
nepepoOHOi MPOMHUCIOBOCTI (Y BHPOOHUITBO KOKCY, MPOAYKTIB HadTomepepoOIeHHS BKIAICHO
20,9% 3aranbHOro 00CSTy, y BAPOOHHUIITBO XapuOBUX MPOIYKTIB, HAMOIB Ta TIOTFOHOBUX BHPOOIB —
7,5%). Takox iHO3eMHI IHBECTOPH BUSBISIOTH 3aIIKABJICHICTH J0 MiJIPUEMCTB, IO 3IHCHIOIOTH
TOPriBIIIO, PEMOHT AaBTOMOOLIIB, MOOYTOBHUX BHPOOIB Ta TMPEAMETIB OCOOMCTOTO BIKUTKY,
OyAiIBHUITBO, CUTBChKE T'OCIOAAPCTBO, MUCIHMBCTBO, JIICOBE TOCMOJAPCTBO, ONEpallii 3 HEPYXOMUM
MaifHOM, OpeHJy, IHKUHIPUHT Ta HaJaHHS MOCIYT MIANPHEMIAM. [HO3eMHI iHBECTHIII] po3MilleH1
Ha MIIIPUEMCTBAX, PO3TALIOBAaHUX B 5 MicTax Ta 21 paiioni obnacri, ane ocHoBHi obcsru (82,1%
3arajqbHOTr0 00CATY MPSAMUX 1HO3EMHHX IHBECTHIIIH 001acTi) 30cepe/keH] B mictax KoMCOMOIBChK,
Kpemenuyk, [lonrasa.

Hakormuuenuii o0car iHo3eMHOro Kamitamy craHoM Ha 1 ciuns 2016 poxky ckiaB
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1 mupa. nmon. CIIIA. TIpore BHAcHiIOK KypcOBOi pi3HHMI, SIKa BUHHUKIA Yy 3B’SI3KYy 31 3MiHAMHU
BaJIIOTHOTO Kypcy, 00csaru 3meHmmmimch Ha 3,8% (o Ykpaini — Ha 5,2%) BianoBinHO a0 00OcsTiB
1HO3EMHUX IHBECTHIII HAa MOYATOK POKY.
Boanouac, o0csr iHO3eMHUX IHBECTHUII Y pO3paxyHKy Ha OJHY 0coOy HACeJIEeHHs CKIJIaB
696,8 non. CILA (ue — yeTBepTe Micie cepes obmacteil Ykpainn).
3a 2015 pik migmpueMcTBaMHM Ta OpraHizamissMu OO0JIaCTi 3a paxyHOK YCIiX JKepeln
¢dinancyBaHHs ocBoeHO 7606,1 MiH. TpH. KamitTanbHUX iHBecTHLid. Yactka IlonraBuiuam y
3arajibHOJIEpKaBHOMY OO0Cs31 KamiTanbHUX 1HBecTHLill craHoBUTH 3%. HailOinbmry dwactky
KaIliTaIbHUX 1HBECTULIIH OCBOEHO MIANPUEMCTBAMU MPOMHUCIOBOCTI (43,8% ycCix BKIAJCHD).
[IpiopuTeTHUMHU Tamy3IMHU PETIOHY ISl IHBECTyBaHHS € (pHc. 3):
— arporpoOMHCIIOBHUI KOMILUIEKC;
— MIANPHEMCTBA MAITMHOOYAYBaHHS 1 METaJI000pOOKH;
— TPOMHUCIIOBICTh Oy/AIBETBHUX MaTepiatiB;
— MIANPHEMCTBA 100yBHOI Ta IepepoOHOT TPOMHUCIIOBOCTI;
— OXOpPOHA HABKOJIMIIIHBOTO CEPEOBUIIIA.

CinbceKe, NicoBe Ta pUbHE FOCIoNapereo &
ByAIBHHUTEO

IIpowMcnoBiCTE &

OnToBa Ta po3apibHa TOPTIBNA, PEMCHT ABTOTP AHCTIOPTHHY =
3ac0b1B | MOTOLHKNIE

Onepallii 3 Hep YXOMHM MafHOM & 5]

HianeHicTs ¥ cdepi aaMIHICTPATHEHOTO Ta JOMOMIKHOTO ey
obenyrosyBaHHA -

TlpodecifiHa, HayKoBa Ta TEXHIYHA TIAMEHICTE 4

DIHAHCOBA Ta CTPAXOBA NIANEHICTE

THII BHOY eKoHOMIYHO! TIANMBHOCT &

0 10 20 30 40 50

Puc. 3. CtpykTypa npsiMux iHO3eMHUX IHBeCTULH, %o [§]

CporosaHi ykpaiHCbKa €KOHOMiKa MoTpeOye MOBHOMACHITa0HOI CHCTEMHOI MOJEepHi3allii,
0 BKJIOYA€ OHOBJICHHA 1HPPACTPYKTYpH, 3MIHY CTPYKTYpH HPOMHCIOBOCTi, E€KCIOPTY,
BHYTPIIIHBOTO PHHKY. AHaNi3 CYy4YacHOTO CTaHy IPOMHMCIOBOCTI Ta JEp>KaBHOI JOMOMOTH
BUSIBUB CYTTEBE CKOpPOUEHHS dYacTKu mpomucioBocti y BBII, BixcyTHicTh 4iTKOi cTpaterii
PO3BUTKY TPOMHUCIOBOCTI W HEEPEKTUBHICTh 1CHYIOUOI JepkaBHOI MiATPUMKUA. CTBOpEHHS
CHPUATIMBOTO IHBECTHUI[IMHOTO KIIMaTy, 30pIEHTOBAHICT, Ha BHYTPILUIHE I1HBECTYBaHHS Ta
aKTHBHA IHBECTHIIIHA MO3MIlA JIepXKaBU — 1€ YMHHUKH (POpMyBaHHA €(EeKTUBHOI CTPYKTYpH
eKOHOMIKM YKpaiHu. Ha chorogHimHii neHb OUIBLIICT 1HBECTOPIB HAJAIOTh IepeBary OuIbII
BUTITHUM, HDK BUPOOHHYE IHBECTYBaHHs, chepaM BKIAJaHHS KamiTany — OaHKIBCBKHM OTIEpaLisiMm,
KYIiBJII IIHHUX NamnepiB, HEPYXOMOCTi, TOPTiBJIi CHOXMBYMMH TOBapiB TOIIO. BigcyTHiCTh
JepKaBHUX TapaHTid Ta HEJOCTATHIN PIBEeHb CTPAaXyBaHHs IHBECTHIIIM MiABUINYIOTh IHBECTHUIIINHI
PHU3UKH, 10, MapajelbHO 3 BHCOKOIO BapTICTIO KPEAUTHUX pecypciB B YKpaiHi, HEraTMBHO
BIUTMBAIOTh HA IHBECTHIIMHY akTHBHICTh. JlJis ONTHUMI3alii CTPYKTYpPH 3aJyuyeHHs Taly3eBOTO
KariTany, HoTpiOHO po3poOUTH Taly3eBy MpOrpaMmy pPO3BUTKY, 3aIy4UTH [0 ii BUKOHAHHA
BITYM3HSHUX Ta 1HO3EMHHX IHBECTOpIB. [HBecTHLiiHA NPUBAOIUBICTG Tany3i (QOPMYETbCS X
BIJTMBOM YMHHHKIB: 1i IHBECTUIIITHOTO MOTEHINANTY Ta PU3UKY BKJIQJICHHS KOIITIB Y MiAMPUEMCTBA
ramysi [9, ¢.89].

VY perioni po3po0OiieHa ta 3arBepmxeHa Ctpareria po3Butky [lonraBcskoi obmacti. MeToro
cTparerii € 3a0e3MeUeHHsI CTAJIOT0 PO3BUTKY PETIOHY, SIKA pealli3yeThesl B TaKUX cepax:
—  COLIaJIbHIN: JIIOJICBKUI PO3BUTOK, BKJIIOUAIOYM BCi MOTO CKJIaNOBi: AeMorpadiuyHHuii po3BUTOK;
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PO3BUTOK pPHHKY TIpalli; MiBUILEHHS MarepiaJbHOro 10o0poOyTy; MOKpAIIeHHS YMOB
MIPOKUBAHHS JIIOJICH; CTaHy OXOPOHH 3/10pOB’s; PIBHS OCBITH HaCENCHHS;

— EKOHOMIYHMH — CHpHUSHHS TapMOHI3allll CTPYKTYpH PETiOHAJIBHOTO TOCIOJAPCTBA, CTBOPEHHS
HOBUX BHUJIB BHPOOHHMIITBA, IMIIBUIEHHS PIBHS 3aHATOCTI, MPOJYKTUBHOCTI Mpalli ¥ Bimmadi
OCHOBHMX (DOHJIB Ha OCHOBI BIPOBA/UKCHHS HOBHUX IHHOBAIIHHUX (OPM pPETiIOHAIBHOTO
PO3BHTKY;

— ©eKOJIOTIYHMM — peanizalis Npupoao30epiraloyoro TUMY TOCIOAAPIOBAHHA 3 METOIO
30alaHCYBaHHsI CTaHy €KOJIOTIYHOI CHUCTEMM PerioHy, 3amoOiraHHs 3a0pyIHEHHIO NTOBKULISA Ta
JIKBiAAIii Horo HacIiaKiB [6].

VY KOHKYpPCHOMY Bi0Opi IHBECTHLIHHUX MPOTpaM 1 MPOEKTIB PErioHaIbHOTO PO3BUTKY 32
paxynok JI®PP y 2016 pomui mpuiiManu y4dacte 111 iHBecTHIIHMX MPOEKTIB. 3a pe3yabTaTaMu
KOHKYPCY pErioHaJbHOI0 KOMiCi€lo BiniOpaHo 22 mpoekTu. 3 Jep:KaBHOTO (OHIYy pErioHaJIbHOrO
po3Butky [lonraBceekiit o6macti nependayeno 80 miuH. 805 TuC. rpH.

Cepen Hux — 12 mpoekrtiB, siki BinnmoinaioTh Ilmany 3axoniB 3 peanizanii perioHaidbHOI
Crparerii 2015-2017 pp. ta 10 npoekTiB, COpSIMOBaHUX HA MIATPUMKY 9-TH 00’€HaHUX rpomMas
(I'mo6uncekoi, Ilupstuncekoi, Ilumanekoi, OmenpHUIBKOI, [IpumuOcekoi, CeMeHIBCHKOI,
[ToxpoBchroOarayancekoi, binonepkiBebkoi Ta KitenauiBebkof).

Binibpani npoexTu crpsiMoBaHi Ha OyAIBHUIITBO Ta PEKOHCTPYKIIIIO COIiaIbHOI, MEUYHOT,
OCBITHBOI Ta KOMYHAJIbHOI IHQPACTPYKTYPH SIK MICLEBOTO TaK 1 3arajlbHOOOJACHOTO 3HAYEHHS, a
TAaKO’XK Ha MPUAOAHHS TEXHIKM Ta TPAHCIOPTY, HEOOXiIHOro A 3abe3NeYeHHS HOPMAIBHOTO
PO3BUTKY rpoMaj] 001acTi.

CnaOkuMHu CTOpPOHAMHU IHBECTHIlIIfHOTO KiiMaTy [lonTaBCBKOTO pETiOHy, MepemyciMm, €
BUCOKHI PiBEHb 3HOLICHOCTI OCHOBHUX BUPOOHUYUX (POHJIIB, EKOJIOTTYHI POoOIeMH i HeJOCTaTHA
KUIBKICTh MPUPOIOOXOPOHHHX 3aX0JiB B IPOMMCIOBOCTI, JOCUTh HU3bKA IHHOBAIliiiHA aKTHBHICTh
MIANPUEMCTB Ta 1H. 3 ypaxyBaHHSM HasBHUX pecypciB B 001acTi MOTEHLIAT PO3BUTKY MAlOTh TakKi
rajgy3i BUpOOHMIITBA: CUIBChKE TOCMOJAPCTBO; XapyoBa i mepepoOHa MPOMHUCIOBICTh; BUJ0OYBaHHS
Ta mepepoOka BYIJIEBOJHIB; BHIOOyBaHHA M 30aradeHHs 3aji3HOI pyaM; OKpeMi MiAramysi
MaIuHOOYTyBaHHS; TYPU3M Ta KypOPTHO-03/I0POBYE FOCHOIAPCTBO TOLIO.

Husbka iHBECTHIlifHA aKTUBHICTH 3yMOBHWJIA HEOOXITHICTH PETIOHATBLHOTO IOCITIIKEHHS
IHBECTULIITHOTO KIIIMATy 1 (pakTopiB, SIKi HA HHOTO BILTMBAIOTh. 3 METOIO BUSABIICHHS OCOOIMBOCTEN
BIUIMBY Ha IHBECTHLIHI poliecu Oyio 3/1iiCHEHO BUOIPKOBE ONUTYBaHHS MPEICTaBHUKIB Oi3HeECy 1
MICIIEBOT BIaaH, sKi 100pe O3HAMOMIIEHI 3 EKOHOMIYHOIO CHUTYyallielo B 00JacTi, a TaKoX
NPEICTaBHUKIB BUPOOHUYUX MIAMPUEMCTB, SIKi 3aiiMalOThCSl EKOHOMIYHOIO NISUTbHICTIO. Pe3ynbTaTu
ONUTYBaHHS BinoOpaskeHi B Ta0. 3.

Tabnus 3

Po3mois o1iHOK peCOHACHTIB 111010 BArOMOCTI BIUIMBY (DaKTOPiB HA IHBECTUIIMHUN
kiimat periony [10, ¢.239]

Ne Omuinka Mipu BIUTMBY 33 JaHUMU
- daxTopu PECTIOH/ICHTIB
3/m = -
Bemukuit | Cepenniii | He BnuBae

1. | IomitnyHa cuTyaris 38,6 48,6 12,8
2. | PiBeHb €EKOHOMIYHOTO PO3BUTKY 37,8 44,1 18,1
3. | CTBOpeHHs NUIBIOBUX YMOB JJIs IHBECTOPIB 56,8 40,5 2,7
4. | 30BHIIIHBOEKOHOMIYHA AISUIbHICTH PET1OHY 48,6 26,3 25,1
5. | Mipa BTpy4yaHHs BIaJHUX CTPYKTYp y Oi3HecC 36,9 31,6 32,9
6. | Kopymuis 31,4 27,8 40,8
7. | BoockoHalleHHS 3aKOHOJIaBCTBa 45,1 57,2 2,7
8. | 30UIbllICHHS eHEPreTUYHUX NOTYKHOCTEH PETIOHY 43,2 37,8 18,9
9. | Po3BUTOK TPaHCTIOPTHOI CUCTEMU 48.6 40,6 10,8

3a pe3ynbTaTaMM ONUTYBAHHS MOKHA CKJIACTH TaKi OCHOBHI HANpPSIMKU B OLIHII PO3BUTKY
IHBECTHIIIIHOT cuTyarii B obaacti. Jlo mepuoro BiTHOCUTHCS MOKPAIIEHHS IHBECTHLIHHOTO KIIiMary i
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IHBECTHUIIIHOT MPUBAOIMBOCTI MIANPUEMCTB 00JACTi, IO Oy/Ae CTUMYJIOBATH 1HO3EMHHX IHBECTOPIB
BKJIaJIaTH KOIITH B YKPAiHCbKY €KOHOMIKY. L{eil BeKTOp po3BUTKY O3HAYaE, 110 IHBECTHUIIIHHI MTPOIIECH B
perioHi HaOyBalOTh MO3WTHBHUX TeHAEHLIH. Jlo Opyroro HaleXuTh MOTIPUIEHHS I1HBECTHLIHHOTO
KIiMaTy Ta IHBECTHUIIHHOI mpuBabIMBOCTI minmpueMctB obnacti. lle o3Havae, 1O pUHKOBa
TpaHchopMalliss eKOHOMIKHU 1 IIIMOOKa CTPYKTypHa mepedynoBa Oyze Bigmanstucs B yaci. Takox Taka
CHUTYyaIlisl MOXXE€ BHHUKHYTH Tl BIUIMBOM TIOJITUYHUX TIOJIH, 110 CYMPOBOKYIOTHCS 3MIHOIO BIIAJIH,
1[Il pPO3BUTKY JICP’KaBH 1 IPIOPUTETIB.

BucHOBKM i nmepcneKkTHBU NMOAAJIBIIUX PO3poOOK. TakuM 4YMHOM, y CTaTTi BH3HAUYEHO
CYTHICTb pErioHaJIbHOT I1HBECTHLIAHOI MOJITHKH, MiJ KO PO3YMIIOTh MPOIEC, MEPEBAXKHO
Cy0’€KTUBHOI'O XapakTepy, SKHil BU3HAUYa€ TEPUTOPiaibHI 0COONMMBOCTI periony. Ha mpakruii BoHa
aBIsi€e cO0OK0 Mii JepKaBHUX 1 MICIIEBHX OpraHiB BIaJd Ta YIOPABIiHHSA IIOJ0 PO3BUTKY
IHBECTULITHOTO MpOLIeCy B PETriOHi, MOB’sI3aHI 3 YAOCKOHAJCHHSIM HOPMaTHBHO- HpaBOBOI 6a3u,
Ha/JlaHHAM npedepeHiiil g HaloUIbIl ePEeKTUBHUX Ta 3HAYYLIUX JAJS PErioHy IHBECTULIHMX
IIPOEKTIB, PO3BUTKOM IHBECTHLINHOI IH(QPACTPYKTYpH, TapaHTyBaHHSAM Oe3leKu isIIbHOCTI
MiAMPUEMCTB.

3nificHeHn# aHaMi3 IHBECTUIIIMHOT MPUBAOIMBOCTI 32 ii CKJIaIOBUMHU € 6A30BUM €JIEMEHTOM
(dbopMyBaHHS PEUTHHTY, SIKUI KOMIUIEKCHO XapaKTepu3ye sK MOTEHLIHHYy moTpeOy B obcsarax
lHBeCTyBaHHSI (plBeHB 3arajlbHOGKOHOMIYHOTO PO3BUTKY), TaK 1 MOXJIMBICTb IPHUCKOPEHHS
peanizaiii iHBECTUIIMHUX NPOEKTIB (pIBEHb PO3BUTKY IHBECTHILIHHOI 1H(YPACTPYKTYypU DPETIOHY);
NOTEHI[IHHUN TOMUT HACeJIeHHs Ta MOXJIMBICTh 3allydeHHs poOouoi cuim (aemorpadivuna
XapaKTePUCTUKA PETIOHY); MOXJIMBICTh CTBOPEHHS 1 MIATPUMKH IHBECTULIHHOTO KiiMary (piBeHb
PO3BUTKY PUHKOBUX BITHOCHH Ta KOMEPLIHHOI iHQPACTPyKTYpHU PETiOHY); CTYIiHb O€3MeYHOCTI
IHBECTHIIIHOT AISUTBHOCTI Y PETIOHI.

3a3HaueHui niaxia 10 GpopMyBaHHS PEUTUHTY IHBECTULIHHOT MPUBAOIUBOCTI PErioHy Ipu
3MIACHEHH] MOJANBIINX OCHIIHKEHb JO3BOJIUTh BHU3HAYUTH NPIOPUTETHICTH IHBECTUIIIHHOTO
3a0e3neueHHs] Tajdy3eil perioHy, XapaKTepu3yl4H OKpeMy Traily3b 3 IMO3UIlil I1HBECTULIMHOTO
KJIIMaTy, PpO3BUTKY NPOAYKTHUBHMX CHJI, IHBECTHIIHHOI CTPYKTYpH, MOXKJIMBOCTI 3aJTy4eHHS
IHBECTULITHUX pecypciB Ta IHIIMX (aKTOPIB, SAKi ICTOTHO BIUIUBAIOTh HA (OPMYBaHHS JOXITHOCTI
IHBECTHIIIH 1 3MEHIIICHHS IHBECTUI[IMHUX PU3UKIB.
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